


Heads Royal Commission 








Dr. Andrew Stewart, president of the University of Alberta and | termined to hold the line 
one of the nation’s top economists, will head the Royal Commis- | of stiffening competition. 
sion investigating price spreads in food products. Dr. Stewart | retail-level price 


was a member of the Gordon Commission. 
(Personality sketch, p. 6) 


NATION’S BUSINESS 


High Costs Are 
Our No. I Worry 


Some say inflation has been cured. It depends what you mean 
by inflation. Certainly we now have enough goods to meet de- 
mand. Canadians’ demand might usefully be stimulated. With per- 
sonal income rising, and savings higher than a year ago, consumer 
spending should increase. 

But if you choose to regard inflation as meaning that wages | 








across 


and prices are pushing each other upward, then the Canadian | 


situation needs a second look. And a very sobering look it is. 


but it is still dependent on foreign trade, and still vitally needing 
to remain competitive in the world. 


Both domestic and export industries depend on maintaining a demande in hetter times. 


healthy level of costs. 
We know there is hardly anything which we could not pro- 
duce for ourselves if we did not mind what it cost. Most Canadians 


| 
; . |shorter-term contracts 
Canada is a country trying to build up its own industries, 


are quite ready to pay some extra cost to get home-produced | 


goods, But if this extra grows beyond a certain point, then we} 
are heading into real trouble. 
The umhappy facts outlined elsewhere in this issue of The 
Financial Post leave no possible doubt that our cost structure is 
a seine dactes poi. Ih is alneady 2 ere sexiotis pea 
excited about. 





Within the last year, the average output of each industrial 
worker has dropped by at least 39%. For a healthy economy we 
ought to be able to count on an annual increase of about 2%. Yet 
at the same time average wages have risen about 6%. 


Output Down — Costs Up 


Canadians have been too complacent about letting wages get 


out of line with output; and that is partly because it takes a long | 
The | 


time for higher wages to work through into final prices. 
price element in the $15-$16 billion of consumer spending rose 
less than 2% between 1955 and 1956 (annual averages). It showed 
up chiefly in the services rather than in goods: the effect of wages 
is felt more immediately there. But between the first nine months 
of 1956 and the same period of this year, the price element in 
personal spending rose by nearly 4%. The wage boosts had work- 
ed through at last. 

If there were any doubt at all that wages are the villain of | 
the price story, this would kill it: for more than a year Canadian 
manufacturers have had to pay less for industrial materials and 
raw and semi-manufactured goods. 

They now cost five to six per cent less than a year ago. But 
fully manufactured goods did not start to waver until late this 
, summer. They are.still more than one per cent higher at whole- 
sale than a year ago. 

Throughout this period of declining productivity and increas~ 
ing real wages the unions have gone on demanding—and getting 
—larger pay increases than they did last year. This winter, unless 
there is a new access of wisdom and responsibility on the part of 
our labor leaders, we may very well have the curious combina- 
tion of strikes for more pay at the very same time that more 
Canadians are unemployed than at any time since the war. 

If it goes on much longer, neither tariffs nor any other device 
will be able to promise expansion for Canadian manufacturing. 
Higher wages and lower physical output must end by putting 
us out of business. 


Make Reom for the Best 


The recent DBS Survey of Higher Education in Canada:re- i 


veals that only 7.3% of our total college-age population is actually 


in college. Many Canadians are seeking ways to increase that pro- | 


portion; to see that more young people reach university. 


This concern with volume obscures a much more important, ° 
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DRIVE FOR HIKES 


Labor ‘Strength Test’ 
Bring Year of Strife? 
Tough negotiations lie ahead, but 


Unions may ease a little... 
By STANLEY MALINOSKI 


| Unions and 
Canada are 
'for tough, turbulent 
tract negotiation: 
Here’s why: 








tions with ndus- 
management tm 
aqigzging 


lel on ifi 


the giant auto i 
Caradi union demands 
will be patterned along pace- 
setting U.S. lines. No let-up for 
here 
® Bi @® Railways’ 1-ope! 
< *T I tek 'Q) ‘ 

ig labor inte na - Q ‘ vy « ; ‘ ating & — ee al re fPoing atter 
more pay, shorter hours and! 35¢ an hr . plus othe! nefits. 
heftier welfare and _ security es ) sore 
: ; ® Steelworkers has 178 con- 
programs. immed 

racts 


, 40,000 up 
® Cautious management is ~ ; 
— for renewal. Biggest: Steel Co. 
of Canada 


and Algoma Corp. 
steelworkers, Canada’s biggest 
wants purchasing 

mproved = security 


afl 


iy } , ( ti 
not! c 
A } j a4 i 


* be 


covering some 


de- 
in tace 

some 
resistance 
and slimmer profits. 

It’s a test of strength that 
might produce the worst year 
in Canada’s amazing post-war 
period. 
| Both | sides 
/arguments: 
| -— Labor says wage hikes are 
‘essential to give the sagging 
economy a shot in consumer 
purchasing power, keep pace 
with higher living costs. 

—- Management contends that 
i'higher wage structure would 
touch off another round of ill- 
timed higher prices. 

A guess: Labor may settle for 
for less 
on the average than it won in 
previous years, keep treasuries 
and morale strong for bigger 


union, more 
power, 
benefits. 
® Mine, Mill and Smelters 
Union’s three big contracts ex- 
piring next summer at Consoli- 
dated Mining and Smelting, 
International Nickel and Fal- 
conbridge. Target: More take- 
home pay, improved pension 
schemes. 
® United Packinghouse Work- 
ers early in year sits down with 
Canada Packers Litid., Swift 
Canadian Co. and Burns & Co. 
for contract talks involving 25 
plants, more than 10,000 work- 
ers. 
@® Textile Workers Union says 
it made important contract 
gains this year, intends to win 
(Continued on page 8, col. 2) 


pack powerful 


An indicator: Railway unions 


‘now propose agreements which 
'would be subject to change 


Because of the 
Christmas holiday, FP 
next week will be pub- 
lished 24 hours late. 


after one year. 

Here are the important up- 
coming contracts to watch in 
the New Year: 

@® Auto Workers Union negotia- | 


(More Big Spending Ahead 
In Gas Projects, Growth 


While winter is bringing a, mately $100 million to bring 
halt to the biggest expansion | gas to more and more commun- 
year in Canada’s natural gas | ities in their franchise areas, 
history, industry officials from | ® Trans-Canada gas pipeline 
B.C, to Quebec are rapidly/ will spend approximately $110 
completing plans for another million to complete its huge 2 
year of record making projects. | 240-mile, 

In 1958: big inch pipeline. 
@® Some dozen gas distributing| @ The Northern Ontario Pipe- 
companies from Vancouver to) line Crown Corp. will spend 
spend approxi- some $65 million to complete its 

northern Ontario bridge section 

—the 367 mile, 30-in. pipeline 

from Port Arthur to Kapuskas- 

ing, Ont. 
Among fast-stepping gas firms 
in dynamic growth stages: 
B.C. Electric will spend some 

'$10.7 million in 1958 on gas 
: | trunk lines, distribution mains 

,and gas extensions on Lower 

Mainland and Greater Victoria. 

Consumers’ Gas Co. of Toron- 
to plans expenditures of around 

$15 million to bring gas to a 

number of new municipalities 


= |in eastern and central Ontario. 
who showed the machine =| _ ng : —. S 
extend distribution lines in its 


to delegates, reckoned that Fm ; 
6 ‘Greater Toronto marketing 





The Singing 
Was Eleetrie 


Computed carols “sung” 
by an electroni-: brain pro- 
vided an unusual Christ- 
mas touch for 4,000 engi- 
neers of Canada and the 
U. S. who attended a con- 
ference on computers in 
Washington. 

Raymond M. Walls of 
Bendix Aviation Corp., 
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question: are the 7.3% of young Canadians who reach college the | 


right ones? Could the lecture rooms and laboratories be put to| 


THE 


better use by a quite different group of college-age Canadians” 
One experienced professor suggests that of the students now in 
universities probably less than a third have the intellectual ca- 
pacity for serious scholarship, and of these only one half really 
know what they are doing and are willing to work hard. 


Russian education (which has recently been attracting so much | 


attention) has been criticized because it is concentrated on the 
few. Only a minority of students reach university; the rest leave 
school at 14. The minority is an intellectual elite, admitted to 
university because of proven capacity and kept in university only 
as long as they are willing to work. This, say American critics, 
is undemocratic. 

The Russians do a great many things that are undemocratic. 
But screening of university admissions isn’t one of them. Nowhere 
in the literature of liberalism and democracy is there a line that 
says a B.A. degree or its equivalent is the inalienable right of 
every citizen. 

In no other field is it regarded as unworthy to select the top 
performers for special treatment. It would be unthinkable for 
every Canadian boy to expect to play NHL hockey. Obviously, 
only a few have the skill and stamina to merit such an oppor- 
tunity. No one supposes that every child who can thump a few 
notes on the piano should one day graduate from the Royal Con- 
servatory of Music. Only the universities, it seems, are expected 
to open their doors to everyone who has the price of tuition. 

There's not much doubt that Canadian university facilities 
need expanding, especially in some fields. But along with the 
expansion—preferably ahead of it—should come some real atten- 
tion to the problem of seeing to it that our scarce facilities for 
higher learning are used by the Canadians who can make good 
use of the experience and contribute suitably to the community 


it would be “just a matter : | area 
wend > nlleaneappae S| Union Gas Co. of Canada in 
As oh: eftied: gimmick, |its biggest expansion phase in 
the machine had been history will spend around $25 
made ta’mroen. when com- $30 million next year in extend- 
Slicetseimathemstical | Ing gas services to its steadily 
. sont expanding franchise areas in 
sormulee be fed into its southwestern Ontario. 
memory drum. Northern Ontario Natural Gas 
(Continued on page 8, col. 3) 


SIGNS AND 


SOVIETS MAY spend Christ- HOW BIG 
mas watching color TV—on 
‘Canadian-made sets. Three 
21-in. Admiral color sets have 
been bought by the Russian 
embassy in Ottawa and ship- 
ped to Russia. Now the indus- 
try is asking: What progress 
have the Russians made with 
color TV? 


TLROOTE RODE PORELL ILULAGEET TRL! 


A Christmas gift 
should an employee accept 
from a business acquaintance? 
“Anything that can be con- 
sumed or smoked in a day,” is 
the firm answer given by one 
big U. S. company to its staff. 

AROUND THE WORLD on one 
airline, following much of 
Phileas Fogg’s 80-day route, 
becomes possible next month. 
Time: 132 hours. Qantas of 
Australia is launching twice- 
weekly flights from New York 
to New York (via U. K., Eur- 
ope, India, Australia, San 
Francisco). Fare: About $1,- 
900 first class, $1,400 tourist. 

* - > 
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SERVANT-SHORT New York is 
trying to lure good domestics 
from Montreal via the want 
ads. Recent ad. for a cook- 
houseworker for a four-child 
New York household (one 
other servant) promised own 
room, bath, board and $125 a 
month. 

CANADA HEADS for an all- 
time record for transAtlantic 
‘phone calls next week. Bell 
Telephone expects more than 
2,250 calls over the three-day 
Christmas period. Improved 
facilities have upped the ca- 


> > 


TREND TO SMALLER ears is 
speeding up even in Germany. 
Production of cars with en- 
gines even smaller than 
Volkswagen has jumped from 
2.49 of total production to 
21.8% in the last six years. 
(Volkswagen's engine is five 
times smaller than the small- 





as a result. 


pacity from last year’s meagre 
900. ‘est Edsel.) ie 


Alberta-to-Montreal, | - 
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Outlook for Next Year 


Worker’s Output 


its New Deeline 





The Outlook for 1958 — 
Canadian industries 


Key 
for . Wage 
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Short Cut for Trading? 


Here’s one villain behind 
risin g prices .. 
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New Look 


At lLraniums 


BY MICHAEL 
iStaff) The pr 


ind ot manulact ured ¢ 


BARAKWAY 


LTAWA ices Canadians have to pay 
"ery k roods and services are still ris 


ng 
with the single exception of food, now in a seasonal decline. 
And the 


cause of rising prices for finished products can now 





( Oost Ove! anagc ai tual 


Carninegz 


‘ee 


“TUS 


: . = | + sot, . ‘na 
LIOIl]) Cdl iliei ©EsStilnates 


7 , 
; ODCOTa 


} * " vw ° 
outiook for uran! 


McGeachy Reminisces 


; be pin-pointed more clearly than ever before 
xperience make 


im stocks much different Prices are being pushed up by a persistent and steady in 


p. 46 crease in wages, coupled with the steepest decline in output per 
worker that Canada has experienced in many years. 


is the evidence 





Not so Auld Lang Syne 
with J. B. McGeachy in ; 


iscence 





Here in a nutshell, much of it provided in 
the DBS National Accounts for the third quarter of 1957 


ravel di mory's lane 
istmas remin- 


hy t fy } "nh ry . . . . 
ful Chi Comparing the period Jan.-Sept. 1957, with Jan.- 


Sept. 1956: 








Auto Insurance Premiums 


Will Cost More In 1958 


Most can now 
start budgeting for substantially 
bigger auto insurance sanenien 5 
when they renew policies in 
1958. 

On ave 
be boosted 
1957 rates. 

This three times the size 
of the average year-to-year in- 
crease brought into effect at the 
beginning of 1957. 

Rate hikes of this order were 
predicted by FP (July 20, Oct. 


Car Owners 


‘rage, premiums will 


20% above 


, 


Jan. l. 


lS 


7 5) as it became increasingly ob- | 


| were fast-rising claim costs 
were pushing many insurers in- 
to the red. 


First-of-the-year increases 


will vary from driver to driver | 


with younger ones and those 
with accident records hardest 
hit. Rate increases will also vary 
in the 70 different rating areas 
with advances ranging from 3% 
to 35%. 

Here, provinces, are the 
average increases for both pri- 


b y 


Dollar Nears 
2% Premium 


The Canadian dollar moved 
this week closer to parity with 


‘the U. S. dollar than at any time 


since early September, 1956. 
Premium was just over 2c, down 
from the high of 6%c Aug. 21 
of this year. 

(Letails, p. 2.) 

Foreign exchange dealers say 
the drop is due largely to heavy 
purchase of VU. S. funds by 
Canadian subsidiaries of for- 
eign companies. Remissions of 
dividends and interest to foreign 
parent companies, always high 


at the year-end, are expected 


to be substantially higher than 
in December of 1956. 

A second factor: Recent eas- 
ing of “tight money” in Canada 
has resulted in marked drop in 
Canadian corporate and gov- 
ernmental borrowing in New 
York. This has also eased the 
upward pressure on the Cana- 
dian dollar. 


PORTENTS 


EXTENSIVE EUROPEAN mar- 
ket for Canadian lobsters may 
be made possible by a new 
packing material— wood 
shavings instead of ice. An 
experimental air shipment 
has gone to Belgium. Each 
75-lb. parcel had only five Ib. 
of shavings. By the old 
method, 50 lb. of lobster could 
take 80 lb. ice. 


> . o 


RED FACES in Britain’s Bomb- 
er Command. RAF’s elite jet 
bomber crews competing in 
the U. S. Air Force’s naviga- 
tion and bombing competition 
in Florida were placed 27th 
and 44th out of 45. 


7 


WITH CONSIDERABLE expan- 
sion planned, the Canadian 
newsprint industry is unlike- 
ly to operate again at 100% 
of capacity until 1961-62; hot 
competition may prevent 
price boosts; but severe price- 
cutting is not likely—all this 


> > 


‘these 


| topped $29 million. due in large | 


accidents, according to the All-| many - sided construction 


“EVERY YEAR, people normal- 


Average physical output per worker throughout the whole 
economy (apart from agriculture): down 3%. 


Total labor incomes: up 9%. 


Number of people employed in non-farm jobs: uy 


industrial payrolls: up 6%. 


Average hourly earnings: manufacturing: up 6%; mini 


senger and commercial ne o 
' } up «! 
rates in effect at the 


f 1957: 


Vale pa: 
up eo: construction: 
Ove! 


Cals 


= ! 
beginning o Prices at wholesale: 
AUTO INSURANCE PREMIUMS 
rivate Commer- 
possenger cial 
cors cores 
eo 


A Industrial materials: 


S.A 
Raw and partly manufactured: down 2.4¢, 


Manufactured goods >; up 


> down 2°. 
+22 
6 
23 
20 
1g 
19 
18 


~~ 


CO@mNN NA Paw 


Canadian farm products: down 1.6%, 
Price of finished products: up 4% 


| Nearly 200 new collective agreements signed in the first half 

ris + | of this year provided increases as follows: between 5 and 10 

+198 +138 | cents an hour: 41%; between 10 and 15 cents an hour: 39%: 

who renewed policies | 

five months of this | 

slreacy paying, on | 

average. rates 5% to 7% higher | 

than those in existence at the 

beginning of this year. When 

policyholders renew in 

the last half of 1958, ‘the al- 

ready-levied increases will be! 
taken into account. 


All Caneda Ave 
Drive: 
in the last 
year are 


over 15 cents an hour: 18%. 


(Details on employment, productivity trends, p. 25; outlook 
for prices, p. 9.) 











major points on which the feel- 
‘ing is based: 

e Government 1958-59 budgets 
for roads, highways and bridges 
are expected to equal the pre- 
_vious year’s $861 million or 
better it. 


part 











aa 
sd 


Roads: 





Oli 


> 
ovai 


acct 


ind 
Co. 


ine 

ow 
> 
L 


stry by W. 


7 
’ 
LA 


7 al 





> > 


ly aware of the danger of| 
fire, bring into their homes a 
brittle, resinous tree and set 
it up where the least care-| 
lessness will turn it into a 
flaming torch,” Ontario’s Fire 
Marshal warns in a letter to 
the provincial fire depart- 
ments. (Christmas season fire 
casualties in Ontario last year 
included 146 dead.) 





GOOD YEAR FOR BUILDING? 

Those who missed me mid- $ gS y, 
year hike will pay the full year- 
to-year increase, with _ the | More or Materials 
amount depending upon their 
Criving record, their age and By CLIFFORD FOWKE 
a: area in which they live. ' 

_ Underwriting losses by auto, As well as this year and per- | 
fire and casualty firms in 1957| aps a little better. 

That’s the feeling for 1958) 

to claims arising out of car | in the main sections of Canada’s 

in- 

Canada Insurance Federation. | dustry which this year is pay-_ 

The 20% average increase|ing out more than $2 billion| @ Projects for major power 
scheduled for Jan, 1, 1958 com-|in wages to over 590,000 em- (plants continuing, starting or 
pares with a 6% year-to-year|ployees and spending over $3 |in near prospect match up with 
decrease introduced at the be-| billion on materials. levels at this time a year ago 
pnmng of 1956. And here are some of the/and could well exceed this 

—— | year’s dollar volume. 
* =xpenditure on waterworks 
Surge i in New Homes Means 277222.20.79° 
\sibly exceed this year’s total 

; of nearly $250 million. 
More Jobs, Bigger | Markets | @ Spending on gas and oi! fa- 

) ; cen ‘ 

Rocketing figures for new/ Here’s what preliminary esti- | haus ve mp oe aot Un 

home starts in Canada’s major| mates by Central Mortgage & e , vad Pyeng 

: ndustrial and commercial! 
population centres last month} Housing Corp. up to the end of build: seesiiait: Rash toath 
have brought the promise of al leet month show: teow ~~ ee ot om 
maior boost in winter employ-| © Tote). atert iil ._, | residential and institutional 
te houssbulidind. and a8-| dee pono c ginnaol o7 7 oe ” above | Cuilding will be as good and 
lied industries ithe s on nth year ago poumey, Sewer. ! 

Spurred wy direct govern- | » age 5 of po © spall ® Another, though the last, big 
ment agency loans for low-cost! 195 hic’ = h '|year of Seaway navigational 

iS agenc; : | 1955 which was the peak house- and power construction. 
units plus an open fall and early | building year. 
winter, housing starts in centres; @ Starts for the 11 months of 
of 5,000 population and over hit; 1957 are within 11.2% of the 
their highest November peak | 1956 total for the same period. Though most authorities are 
ever. These centres represent! @ The November increase was) still working out their 1958-59 
about 70°. of all residential | substantial in every region ex-/| budgets for highways and kin- 
ts in Canada, ‘cept the Atlantic pi .-"inces. dred work, a preliminary est- 
Already, the effects of the | imate by the Canadian Good 
new surge in winter housing is| Roads Association suggests that 
being felt among the plumbing, | total allocations’ will be about 
electrical, roofing and other al-| the same as last year and could 
to a study of the) jijeq industries. be slightly up. 

C. Pitfield &| So far, it is small but anum-| Among some of the major 
ber of them are planning ex-j| jobs which will still be in full 
tended winter production to swing next year or starting are: 

EXACTLY $440 WILL buy you meet anticipated demand. > The $40 million Laurentian 

a dinosaur, 12 ft. long. Life- First signs of the winter re-| Toll Highway in Quebec, and 

size stuffed animals, imported | vival in housebuilding showed | Montreal’s Metropolitan Boule- 

from Europe, are being pro-| up in October when the cross-| vard. 

moted as Christmas presents.| country total was 13% ahead of |} The trans~- provincial 401 

An 814 ft. giraffe retails for| (Continued on page 8, col. 4) | (Continued on page 8, col. 5) 

225. 

./ nd * 
Stock Market Highlights 
industrials 
Canadian industrial stocks sag steadily under comparatively 
light selling pressure. Over-all, industrial prices are hovering near 
their October lows. For details, see p. 4. 


Mines and Oils 


Mining and oil issues follow the general market pattern with 
leaders hardest hit. For details, see p. 45. 

Copper stocks present temporary resistance to slump on 
mining board as some improvement appears in markets for the 
metal. But fresh selling pressure later pushes prices down. Ura- 
niums also sag. 

Oils drop with major firms setting the pace. Some lower- 
priced issues tend to hold against the trend. 
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SHOPPING SUGGESTION for 
the man whe has 
—and wants to keep it. A wall 
safe. 
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EATON'S OF CANADA 





Department store sales still on the up-swing. In October they 





heute For it Here 


1957 


j 
December 21, 


TIMMINS AVIATION 
OFFERS ma | 


3 
Others Say.... 
. 9 


Parllament. 
Pathfinder . . 


Canada’s only complete service 
for Business Aviation 
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INDUSTRIALS 

Alta. & South. . 1! 
Alta. Gas. . a 
Alta. Ww. Forest . il 
Amer. Brass .. 3% 
Amer. Motors , 13 
Argus Corp . 38 
Assoc. Quarries 36 
Automatic E... 36 
Beatty Bros, . , 38 
Bel!) Tel. , 38 
W. Benson ... 20 
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Gen. Motors .. 1 
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Nowhere else in Canada can the 
business aircraft operator or owner 
find facilities and experience equal 
to those at Timmins Business 
Aviation Centre... 


e Timmins Consulting Service is offered 
to Canadian Industry on Business Aircraft 
sales, lease, finance or contract opera- 
tions. 


© Timmins Business Air Charter Service, 
built around the Industrial Flagship Fleet, 
offers the comfort and convenience of Tim- 
mins Executive Aircraft flown by experi- 
enced transport pilots... a Charter Ser- 
vice that is geared to Canadian business. 


e Timmins Facilities provide complete 
overhaul, custom conversion, modifica- 
tion and electronic services, with 150 
skilled technicians to maintain the air- 
craft of Canada’s “Corporation Fleet”’. 
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Gen. Dynamics . 


MINES & OILS 
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Phone or write 


TIMMINS 
AVIATION 
LIMITED 


Union Miniere ; 45 








Howe Sound.. 





Business Aviation Centre 
Mentree!l Airport, Montreal 33, P.Q. 
MElrese 1-5501 


GENERAL DYNAMICS CORP. 
‘Nov. 30 had 9,205,876 common 
ishares outstanding. 











TO UTILITIES 


To public utilities Stone & Webster 
offers services of two main types:— 


A Consulting Engineering and 
Design and Construction 





A Advisory Services covering all 
phases of utility management 


Its experience includes the design 
and construction of steam power 
stations having an aggregate capa- 
city of over 12,000,000 kw, and 
advisory services, on a continuing 
basis, to more than two hundred 
clients. 


STONE & WEBSTER 


CANADA LIMITED 
44 King Street West — Torontol 











ey ae fe ee om 





Trend of Business 


Number of job-seekers increased by 40°, since mid-October. 
latest DBS figures reveal. Bureau's estimate of 292,000 jobless 
as of Nov. 16, indicates a rise of 116% over 
work at this time last year. 

Fatter pay-envelopes in all provinces. Average weekly wages 
and salaries reached a new peak of $68.88 on Oct. 1, up 42c 
from the beginning of September. B.C. leads with average 
weekly wage at Oct. 1 of $75.71, up 4.5% from a year ago. In- 
creases for the rest of Canada were: rio $71.54 (4.8%), 
Alberta $70.53 (0.8), Saskatchewan $66.31 (3.6%), Quebec 
$65.75 (3.5°), Manitoba $65.14 (4.4°% ), Newfoundland $62.13 
(3.9%), N. B. $58.03 (3.4%), Nova Scotia $57.32 (6.4' and 
P, E. I. $52.16 (10.9%). 

| Credit buying eases slightly in October. Consumer 
standing with 
declined 0.9° 
was 4.2° 
and industrial goods dropped 1.6°% to $284.5 million, but were 
up 5.5% on the year. Total on the books of small loan com- 
panies and licensed money-lenders was $345.9 million, a little 
less than a month earlier but 4.7% more than previous 
October 


“? 
sa 


" i.+ ‘ 
CcTrealit OUl-@ 
sales finance companies at the end of the month 
to $814 million from the previous month, but 


rose 
almost 2% year earlier to $118 million, boosting ten 
month sales 4.2% to $971 million. Stocks on hand at the end 
of September were valued at $310 million, 8.6% greater than 
a year ago. October sales were higher in all regions except 
B.C. and Manitoba, with largest advance again made in 
Alberta (9.7%). Photographic equipment accounted for the 
biggest item increase in sales for the month. Furniture led 
the losers. 

New housing starts continue to lag. Construction begun on 102,197 
units in the first ten months of this year was down 11.3%. Only 
in P. E. I. and Saskatchewan were more starts recorded for the 
period than a year ago. Completions for all provinces fell 
13.1% to 94,868. Units under construction at Oct. 31 totaled 
75,299, 9.7% below the number last year. 

Railway car loadings’ downhill run still unchecked. Number of 
cars loaded in the nine months ended Nov. 30 was 13.2% 
below last year at 95,378. Year-to-date loadings declined 8.1% 
to 3.7 million cars. Fewer cars used for grain, coal, iron ore, 
steel products, gasoline, cement, lumber, pulpwood, sand, 
gravel and crushed stone. Only substantial increase was in 
the movement of livestock. 


2° over 


West-coast fishermen work harder—earn less. October catch of 
sea-fish weighed 129.8 million lb., 16% 


of herrings contributed most to B.C.’s 84% 
down 39% to $1.4 million. Heavy landings of cod and flounders 


boosted Atlantic catch 5% to 101.1 million lb., and value 3% 
to $3.1 million. 


_More radios, fewer record players, TV sets sold during October. | 


to 77,015 units from | 
| types in the U.S. and Canada. 


Domestic sales of radios increased 5.2% 
yeer earlier. Record player sales declined 10.2% 
TV sets sold down 19.4% 


to 27,026. 


of 175,057 record players showed a gain of 26.2%, 


Cracking increase in electrical output during October ref.ects 
growing needs of industry, business and the home. Net genera- 


tion of electrical power amounted to 8,078 million kwh, a rise | 
over October last | 


of 16% over the previous month, and 7.2% 
year, Corresponding month-to-month increase in 1956 was) 
9.3%. 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 

Department store sales, % from 
year earlier 

Carloading totals 
Eastern Canada 
Western Canada ....csee. 
Iron and steel mfg. ....... 
Ores, concentrates .. 
Base metals 
Lumber, timber, plywood 
Cement 

Passenger car production .... 

Truck Production 

Bus: fail., 4-week moving av... 

Chartered Banks 
Personal Savings .... 
Loans outstanding ... ($ millions) 
NHA mtge. holdings. ($ millions) 

Bank of Canada holdings of 
Securities ($ millions) 
Short-term govern. .. ($ millions) 
Long-term govern. .. ($ millions) 
Other securities ($ millions) 

Canadian dollars (U.S. cents. av.) . 

T.S.E. industrial index 

Yield, 114 stocks 

Bank Clearings: 


—1.0 
78,187 
50,813 
27,374 

1,237 

7,627 

748 
3,200 
487 
4,439 
1,088 
28.5 


+ 0.4 
76,926 
48,869 


+73 
92,318 
60,265 


6,176 
5,439 
569 


($ millions) 


2,495 
1,328 
1,114 
16 
103.113 
404.56 
5.46 % 


102.722 
396.50 
5.49% 


771 
968 


1.021 
1,353 


($ millions) 
($ millions) 
* Last week’s figures, latest available. 


Facts by the Month 


Latest 
One Twe 

Menth Months 

Previous Previous 

282.4 

276.2 

243.7 

280.4 

128.7 

1493 

293.8 


$27.1 
307.4 
388 5 


One 
Year 
WHAT WE PRODUCE— 

Im all Industries (Index) .......... peccdes 
In factories (Index) 
Total nondurable goods (Index) 
Food & bev. (Index) 
Textiles (Index) . 
Clothing (Index) ........... eeeseesereres 
Chemical products (Index) .. 


298.8 
296.5 
760.2 
239.8 
190.8 
157.8 
303.2 


353.2 
335.8 
415.2 


— 
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~ Total durable goods (Index) bese 
Iron & steel products (Index) . , 
Primary iron & steel (Index) | sbecesee eewe 
From mines (Index) 
Metals (Index) 
Nonferrous smelting, refining (Index) ... 
Gold (Index) 


—From farm 

Cattle aelipared (000) 
Hogs graded (000 
Flour (Index) 


33 








| 


307.6 
163.5 
218.3 
102.1 


ROR 6 
153.7 


i hom”, 
Or oe 
“we vo wr oo 











—From sea 
eBast Coast catch ($000) ..nnccccccccncccess 
eW. Coast catch ($000) 
—From forests 

Newsprint (000 tons) . 
Pulp (000 tons) 


3,137 5,080 


3,394 





486 
782 


560 
892 





—In powerhouses 
eElectricity (million kwh. guaranteed) Joes 
WHAT WE SEL we 
Retall sales ($ millions) 
Dept. store sales ($ millions) . 
Wholesale sales (§ millions) 
Mfrs. outstg. orders (§ millions) ..... 
Pass. car sales (units) . 


6,964 


6,919 





1.748 
98 | 
653 

2,717 

31,348 


1,703 
84.0 
671 
2.792 
41403 





WHAT’ s ON HAND— 
eMfrs. inventories (§ millions) ........ 
Dept. store stock sales ratio 





| SPENDING, SAVING POWER— 


1,312 l, 
326.7 


Labor income (§ millions) 
Dividend payments (Index) (annual! rate) 


JOBS— 
Persons with jobs (000) 
aJobless seeking work (000) .. 
Do. (% of labor force) 


CONSTRUCTION— 
Contract awards ($ millions) 
FOREIGN TRADE— 
Exports (§ millions) . : 
Imports (§ millions) ..... eeesecestoseeseces 
MONEY— 
sMeney supply ($ millions)* ... 
cashed ($ millions) .......«... 
Life insurance sales ($ millioms) ........+.-- 
aNotice deposits ($ millions) seeereeres 
eCurrent public loans (§ millions) .. 


PRICES— 
eCensumer 


1,348 268 
323.3 312.6 
$.957 
194 
3.2 


eee 


' 5,674 
208 135 
3.6 pees 








338 


a 


248 258 


457 
473 








405 
481 


424 
447 


oe ~— 


456 
343 


ae 





11,355 
16,180 
363 


6,776 
5,330 


——— 


11,287 
16,264 
335 
6,765 
5.520 


11,313 
19,160 
328 
6.666 
5,530 


11,306 
14,801 
303 
6,451 
5,281 








price (Index) 123.4 123.3 190.3 
Indexed based: production wholesale sales 1935-39=— 100: consumer price index 1849+ 
100; manufacturers’ inventories outstanding orders Dec.. 1952= 100. 
*Total a of Canada less float, plus notes in circulation 
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STRATEGIC MATERIALS—Proeduction and Supply— 
Latest 


=e te % tosis 
S00. b | 
254.2 
143.1 
3,609.8 
5,548.3 


é@tecl ingots and castings (000 tons) ....... 
ie ae S GORE cevcdsvciodocnc 


— sLiumber (miions fon.) a es 
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higher than a year ago. Outstandings on commercial | 


heavier than a year | 
earlier, but 15% less in value at $4.5 million. A bumper catch | 
rise in volume | 
(28.6 million lb.) but small yield of valuable salmon sent value | 


agement 


to 67,519 units. Ten month TV sales | erage 5.9% 
dropped 27% from the same period last year to 355,675 sets. | payee 


Radio sales were up 5.7% to 563,795 units. Year-to-date sales | 
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Higher Dividend Outflow 


Helps Cut Dollar Premium 


Canada’s dollar 
week t 


in rela 


early this 
ouched its lowest price 
tion to the U. S. dollar 
ptember, 195 

The dollar was qu: 
$1.02%_ (VU. S.) in 
The VU. S. dollar on Canadian 
markets was priced at 97 29/32c 
Tuesday. 

It 


“as “7 
ago—Aug. 2! 


‘ , 
Led <i \ 


New York 


-? 
i 


Was i€ss 
dian dollar reached its hig 
modern times. Then, it brought 
$1.0645 on New York's money 
markets. 
he decline of 4c in the 

premium, like all important 
noves in the value of the cur- 
rency, is the result of a 
ation of influences. 

But the major fa the 
moment, say the professionals 
in foreign exchange trading, is 


yy} ’ 
LW i 


i = 


a tor t 4) 


simply a heavy commercial de- 
'mand for U.S. funds on the part 


of Canadian corporations 

This heavy demand is thought 
to arise, in turn, from the plans 
of many foreign-owned Cana- 
dian companies to increase thei! 
year-end dividend payment to 
their parent companies. In other 
years, a much greater slice of 
the profits earned in Canada 
were plowed back here in the 
form of capital expansion. 

Today, with many capital ex- 
pansion programs completed o1 
nearly completed, for the time 


Top Executives 
Get 5.1% More 


Canadian and U.S. companies 
increased the compensation paid 
to their top executives by an av- 
erage of 5.1% in 1956. 

Authority: The American Man- 
Association which ana- 
lyzed compensation paid to some 
35,000 high-ranking executives in 
3,800 companies of all sizes and 

The 5.1% compares with an av- 
increase in top man- 
agement pay the year previous. 

For the first time, the AMA 


| made a special study of compen- 
|sation paid 


in smal] 
(those with annual 
$10 million). 

The amounts paid to individuals 
in smaller companies varied with 
the number of positions at the 


companies 
sales up to 


| top management level — as the 
‘number of officers increased, the 
average compensation to each de- | 


creased, 


* foreign par- 
nies have apparentiy 
ssible to take out 
r Canadian subsid- 
Zs In dividends. 
$588 Million Rate 
the third quarter 
$134 million in 
lividends was 
to bond owners 
Iders in foreign 
s; was a 10.7 increase 
responding 1956 re- 
ions of $121 million 
This brought the tota! for the 


Uk >» 
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ent 


of this 
interest 
sent from 
and 
coun- 
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12 months ended Sept. 30, 1 
to $588 million, “reflecting,” 
DBS reported last week, 
wth in non-resident par 
the ownership 

of Canadian assets.” 

the calendar year 1956 

was $530 million, for 1955 $483 
uillion 954 $423 mil 


i= 


“the 
Licli- 


and 


¢ 


| quarter of the 
ar, and particularly the 
of December, ormally 
heaviest dividend 
1s and inter pay- 
ments. Fourth-quarter interest 
and dividend payments 
foreigners in 1956 were 50° 
than in the third quar- 
in 1955 October - De- 
payments exceeded 
July-September by 


t~ “ s 
i> ii 
me of 
ss? » 
utior est 


to 


greater 
, ad 

Ler, 
cer 


and 
ber 
those of 
78 

Offsetting these pay-outs to 
a certain degree aré Canada’s 
receipts of interest and divi- 
dends from foreign countries, 
mounting to $29 million in 
third-quarter 1957, compared 
with $37 million in the second 
quarter and $25 million in the 
third quarter 
the 12 months ended Sept. 
was $131 million. 


30 


Few Capital Issues 
Another factor, of more than 
usual significance at the mo- 
ment, is the relative scarcity of 


new issues in the Canadian cap- | 


ital market. Corporate and gov- 
ernmental borrowers find that 
“tight money” here has eased, 
anc there is little Canadian bor- 
rowing being done in the U. S. 

The City of Montreal, after 
having announced its intention | 
of selling an $18 million bond| 
issue in New York and having | 
gone into registration with the 
U. S. Securities & Exchange 
Commission, reversed its plans 


December 21, 1957 


of 1956. Total for} ~ 


ito a syndicate of Canadian in- 
i'vestment dealers. 
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it is imperative that you proceed with all 
lawful haste and give the facts of your case 
to Simpson's Club 391."’ 


cierted to toke 
+i ‘ne Ticker tO $© 

Civb 39! is 
ore given UNG 
presents for family. friends 
is represented, 
te. 


‘ney 
attention in their selection of 
ond business associotes. The whole store 
| 
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EXCLUSIVELY FOR MEN Reserved for 


CLUB ci} Men Shoppers Only 


SIMPSON’ THE CHRISTMAS TREE STORE 
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and last week awarded the issue | proach to parity means ‘that they 
are in stronger position to 
meet foreign competition. 

The continuing decline in the Not all Canadian businesses, 
value of the Canadian dollar is|of course, are happy about the 
good news to several fields of lower value of our dollar. 
Canadian business Those manufacturers who as- 
® To exporters whose prices are semble components which are 
|quoted in Canadian dollars, it) largely imported from the U. S. 
i'means that they are now better are finding that their costs are 
‘able to meet competition in for-| mounting. A prime example is 
eign markets. the automotive industry, one of 
|© To exporters selling in terms | Canada’s biggest importers. 

Travelers seeking winter sun- 


'of U. S. dollars, it means more 
shine in the southern U. 5S. or 


profit per dollar of sales. 

® To Canadian manufacturers— /| the Caribbean will pay more for 
in the textile field, for instance} their holidays this winter, 
—who have lost domestic bus-|although they can expect no 
iness to premium-induced im-|sympathy from. stay-at-home 
ports from the U. S., the ap-! neighbors. 


a 


too— 





N OPPORT 


NITY TO LOCATE within 


5 minutes of downtown Ththeat 


INKSTER INDUSTRIAL PARK 


Planned Development” 
program, Inkster Industrial Park will take 
form on a 600 acre site, within the 

Yen strategically situated city of Winni- 


peg — right in the heart of the 
continent. 





SOME RECENT MAJOR DEVELOPMENTS IN 
METROPOLITAN WINNIPEG 


Visking Limited 


Canada 


Macleod's Limited 
Manitoba Power Commission 


Sovereign Life Assurance Co. of 


Great-West Life Assurance Company 
North Star Oil Limited 


INVESTIGATE 


Inkster Industrial Park promises to be one of 
the finest industrial developménts in the nation 
... and is located only 15 minutes from the 
busiest financial centre in Western Canada, 


INVESTIGATE NOW! 


TAXATION—Present mill rate in Winnipeg is 44 mils. 
Municipal debt is $50.46 per capita—less than one 
third that of other major Canadian cities. 


LABOR FORCE—Over 185,000 workers within a few 
miles radius of the site. 


SERVICES—Electric power is supplied at one of the 
lowest rates in the nation. Ali MUNICIPAL services 
essential to an industrial development ore available 
and sufficient for present needs or any demands in 
the calculable future. 


TRANSPORTATION—Rail service at Inkster Industrial 
Park will be provided by the Canadian Pacific Rail- 
way. Winnipeg itself is western headquarters for both 
transcontinental railways and an important hub of 
road transport. Only minutes from the development 
is G major girport, 


INDUSTRIA A Fei 


Address Enquiries to 


J. PHILLIPS, SURVEY DEPARTMENT 
Civie offices, Princess and William, Winnipeg 2, Man. 


Se ee ee ie le ae dl 


THE INDUSTRIAL DEVELOPMENT BOARD 
of GREATER WINNIPEG 
515 Paris Building, Portage & Garry, Winnipeg 2, Man. 
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How Business Planners See 1958 





What's ahead? 


On this and following pages, 100 businessmen 


who will help write Canada’s economic future 


give direct reports on the outlook bv indivi- 


dual industries and general business outlook. 


At the invitation of ‘The Financial Post they 


pive specifically 


@ Expected level of business and employment 


in 1958 


@ Probable trend of prices or costs 


@ Views on special problems. 


These reports are timely now for all business 


: planners, valuable for reference in 1958. 


D. W. Ambridge 


President & General Manager, 
Abitibi Power & Paper Co. 


The outlook for the year 
1958 in the Canadian pulp and 
paper industry is reasonably 
good. 

Few companies, if any, will 
use all their productive ca- 
pacity, but it would seem that 
operationg will be at a high 
enough level to avoid the need 
for any drastic readjustments. 

The problem of labor costs 
remains to be solved and it 
is to be hoped that out and 
out battles such as the one 
presently in progress on the 
west coast can be avoided by 
good common sense on the part 
of the unions. 

There seems no doubt that 
the central banks both here 
and in the United States are 
beating a retreat from their 
recent austerities and this wil! 
likely improve the economy 


half ‘the vee Any such 


improvements will be prompt- 
ly reflected in the pulp and 
paper industry. 


A. J. Anderson 
President, Frobisher Ltd. 


We are heading into a year 
@ little more uncertain that we 
have had for some time; how- 
ever, it cannot be construed 
that we have reached the end 
of our great development. I 
would rather think of this as 
the “coffee break” — an in- 
definite period. 

A little reflection on the 
mining year of 1957 is worth- 








while as it will long be re- 
membered by the Canadian 
mining fraternity for many 
and diverse reasons. 

To uranium miners it will 
mark the birth of a great new 
Canadian industry; to base 
metal miners it wil] herald the 
advent of an era of “belt- 
tightening” occasioned by 
greatly reduced metal prices. 
It was a year in which 
patient gold miners sensed a 
more favorable tone to 
sentiment relating to their 
industry; a year when cur- 
tailed mineral exploration 
budgets were stretched to in- 
clude an accelerated search 
for a host of new metals, vital 
to our national safety in this 
atomic ege. To everyone asso- 
ciated with the mining indus- 
try, it was the year of the 
Sixth Mining Congress, when 
our doors were proudly opened 
to the critical scrutiny of 
hundreds of visiting delegates 
fyom the mining fields of the 


“world, Yes, 1957 will, indeed, 


be a year to remember! 

The variety of events above, 
both favorable and less encour- 
aging, illustrates in unmis- 
takeable fashion the scope, re- 
silience and resourcefulness of 
the Canadian mining industry. 
We Canadians are fortunate, 
indeed, that our endowment of 
varied mineral wealth makes 
such versatility of mining en- 
deavour possible. With this 
comforting thought behind us, 
let us view the present level- 
ling-off in business conditions 
in proper perspective. Let us 
recognize that our economy 
needs time for quiet consolida- 
tion and orderly assimilation 





in TORONTO — the 
Park Plaza of course! 


A one nightj stop-over or a longer stay, you'll enjoy 
and remember the quiet luxury, the superlative comfort, 


Make your next visit to Toronto a pleasant one. 


Stay at eet 


TORONTO, CANADA 


. The Park Plaza a 


SING MORRIS =~ MANAGER 
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Men who 
think of tomorrow 
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Ce moderation 


toda 


Che House of Seagram 


Distillers since 1857 
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after more than a decade of 
strenuous progress. Canada’s 
unabating growth, which is 
assuredly destined to continue, 
ensures that the lull will not 
be of long duration, Confident 
in this knowledge. we have. 
then, every reason to face 1958 
with equanimity and 
fastness of purpose. 


stead- 


M. G. Angus 
President, Lunham & Moore 
Shipping Ltd. 


The year 1957 has been a 
most remarkable one for fluc- 
tuations in ocean freight rates. 
Following on the 1956 Suez 
crisis, the year opened with 
freight rates near the highest 
levels which have prevailed 
since the end of World War II. 
A precipitous decline, which 
got under way toward the end 
of the first quarter has brought 
them, as the year ends, close 
to the lowest levels which 
have been. seen since 1946. A 
simple measure of this drastic 
change in values is provided 
by the freight rate for the 
movement of coal from United 
States Atlantic ports to Bel- 
gium and Holland—$14.75 per 
ton in January as compared 
with $3.75 per ton in Decem- 
ber. 


In a great many cases, rev- 
enues produced by present 
rates are below the cost of 
operation and a considerable 
volume of older and less effi- 
clent tonnage has already been 
withdrawn from service or is 
in process of going to lay-up. 
On the other hand, this stabil- 
izing influence is being offset 
to some extent by the substan- 
tial volume of new tonnage 
continuously being delivered 
by the shipyards. Most of the 
world’s major raw materials 
are in a surplus position in 
relation to current demand 
and it is difficult to see how 
any sustained strength can re- 
appear in the shipping market 
until consumers have some 
new impetus for the building 
of inventories. 


W. M. V. Ash 


President, Shell Oil Co. of Can- 

ada 

A glance back over 1957 
stows that in spite of new 
records in many sectors of an 
economy resting largely upon 
a high rate of capital invest- 
ment, a slowing up in the over- 
all pace of business is taking 
place. Perhaps this might be 
compared to the “collection” of 
a horse before the jump. 


Over the long run consolida- 
tion from time to time is neces- 
sary, giving an economy such 
as ours sound ground to move 
forward again, Before the end 
of 1958, the basic growth 
strength of the Canadian econ- 
omy should reappear. However 
a continuing problem of indus- 
tr. is the need to contain the 
rising cos‘s of production, par- 
ticularly in a period when the 
statistical situation world-wide 
(and the Canadian oi] industry 
is very much a part of the 
world picture these days) is 
not favorable to price stability. 


Canada’s short term problem 
is the same as that of the world 
oil industry—to dispose of sur- 
plus oil production. In the long 
term, Canada possesses great 
advantages over many other 
oil producing countries in the 
burgeoning population with a 
high standard of living. These 
provide one of the biggest 
potential markets in the world 
right in our own back yard. 
Moreover in natural gas, where 
Canada’s great reserves still 
present a formidable market- 
ing problem, we are fortunate 
in having an additional] highiv 
economic market—the United 
States—just across the back 
fence, provided we keep the 
gate open. 


Gordon RK. Ball 


President, Bank of Montreal! 


The condition of the 


number of 
The lack of buoyvan 
sumer daemand, export 
and capita! 
cause for concern, 
not cause for a! 
elements of st 
three sectors ¢ 
indicate that 
tinue to run at a very 
level during the year ahead. 
Moreover, inflationary  pres- 
sures have eased during the 
past year, the premium on the 
Canadian dollar has receded 
significantly from the peak 
reached in August, and in the 
light of the changed condition 
of the Canadian economy the 
monetary authorities have re- 
laxed to some extent their 
policy of restraint 

Steps have also been taken 
by the government to stimu- 
late yesidential construction 
and hence the demand for a 
wide range of materials and 
equipment that are required to 
build and furnish a new home. 
Thus while the new year may 
bring new problem: 
business community, 
the old ones may 

I am confident 
great majority 
dian people it will be a pros- 
perous year, perhaps not quite 
as prosperous as the past three 
years have been, but perhaps 
also with less of the fictitious 
prosperity that is associated 
with rising costs and prices. 


M. S. Beringer 
President, British 

Oil Co. 

In line with over-all 
mic activity, expansion of the 
Canadian petroleum industry 
was at a somewhat slower rate 
during 1957. Further expansion 
is anticipated for 1958 and the 
industry is expected to outpace 
growth of the economy in gen- 
eral. 

Looking ahead, we expect 
that a period of adjustment 
and flattening-out in business 
activity will continue into the 
new year and will have its in- 
flUence on the petroleum in- 
dustry. However, the situation 
should strengthen as the year 
progresses and 1958 is expect- 
ed to bring a renewal surge of 
growth at e| in 
some phases of indus! 


American 


econo 


record 


The area of greatest uncer- 
tainty is in crude exports and 
production, Loss or curt 
ment of exports to California 
and the Puget Sound areas, 
combined with a restriction in 
growth of domestic demand for 
Alberta crude, has accentuated 
the spread between capacity to 
produce crude and actual vol- 
ume taken from the wells. 
However, assuming that ex- 
ports next year will hold at 
about the same level as this 
year, crude production for 1998 
should increase slightly. 

Narrowing profit margins are 
a serious and growing problem 

industry. However, 
growth of Canada’s petroleum 
industry has been so phenom- 
enal that resultant increases in 
aggregate profits have over- 
shadowed this t - price 


squeeze. 


for the 


Cc. B. Neal 


President, Outboard 
Corp. of Carada Ltd. 
The boom we have exper!- 

enced in general business dur- 

ing the past several years 
definitely slowed down during 
the last half of 1957 and it can 
be expected that the business 

tempo for 1958 will be at a 

more moderate pace. 


Marine 


The momentum of the boat- 
ing trade has resulted in a 
substantia] annual increase in 
demand for our company’s 
products, principally outboard 
motors for several years, and 
while we do not expect such 
increase in demand to be 
prevalent during 1958, we do 
anticipate that the level of 
business in the marine trades 
will be equal to that of 1957. 
t is expected that the gen- 
| level of costs and prices 
will continue to rise due to the 
pressure of unions for higher 
wages and increased social 
and fringe benefits. 


Murray Bosley 


Vice-president, Canadian As- 
sociation of Real Estate 
Boards 
Activity in real estate during 

the coming year is likely to be 

somewhat higher than in the 
year just closing. Housing 
starts and consequently the 
supply of new inventory on the 
realtors’ shelves has been some- 
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J. U. Boybr 


President, Provincial Bank of 
Canada 


This year has been one of 
readjustment and consolida- 
tion, sometimes also of uneasi- 
ness. Our Canadian economy 
had made unprecedented pro- 
gress during the previous two 
years and a breathing spel! had 
been fully anticipated. The 
gross national product, which 
in both 1955 and 1956 had in- 
creased by more than 10%. 
could obviously not continue 
indefinitely to develop at the 
same accelerated pace. This 
would have involved undue 
strains on our manpower and 
on the supply of materials 
avallable and could only mean 
eventually harmful 
As a matter of fact, it has been 
a definite objective of Canadian 
monetary policies, both in 1956 
and 1957, to discourage too 
rapid expansion. 


inflation 


As a result of these condi- 
tions, some industries have 
suffered quite extensively in 
1957 and many of them are 
now working at only a fraction 
of their rated capacity. Unem- 
ployment, in many cases, has 
increased to levels unknown 
since the spring of 1955. On 
the international front, there 
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Uur narte! Danks ha‘* 
given a 
+} 


gooa account oO! 
lemseives during the past tw: 
years and are better equipped 
than ever to offer efficient serv- 
ice. Provided monetary policies 
are eased up sufficiently and 
in good time, banks should be 
in a position to play a leading 
role in the sound development 
and continued growth of our 
economy 


J. R. Bradfield 
President, Noranda Mines. 

It appears that 1958 will be 
a year of moderate recession 
While consumer spending 
should hold close to 1957 
levels, inventory cutbacks and 
reduced capital expenditure 
will likely affect the demand 
for heavy goods and materials 

Earnings in many industrie 
will probably be squeezed be- 
tween the atiable demand 
of union leaders and the 
ability to make offsetting price 
increases due to 
competition. A sharp increase 
in the number and duration of 
work stoppages may result. 

Having fallen drastically 
over the past 18 months, cop 
per, lead and zinc prices 
appear to have reached bottom, 
and are now too low in rela- 
tion to the cost of production 
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Joel R. Brown Jr. 

\ aniger, Lederle of Canada, 
Division of North American 
Cyauamid Lid. 


T. W. Bassett 


President & General Manager. 

Dominion Glass Co 
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TEAM POWER .w» PEACOCK 


From giant provincial and privately-owned 
power stations down to the smallest steam 
plant, Peacock supplies a variety of equipment 
to help assure the uninterrupted flow of steam. 
Illustrated above are: Top /efr: One of five 
Weir 7-stage electrically driven boiler 

feed pumps, built in Canada by Peacock 

for an important Maritime steam 

power station. Each pump can 

deliver 150,000 Ibs. of boiler feed 

water per hour at 825 psi. Top 

right: Three Jerguson ““Truscale™ 

level gauges in a large steam 

plant. The two outside gauges 


show the level in the two boilers, while the one 
in the centre of the panel serves the deaerat- 
ing vessel. Lower /eft: One of three 2" Hopkin- 
son 1500 Ib. torsion bar safety valves set to 
operate at 1100 psi. (steam at 950°F.) installed 
on B&W integral water tube boiler 
generating 30,000 lbs. steam per hour 
Lower right: One of four Canadian- 

buile Weir twin shell regenerative 
condensers, each having 28,000 
sq. ft. of cooling surface, 
installed in one of the largest 
steam generating central 
stations in Canada. 
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PEACOCK BROTHERS LIMITED 
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Our new investment opinion indicates that 
the long-term outlook for this company is 
excellent. Dividends could be increased peri- 


Toronto 
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Celgary 


GENERAL DYNAMICS CORP. 
between Nov. 1 and 25 issued 
1,000 common shares on exercise 
of options and 24,014 common 
shares on conversion of deben- 
tures, raising number of common 
shares oulstanding to 9,204,846. 
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Class A and 2,321,231 
shares outstanding 
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PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel gorage. 


Flowers to all parts of the world. 


Special attention te Commercial 
and Industrial requirements. 


24 HOUR SERVICE 
Phone WA. 3-636! 
8-10 Avenue Rd., Toronto 
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By Vincent Egan 
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the 1961-63 
Canada Cement. 


based 


Financial Statistics” 


concerned 


A Service 
for 


Investors 


The December 1957 edition of our booklet 


ee . : 
Canadian Government and Municipal 


is a convenient sum- 


mary of the financial position of Canada, its 
ten provinces and seventeen of its largest 
municipalities. 


The booklet contains for each government 


a detailed financial statement 


on the latest available data, together 


with a summary of statistics for the past 
ten years. Statements comparing the statis- 
tics of the provinces and of the cities are 


also given. 








Copies of this booklet are available, 
and will be forwarded promptly on 
request to any of our ofhees. 
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HY PAY FOR 
YOUR CONSULTANT'S 
ADVERTISING? 


IF YOU HAVE PROBLEMS IN THE 
PERSONNEL AREA IN 1958, 





'and Trans-Canada shares at $2012-$21% are down about $12 Not 


| Trans-Canada units hold fairly steady at $130-$132. 
Alberta Gas Trunk is also a firm spot at $1242-$1342 
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THE NORTH RIVER welcome development. Too |, Notice is hereby given that Amer. UR NEW FEE STRUCTURE 
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INSURANCE COMPANY 


NOTICE is hereby given 
that The North River Insur- 
ance ceniaey has received 
Ragas Lhe Depar sues of Ins 


ae 





peas Fane? 
Explosion Insurance. 


Boiler Insurance (excluding 
Machinery) in addition to the 
classes for which it is already 
registered. 


Dated at Toronto, this llth 
day of December, 1957. 


W. G. CHAPMAN, 


+ issue has held steady 
| lower markets. 
| Northern Natural at $9%4 


-$10% 


for about a month in otherwise irregularly 


is down about % while the 


units at $26-$27 show little change. Quebec Natural Gas units 


slip $3 to $124-$126. 





G. BAUKHAM 


Mr, Walter $. Cowan, Assistant General 


Manager of Harding Yarns, division of 
Harding Carpets Limited, announces the 
appointment of Mr. George Bauvkham 
as Sales Manager of the yarn division. 
During the war Mr, Baukham received 
the MBE for service in Africa and Italy, 
joining the sales and merchandising de- 





partment of Harding Yarns shortly there- 
| after, 
i 





Resident Secretary. 
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SOUTHERN CANADA POWER COMPANY [IMITED 


¥ 
: 


S$ J. ATCHISON HOWARD MARTIN 


Mr. J. A. Pagé, president and general manager of Southern Cancda Power Company 
Limited, announces the appointment of Mr. S. J. Atchison (left) as vice-president— 
administration, ond of Mr, Howard Martin as purchasing agent of the Company suc- 


ceeding Mr. Alchison. 


Mr. Martin was formerly assistant purchasing agent. 
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A Review of 
DU PONT OF CANADA 


Our Research Department has compiled 
in pamphlet form a study of Du Pont 
Company of Canada (1956) Limited, out- 
lining the Company's position in the 
fast-developing Canadian chemical indus- 
try and the investment features of the 
Company's shares. 





We shall be glad to send you a copy 
of this pamphlet on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 
844 ST. 7 wank WEST 3600 BAY Sraaet 
Halifax Saint John Quebec Ottawa 
Hamilton Winnipeg Calgary Edmonton Vancouver Victoria 
Charlottetown St. John's, Néd. 
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FP INSURANCE CONTEST 





Deadline For 


Now J anuary 


Deadline for entries to FP’s 
life insurance contest — an- 
nounced first in FP, Oct. 26 
— has been extended to Jan. 
31, 1958. 

Open to life insurance 
underwriters in Canada, the 
contest requires actual case 
histories showing how life 
insurance meets the needs of 
a particular family situation. 

(Contest rules are reprint- 
ed below.) 

Originally scheduled to 
close Nov. 30, the contest 
deadline. has been advanced 
to Jan, 31 in response to re- 
quests for a closing date 
which would not interfere 
with time-consuming year- 
end activities. 

New closing date is de- 
signed to allow representa- 
tives who have not been able 
to submit entries to do so 
now. 

But the many. who have al- 
‘ready submitted entries are 
also, free to take advantage 
of the extended deadline, if 
they wish. Additional en- 





Entries 


31, 1958 


To Ate in actual cases 
how life insurance _ pro- 
grams are tailored to meet 
the individual situation, FP 
announces a contest open to 
licensed life insurance under- 
writers in Canada. 

Each contestant is invited 
to tell about a program he 
planned and which he con- 
siders an outstanding ex- 
ample of how life insurance 
meets the needs of a particu- 
lar family or business situa- 
tion. 

Family size, ages, income, 
capital, financial prospects 
should be described. If a 
business played an important 
role in family affairs, contes- 
tants should tell how meet- 
ing its needs tied in with the 
planning of the family’s in- 
surance program, 

Entries will be judged on: 
® Analysis of the problems. 
© Soundness of the solution. 
® Clarity of presentation. 
® General and human inter- 
est of the case. 

Judges will be FP editors 





tries may be mailed, or re- 
vised entries taking the place 
of those already submitted 
may be sent. to FP. (Maxi- 
mum number of entries per 
person is two.) 

Here is the original an- 
nouncement of the contest: 

What life insurance 
should I buy? 

What sort of 
program would 


insurance 
suit my 








circumstances today and 
meet my needs tomorrow? 
What would be best for 
my family in the light of 
my earning power and my 
prospects? 


‘114 Stocks Yield 
Averages 5.49% 


| The average yield on 114 divi-| 
_dend-paying stocks on the Toron-| 
'to Stock Exchange, as compiled | 
by Moss, Lawson & Co., on the) 
prices of Dec. 16, was 5.49%, up | 
.03 from the previous week. | 

The current yield compares) 
| with 5.54% one month ago and_| 
4.99% in the corresponding week | 
last year. 

Here is the yield by the various 
groups: 
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assisted by a panel of outside 
authorities. 

Winners of first, second 
and third place will receive 
mementos of the yictory. Best 
twenty entries will be pub- 
lished in FP. 

If entering the contest: 

A Limit entries to less than 
1,800 words. 

A Do not reveal identity of 
people in your case history. 

A.Do not write your name 
or company name on entry. 
Put this information on sep- 
arate sheet accompanying 
entry. 

A.Do not, in describing your 
program, name the particular 
insurance company or com- 
panies involved. Actual rates, 
of course, may be cited. 

A Do not submit more than 
two entries. 

A Send in a brief biography 
of yourself and a photo suit- 
able for newspaper repro- 
duction. 

No entries will be returned. 
All become the property of 
FP and may be published by 
it. 

Entries should be address- 


481 University Ave., 
Toronto 2, Ont. 


'made (FP, Nov. 
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montn 


often shareholde: 
wait for three or four 
after the year end find 
out how their company did. 
The increasing number of 
interim reports now being 
issued helps investors keep 


posted throughout the vear. 
Perhaps Eddy Paper will fol- 
low up its useful year-end 
statement with ae regular 
program of interim reports. 


LO 
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Sales of this year’s offering 
of Canada Savings Bonds 
have been the highest on 
record, reaching $1,169 mil- 
lion (including $215 million 
in payroll sales) between 
mid-October and December 





E ‘ddy Pager Profits 
Down This Year 


Building Continue 


Eddy Paper Co. expects 
solidated net earnings 
be within 10% of the $1.8 million 
earned in 1956. 

Earnings in the pulp and paper 
industry generally on this contin- 
ent are somewhat lower this year 
than ‘last, notes President R. 
Caldwell in letter to shareholders 

Although the company has not 
escaped the effects of the 
tremely competitive condition 
and the squeeze on profit marg- 
ins which have prevailed thi 
year, earnings have been 
tained at a reasonably 
tory level, he said. 

Company’s expansion pi! ty 
is proceeding in accordance with 
original plans, with no thought 
of curtailment because of the les 
favorable short term economi 
outlook, said Mr. Caldwel! 
are and have been bi 
the long term.” 

In February, 


exX- 


main 


satisfac- 
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1957, the companys 
declared an initial dividend of 
374%2c per share on the 200,000 
common shares then outstanding 
Three additional quarterly div- 
idends of 37%ec have since been 
paid for a total yearly dividend 
of $1.50 per common share. At 
last report, 60,320 class A 
had been converted into common 
shares, raising tl 


he number cur- 
rentivy outstanding to 260,320 
hares 


Mexlight Approves | 


Dividend Changes 


Mexican Light & Power Co. 
shareholders at a special meeting 
held Dec. 12, approved a by-law 


authorizing payment of preferred | 


dividends on a quarterly basis 
| commencing Feb, 1, 
| halt- -vearly as in the past. 

|commended that the change be 
16), 
the benefit of the preferred share- 
holders, but also in the interest | 


of the common shareholders, | 
ment of the common dividend 


for the payment of the preferred 
dividends. 





shares 


rather than | 


The company’s board had re- | 


not only for | 


since it would facilitate the pay- | 


on any quarterly date fixed | 
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for 1957 to | 
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from the Department 
, Ottawa, Certificate of 

ot» autnorl ng It to 

iada th ede of 

n nee (excluding Ma- 
chine Full Explosion Insurance 
Plate "Glas ss insurance and Real 
Property Insurance in addition to | 
the classes for which it is already 
registered. 

Dated at Toronto, 
vember 25th, 1957. 


John B. Alexander. 
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IS ALL-INCLUSIVE. 


WE ARE THE LEADERS IN THE FIELD OF 
SELECTING FROM TESTED PERSONNEL, 


HOMAS & COMPANY 


PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 


46 Avenve Rd., Torento 5 * WAlInuwt 3- 
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Manager for Canada. 
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does business abroad... 


You need the most up-to-date 
information possible on exchange 
rates, tariffs, tax regulations, 
handlling of collections and all re- 
lated matters — and you can get 
it at your nearest branch of The 
Canadian Bank of Commerce. 


THE CA 


Each of our more than 765 
branches is equipped to do busi- 
ness anywhere in the world. But 
for transactions which are unusu- 
ally complicated, your local man- 
ager will provide to you the expert 
advice of our “‘International 
Branch, Toronto”, 


NADIAN 


BANK OF COMMERCE 


770 BRANCHES ACROSS CANADA READY TO SERVE YOU 


Branches ovtside Cenede: 
LONDON, ENGLAND; NEW YORK; SEATTLE; PORTLAND, OREGON, 
SAN FRANCISCO; LOS$ ANGELES; BRITISH WES! INDIES; NASSAU, BAHAMAS 


Resident Representative: CHICAGO 
BANKING CORRESPONDENTS: THROUGHOUT THE WORLD 
The Canadian Bonk of Commerce Trust Company 
20 Exchange Place, New York 5, N.Y. 


Provides facilities in the United States for Canadian Companies 
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By PAL 





They Invest Millions a Year 


N. Y. Exchange Study Shows Clubs 


“Investment clubs a 
first step toward informed in- 
vesting.” 

That's how the New York 
Stock Exchange's official 
magazine, The Exchange, de- 
scribes the growing invest- 
ment club movement a 
movement which has de- 
veloped rapidly in Canada 
@s well as the U.S. (FP. Nov. 
23). 

The NYSE has recentiyv 
completed a survey of clubs 
which buy and sell through 
NYSE member firms. Its find- 
ings provide new detail on 
the importance ard scope of 
this remarkable ‘‘do-it-your- 
self’ investment education 
program. 

Here are some highlight 
® 120,000 hold membership 
in 8,100 U.S. clubs dealing 
through NYSE member firms. 
® Combined portfolio values 
exceeded $50 million at mid- 
year. 

@® More than 

being invested 
by these clubs. 
® Average membership is 15. 
Only one club in eight has 
more than 20 members 

@® Most clubs invest between 


$2 million is 
each month 





Profits Here? 


A regular listing of lotest 
studies by investment firms. 





BAILEY SELBURN O11 &2 GAS — J. 
Crang & Co., 40 Adelaide St. 
Toronto. 

REPORT ON Oll—Ross, Knowles & Co. 
25 Adelaide Si. W., Toronto. 

CANADIAN NEWSPRINT INDUSTRY—W 
C. Pitfield & Co., 235 St. James S$! 
W., Montreal. 

B.A. OlL—J. H. Crang & Co., 
St. W., Toronto. 


H 
W., 


40 Adelaide 


DOMINION GLASS CO.—Hugh Mackay | 


& Co., 235 St. James St. W., Montreal! 
CALGARY POWER—Cochran, Murray & 
Hay, 68 Yonge S!., Toronto. 
OPPORTUNITIES IN BONDS — Savard & 
Hort, 230 Notre Dame W., Montrec! 
DOMINION STORES —— Merrill, Lynch, 
Pierce, Fenner & Beane, 199 Bay S!., 
Toronto. 
HOLLINGER GOLD MINES Mcleod, 
Young, Weir & Co., 50 King St. W., 
Toronto. 


—- 


$100 and $299 monthly. The 
average is $260 
® Nine out of 10 clubs have 
been formed within the last 
tnree years. 

@® Older clubs’ average hold- 
ings total about a dozen 
stocks: clubs average 
eignt. 

® Of the 
all-male club 
female clubs. 
1.304 are 


ot 
aii 


£.100, 6.367 were 
, only 429 all- 
The remaining 
mixed. 


2.000 Clubs Here 
Invest $3 Million 


The pattern in Canada 
much the same. There are 
least 1,800 to 
in operation with 
30,000 members, 
$300,000 in 
month. 
w York 


is 


probably at 
2,000 clubs 
25,000 
investing 


to 
about 
stocks every 

The N 


Ne exchange 
been 


ha taking an active 
part in hebping U.S. invest- 
ment clubbers along in their 
operation. , 

The exchange has made 
available pamphlet material 
outlining what investment 
clubs and how some of 
them have operated. It also 
produced a kit for member 
firms to help them handle 
club business efficiently. 

Although a few individual 
member firms of Canadian 
exchanges have made direct 
cash contributions to help 
support the work of the 
Canadian Association of In- 
vestment Clubs, and many 
more have contributed time 
and advice to individual clubs 
in Canada, the exchanges 
themselves have not yet 
given direct financial aid. 

However, the clubs are 
still growing in number and 
in vigor. Their members rep- 
resent an important potential 
source of business, even 
though at present the 
amounts of the monthly in- 
vestments and the individual 


are 





Are Big Business 


portfolios are in most cases 
relatively small. The ex- 
changes may find it very 
worth while giving greater 
support to these amateur in- 
vestors. 

The education element ‘in 
the investment club field is 
the most important from a 
long-term viewpoint. Mem- 
bers are becoming familiar 
with investment terms, tech- 
niques, and the industries and 
publicly owned companies of 
the country. They hope to 
make some money in the pro- 
Cess. 


Starting a Club? 


Here is Advice 

NYSE’s Exchange maga- 
zine gives this advice on 
Starting an investment club 

“Perhaps the first step 
would be to try to persuade 
some of your friends or busi- 
ness associates to join you 
in such a venture. 

“Then, you can obtain free 
from any (New York) Stock 
Exchange firm — or direct 
from the Exchange itself— 
an informative little pamph- 
let which tells what invest- 
ment clubs are; how some of 
them have operated. 

“Here’s a good thing to 
keep in mind: Make sure that 
you encourage a lawyer to 
join your group. Tricky legal 
problems will arise when an 
investment club formed, 
and it’s a comfortable feeling 
to know that you have an at- 
torney member to restrain 
you from unconsciously vio- 
lating any local, state or na- 
tional laws.” 

The Exchange concludes 

“Forming or joining an in- 
vestment club won't make 
you rich overnight. How- 
ever, it can help you become 
a more intelligent investor— 
and that, in itself, is a very 
worthwhile achievement.” 


lS 


a ee a re 





nS ES™'Investors Query Reasons 


For Manufacturers Change 


Street sources are slowly 
sorting out fact and fict: 
from the flurry of conjecture 
about the difficulties into 
by Manufacturers Life Insur- 
ance Co. in its offer to buy its 
own stock. 


nr 
: 


re e mtr 
»> «es , 


Last week the company found 
its plans to buy its own shares 
(to become a mutual company) 
were fast foundering (FP. De 
14) 
> At least 10° 
were controlled 
zation which gained a consen 
injunction restraining the 
pany from consummating 
offer, although the offe: 
still remain open. 
>» About 45°, 


of its 


OY an organi 


COTT) 


of its shares are 
apparentiy locked up intil 
1961 in the estate of the late 
R. M. Gooderham and under the 
terms of his will cannot ld 
until then. 


pe 


St) 


> Terms of the offer stipu 
acceptance b' 
90°; 


holders of 
least of the shares 

If the deal doesn’t go through 

and odds t appeat 
mighty large — instead of get 
ting $275 per share, 
want to sell at going prices will 
get about $200. 

Except for those who believe 
the real value behind the stock 
will push it back up after the 
present uncertainty about life 
and the general 
market passes by, it's a devel- 
opment that is making fo! 
unhappy investors 

Loss Not Profit 

Particularly glum 
who bought three-share blocks 
of Manufacturers in re- 
cent months about $225. 
While larger blocks were to be 
purchased under the of 
the Manufacturers’ offer at 
20°, per year for five 
company offered to pay the full 
$275 immediately for holdings 
of three or fewer shares. 

This led to a sudden demand 
for odd shares by small in- 
vestors. To stop this, company 
when extending its offer from 
Nov. 30 to Jan. 31 stated the 


against 1} 


those who 


| 
> _ 
SLO nm 


stocks 


me 


4 
\ at se 


are 


stock 


at 


terms 


years, 


examined the situation and 
gave its opinion. 

@ Company should have warn- 

7 and investors 

ts origina! 

jer to break 

de- 

inant ¢ successful offer. 

One answer: ( 

ubtedivy belle 


rt or 


ild be a major 


. 


- ™ > 
iia Oi «i 


mpan y Uti@= 
- | ‘me ‘ 
ved - aa at Lne 
uid be pu! 
, . .¥ . 
ic Kriowiledadze 
. _- 7" <? . 
i\A ne e hare 
lat tne trust 
applying for pe! 


i the 


Snaf es. 
sible difficulties 
ed. All the letter 
ting the conditions 
fler was subject 
govern- 
ind other approvals and 
r obtained.” 
connection 
tween m 
the York-based 
Lazard Freres and the trust 
company turnalt opinion 
tnat tne snare in 


ila b 
could be sold 


ail necessary 


be 
a be- 


+) . ... etey a . »* 
Lhe Injunctl brought 


wWweMU’ 
out mn 
_ held 


(,ooderham estate 


the 


immediate! 
One answer: 
apparentiy had reason 
think the Gooderham shares 
would not be available when it 
made the offer but it was 
dely known at that 
not all shareholders, 
lv U. S. shareholders, 
mutualization and an 
public ownership of 


No Company 


no LO 


first 

Ww! 
that 
particula! 
favored 
end to 
shares. 


The 


t. le, 
idali i 


time 


ion reflected in 
ion proceedings 
probably taken 
earlier by the 
company. 

the injunction was 
earlier is still 


opposit 
tne injunct 
therefore was 
into 
estate and 

But why 
not brought 
question mark. 
® Manufacturers’ to 
the injunction implies the com- 
pany felt its offer was perhaps 
out of line legally. 

One answer: No. It is not un- 
usual practice to consent to an 
injunction. It a temporary 
thing and doesn’t prohibit 
keeping the offer open. Trial to 
decide if the injunction should 
be more than temporary is still 


account 


the 


a 


consent 
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To Investors 


Investors are invited to avail 
themselves of anv of our services. 
to call upon us for recommenda- 


trons regarding the purchase or 


sale of securities. 


: Members 
lhe Teronto Stock 


Montreal Stock Exchange 
(.anadian Stock Exchange 
Members through « ficate 
American Stock Exchange 
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SERVICE 


To Industry 


Capital requirements of corpora- 
tions usually change with busi- 
ness conditions. Plant expansion, 
modernization of existing plant 
or more working capital often 


mean more profits. 
FE xchance 


We shall be pleased to discuss 
without cost or obligation to vou, 
methods of providing additional 
funds for your particular need. 


Securities Grepn. Limirep 


Underwriters and Distributors of lavestment Securities since 190! 


Terente Meantreal ‘ou 


? wrtercve lendon 


M-H-F Sales 
Up 10% in 97 


World-wide sales of Massey- 


Ltd. reached 
in the 1957 
President Albert A 
Thornbrough said this week. 

This is increase 10% 
over global sales of $372.1 muil- 
lion in the year ended 
Oct. 31, 1956 

Parlier. 1957 had been 
officially estimated at $400 mil- 
lion (FP, Aug. 24). 

some investment people be- 
lieve that continued large write- 
offs of inventory, and the de- 
valuation of the French franc, 
have left 1957 net below the 
annual dividend rate of 40c a 
share, 


Harris-Ferguson 
about $4 10 


fiscal year. 


+. 
miiilion 


an of 


fiscal 


sa it’s 


the 


99 


eal 


In 1956 fiscal 
was A higher 
foreseen for 1958. 


net 


is 


year, 
profit 


The Toronto-based company 
will acquire Jan. 1 the build- 


K uchener 


Tet RBesee lLenden. Eng. DFinnipes (Calgere Edmonton 
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KERNAGHAN & CO. LIMITED 


Membere: The Investment Dealers’ Association of Canada 

FR. Ke FC. Woolles : 

a. J. F. Willis ER. Henry 

3rd Floor, 67 Richmond St. W. 
EM. 4-42756 


naghan 


Y WW. Devleon 
Sutherland J 


(. Steen 
Toronto 
EM. 8.387) 











——- ~ —_—_ — ——— 


shift (FP. June 1) is now almost 
completed 

Optimism for a sales increase 
in North America veal 
ahead is warranted, said 
M-H-F president, by the 


tion 


and 


series of 


produce parts components 
for a new tractors not 
vet displayed publicly. Produc- 
tion at the Kerchaval Ave. plant 
is to begin late in 1958 

Parts and components from 
this plant will be assembled at 
the M-H-F tractor plant at 
Southfield Road. Detroit. Re- 
modeling of this plant to double 
its capacity to 250 tractors per 


in the 
the 
recep- 
accorded company’s 1958 
marketing program by the en- 
tire dealership organization on 
a 9,000-mile tour of Canada anc 
the U. S. (FP, Nov. 9) 














FINANCIAL 
| EXECUTIVE 





If you are a seasoned financial executive* in the age range of 
36-45 we would like to hear from you. We seek a man with broad 


financial experience (both controllership and treasury) in large- 


ings, machinery and equipment 
of Borg-Warner Corp. Long 
Manufacturing Division’s. gear 
plant on Kercheval §  Ave., 
Detroit. 

The plant will be retooled to 


cash payment for three or fewer 
shares would not apply to any 
shares transferred on the com- 
pany’s books after Dec. 2, 1957. 

Instead of a neat speculative 
profit, it now looks as though 
these investors will be In for a 
neat speculative loss. 


Newsprint Consumption Steady 
But Boost Capacity in 1958 


MONTREAL (Staff) — Next, petitors will be Finland (750,- 
year for newsprint: 000 tons), Sweden (375,000). 
| ® Productive capacity in North! There has been little relative 
America is likely to be 7% | change from the 1935-39 period. 
greater than in 1957. But con-| Estimated Canadian ship-| Mere | aarey bie iis 1S 
| sumption probably will be|ments in 1958 will go 78% to | Pa oe ‘ee ee Sa r 
| | about the same. ‘the U. S. (796% in 1957 and 72% | them arrived at by stree 
— | é‘ of | Sources: 
= |@ The industry may operate as| Pre-wer), 8° to Canada (7% : ee 
ae low as 88% of capacity and in| in 1957 and 6% pre-war), 14% @ Why did Manufacturers rush 


STEEP ROCK IRON MINES—J. H. Crang 
& Ce., 40 Adelaide St. W., Toronto. 

SOME CONSEQUENCES OF ATOMS, MIS- 
SILES AND SATELLITES—Annett & Co., 
335 Bay S!., Toronto. 


ahead and company could pre- 

sent its case at that time. 

@ The deal can still go through 
~Manufacturers’ letter it 

is theoretically possible. 

One answer: Not unless Laz- 

ard Freres decides to drop the 
injunction and sell its shares | 
to the company — and if there 
are no other big holdouts. 
@ Shareholders who have de- 
posited shares should be allow- 
ed to withdraw them since the 
plan has hit roadblocks that 
aren't likely to be overcome. 

Can’t be done legally is the 
answer — the shares are there 
until the end of January. 


- 


scale manufacturing for an unusually attractive permanent growth 





position. Ample scope exists for creative work and broad manag- 


erial responsibility. 
says 


The immediate and long range rewards are superior in relation 


— 


Queene ANNOUNCEMENT! to the education, experience and basic abilities and skills required. 


eee 


TOWN OF ANJOU, Que., has 
sold $413,000 5%, 1958-71 and/ 
$282,500 in 544%, 1972 serial de-| 
bentures to La Compagnie de 
Valeurs en Placement Ltee., at 
95.09 indicating net cost of 
5.9002%. Callable after Dec. l, 
1965. Proceeds are for sidewalks, 
sewer and waterworks, etc. Net 
funded debt Dec. 31, 1956, was 
$993,500 (not including $297,000 
in bonds sold in July, 1957). 
' Population 3,321. 





If you feel you qualify fully please write me in detail. I shall 
respect your confidence. Write 


PRESIDENT 


Canada alone. 86.9%. The cur-| elsewhere (14% and 22%). into an offer to buy shares be- BOX 481, THE FINANCIAL POST, TORONTO 


‘e ‘gislation enabling it 
; i jus —fea-| The present excess capacity fore the legisla 
ar ceaea o ; , *With ‘proven capability to work successfully through others. 



































ADAM WN. LECKIE 





~ TAX DEFERMENT 
ON YOUR PERSONAL 
RETIREMENT SAVINGS PLAN 


Finland 

| Britain. 

| JAPAN ....0% 

| SWeden ...ccersece 
France 

West Germany ..-. 
Italy . 
| NOrWA@y ..coceseces 





tured by  ststained demand, | situation follows a decade of to do so was passed 
. annual capacity were added 
continue. 7 the block. Manufacturers’ man- 
ha a 12-mo : ost—513,- : 
half the free world’s capacity — Sag gp nagar more benefit to policyholders— 
6,500,000 production. ) J z |@ Company should have known 
' Imperial Inv. One answer: It obviously act- | 
annual review of the Newsprint | 
Realization that the shares | 
This is the first year since, 
poiniment of Mr. Adam WN. Leckie as) re. | 
| 7 have approved a_ two-for-one 
Mr, Leckie came to Canada from Scot- capacity (FP, Nov. 30). P 
) major producers with 1957-58) Z 
yeors he was associated with Robinson | 
distribution system during the late 1930's. | 2025 Share structure of the com-/ 414%, 1958-59 and $78,000 542%, 
699 Class A shares, of maximum | 
ern Canada where he owned and op- | cating net cost of 5.998%. Call-| 


| _ : wer: The trust com- 
: -by re-| straining to keep up with de- One — : _ 
jadequate supply, stand-by re-|5 - Fs pany holding the 45°, of shares 
' — from 194 
® Canadian capacity will be ©, sae agement—apparently believing 
and production 6,215,000. (This O00 tons. Next year should be was precipitated into making | 
This analysis of the immedi- the will couldn’t be cracked. | 
Association of Canada, News- | e 6 Se ce oe wae ae 
The Boord of Directors of Robinson, Little Splits Stock 
: couldn’t be sold until 1961 did) 
/1946 that the Canadian indus-| ‘Shareholders of Imperial In- 
Chairman of the Boord and President of , | 
tained by the estate's trustees 
h 3 to ask for a court order allow- | 
land at an early age, and was roised | Here’s the NAC rundown on split of the company’s common 
estimated: New shares will be mailed) — MUNICIPALITY OF MON. 
Little & Company, iimited in the sales out Dec. 31 to shareholders of’ ‘ , mews 
division and worked closely with man-. TROUGEAU, Que., schoo! com- 
He later owned and operated several 1,250; pany now consists of 1,453,738 | 1960-72 serial debentures to a 
Franchise Stores in co-operation with the = unissued and 549,762 issued syndicate headed by Banque Pro- 
5 
ar | 275 | price $9 each, and 120 unissued ; 
ote yan ele lena taimmmual 285 | and 15,880 issued Class B shares | 2ble after Nov. 1, 1965. Proceeds | Whether vou should seek tax deferment on your savings or 
situated at Simcoe, Ontario. for school construction. | J 


rve an ‘illi mand, Some 1.6 million tons of | 
POEVS Ot, SAPO thos.wit , had had outside offers to buy 
' This year has seen the largest 
about 7,150,000 tons — about , : : . a mutual company would be of 
aii second biggest — 394,000. 
year: 6,756,000. capacity and BB ‘ ‘the counter-offer. | 
ate future is contained in the, | 
ap- | 
3 * peared possible at the time. | 
print Data 1957. | 
& Company, Limited announce the ap-— | 
vestment Corp Voliecuve not occur until counsel! 
. . , e/ y % . P. 
the Company. try has operated at less than 
le ing the shares to be sold — 
end educated. in Manitobo. For many stock, ; 
egement on the installation of the R.C.A. record, Dec. 19. missioners have sold $51,500 
750 | | 
Compeny efter which he moved tp Eest- vinciale du Canada at 96.63 indi-| 
245 , on | 
Mr. Leckie intends to be active in the of maximum price $3.75. 


2 
8,144 14,045 


230 
eperations of the Company. His wide ex- The additional shares are be- 


14,455 
perience in the Dry Goods end Variety' Canada is far and away the ing sent automatically to all r ~ 
ise field : ; , end Changes 
‘Merchandise field in Western Canode | dominant exporter. registered shareholders. Div id 5 


; tri h to th ful > | , par gi . 
will contribute much to the successful op Estimates for 1958: The subdivision was made in| | 
i 
| 
} 
| 





not, depends on your probable future need for emergency 


funds and your family needs for life insurance. Because your 





eration and expansion of this pioneer | se vile ‘ . ¢ agin . ; . ° “ 
“3 dien con-| Canada will export 5.75 mil-| accordance with the company’s | “A™HU®ST POWER AND PAPER —~ Com life insurance agent is familiar with your situation and with 


mon class A, 75c payable Mar. | fo 
ilion tons of the world total of | existing covenant. holders of record Feb. 3; ex-dividend | 
7.8 million. Her nearest com- Jon. 30. Total payable to date in 
1958, 75c; total paid to same date 
in 1957, 75c plus 50c; total paid in 
1957, $3 plus 50c. Recent price: $43. 

Common class B, 75c payable Mar. | 
to holders of record Feb. 3; ex-dividend 
Jon. 30. Totel payable to date in 
1958, 75c; total paid to same date 
in 1957, $1.25; total paid in 1957, 
$1.50. Recent price: $20. 
C. SUGAR REFINERY —— New common, 
25¢ plus 75c payable Jan. 15 to hold- 
ers of record Dec, 31. Total payable 
to dote in 1958 25 plus 75c; total 
paid to same date in 1957, 25c plus | 


Company which is now Caradian con-— 
trolled. 


(es 


An earlier change in the cov- the income tax amendment”, he is the logical person to 


enant permitted approval of 
amendments to Class A terms | 
|by 75% of the “A” shares pre- | 


' 


sent or represented at the meet- | 
ing rather than 75% of all out- | 
standing “A” shares. (Written 
consent of 75% of all outstand- | 


CANADA SAVINGS BONDS 
ing “A” shares is still required | 8. 


12th Series ‘to change the number of “B” 
Available only to December 31st shares.) 
| The company’s original arti- 
cles of association contained the | on gre ste, Fgh A ag 50c. | 
|Provision that a quorum shall | iteo Nort ATLANTIC SECURITIES — | 
consist of at least two people | Class A, 20c payable Dec. 30 to hold- 
representing at least one third) ers of record Dec. 16. Total payable 


of the outstanding Class Aj| to date in 1957, 20c; total paid in 


rig <p | 1956, 30.6818c. 
shares, This provision, of course, fein Se ewibia Ges. 30 te 


is still subject to the terms of holders of record Dec. 16. Total pay- 

the covenant. able to date in 1957, 2c; total paid | 

in 1956, 3.97c. 

WOOL COMBING — Common, 10c, poy- 
able Jon. 15 to holders of record Dec. 
31; ex-dividend Dec. 27. First dividenc 
poid since Dec. 29, 1952. Recent 
price: $6%. 

. WALKER-GOODERHAM & WORTS — 
Common, $1.05 payable Jan. 15 to 
holders of record Dec. 26; ex-dividend 
Dec. 19. Three-for-one stock split ap- 
proved for early 1958 with quarterly 
payments to be 35c per share on the 
new common stock. On basis of old. : 
steck, dividend will tote! $4.20 per 
ennem compored with $3 plus $1 aad 





consult in this important matter. 








He knows the restrictions which, according to law, must be 
included in any personal retirement plan in order to make it 


eligible for tax deferment. 








e This issue gives a higher yield to maturity 
» than any other Government of Canada 


e The. Bonds may be redeemed at any time 
without loss. 
e This opportunity for investment warrants 


your immediate consideration. 
Telephone—telegraph—or write 


R. A. DALY & COMPANY 
LIMITED 
Members: The Investment Dealers’ Association of Canada 
44 KING ST. WEST 414 ST. JAMES ST. WEST 
TORONTO, ONT. MONTREAL, QUE. 
EMpire 4-444] Victor 9-8038 


(Uptown) Teronto - Sarnia - Orillia 


The important thing is to understand clearly what these 
restrictions are ... their advantages and disadvantages... 


before you say “yes” or “no” to registration. 





TO IMPROVE HARBOR 

MONTREAL (Staff) — Some 
$21 million will be spent in the 
next two years to improve Mont- 
real harbor facilities. This is part 
of a $60 million plan begun two 
years ago. Slated for construction 
are a $10.5 million ultra-modern 
grain elevator; increase in ca- 
pacity of another elevator; new 
concrete jetty at a third; new 
wharf space; additions to the har- 
bor railroad; four new sheds with 
75,000 sq. fu of floor area each. 


LIFE INSURANCE COMPANIES IN CANADA 


'*The 1957 amendment to the Income Tax Act of Canada allows tax deferment, 
within certain limits, for amounts paid for personal retirement savings plans. 
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on the common in 1957. Recent price: 


$75. 




















The Editorial Page 





Dangerous Nonsense 


“Tt believe myself that the Russian people 
wish for peace. I believe also that many of them 
think that Americans are threatening them with 
war; that they are in danger of attack. So might 
I, if I had as little chance to get objective and 
balanced information about what is going 
in the United State: 

So said Lester Pearson, Nobel Addre 

If the Russians had free access to American 
publications this week, theu of the United 
States might well rise. 


or 
hii fii5 
fea: 


In particular, it’s just as well that Ivan can't 
see, on his own news-stand, the current } 
an influential weekly published in Washington. 
Lead article in the issue is titled, “Must the U. 5 
Take the First Blow?” and ten pages of copy 
are devoted to planting the notion 
the U.S. should strike first. 

Temperate, thoughful articles by General! 
Lauris Norstad and ex-diplomat George Ken- 
nan don't offset the effect of a piece of wildly 
dangerous nonsense by Captain William D. 
Puleston, an ex-naval officer (ret. 1937). His 
piece concludes: “The time in history is past 
when this nation can afford to let the enemy 
deliver the first blow.” 


An editorial in the same is 


sue of 


that mavoe 


ue declares 


Why Boxing Day? 

Why should the mayor of Toronto declare 
December 26 a civic holiday? It has no legal or 
even traditional status in this country and sur- 
veys by national business organizations show 
that it is not being widely observed. 

If another holiday is really deemed desirable 
then Boxing Day must be adjudged about the 
worst possible choice. Already there are two 
holidays—Christmas and New Years—within a 
week at this season and then for most of the 
country three months of winter before there is 
another break. 


Ottawa Should Reconsider 


Surely there will be second thoughts at 
Ottawa about the Dominion Government not 
leasing space in the new Canada Building in 
New York City. It was an excellent idea of 
former Consul General Lawson to have as many 
Canadian offices as possible in the largest U. S. 
city grouped under one roof. It is still an ex- 
cellent idea now that the resulting building is 
nearing completion. 

Much of the original plan will be wasted, 
however, unless the federal government takes 
the lead and moves in at least some of its scat- 
tered offices. It is much the biggest Canadian 
tenant in New York. 

Grouped together, Canadian interests in New 
York would certainly attract much attention 
and goodwill. 


Let’s Examine Closely 

A rough passage is predicted for the new 
farm prices support bill now before Parliament. 
It deserves it. 

The more this matter is explored before the 
federal government gets further tangled in 
farm marketing, the better for all concerned. 
At any rate the farmer and the taxpayer who 
are directly involved, should get thorough warn- 
ing of what they face. 


Briefly the bill just introduced would guar- 
antee the price of almost every farm product 
at 80° of the average of the last three years. 
The only important exception is wheat and 
coarse grains and these prices have already 
been guaranteed by the government Wheat 
Board. 


There are two very serious dangers involved 
in this new venture. 

First, farm prices could easily become a pol- 
itical football with the percentage guaranteed 
being raised before every election, until utterly 
unrealistic levels were reached. 

That is precisely what has happened in the 
United States with the so-called parity prices 
so far above the market that Uncle Sam in some 
lines is virtually the only buyer. 

Secondly, by putting a substantial guarantee 
under prices, high cost and inefficient producers 
will be encouraged to stay in a business when 
they would be better off and the country would 
be better off if they switched to other lines or 
other industries. 

That also has happened in the United States 
where all sorts of farmers have been growing 
unwanted wheat and other price-guaranteed 
products at excessive cost. 

We should make very sure we are not get- 
ting into the same sort of expensive folly in 
Canada. 


For a Smoother 1958 


There is going to be a lot of hard thinking 
about how to keep the current business readjust- 
ment mild. Attention will be focused particu- 
larly on exports, tariffs and monetary policies 
at a time of business slowdown. 

We commend to the attention of business and 
government planners these suggestion put for- 
ward by President A. C. Ashforth, Toronto-Do- 
minion Bank, at the bank’s recent annual meet- 
ing: 

Exports—Long-term credit for exporters is 
not an ordinary banking proposition. One solu- 
tion might be to make rediscount facilities 
available to the chartered banks or have the 
government or Bank of Canada do the neces- 
sary financing. 

Tariffis—While assisting in the develupment 
of essential industry, higher tariffs, Mr. Ashforth 
points out, can mean higher prices for consum- 
ers and similar barriers raised elsewhere against 
Canadian products. But are we, he asks, im- 
porting products which could be made in Canh- 
ada with a minimum of tariff protection? 

Research group to survey this situation 
might be worthwhile, he suggests. Bigger staff 
for the Tariff Board to study applications for 
tariff protection might also be a good idea. 

Small businesses— Main problem is that smal] 
businesses are undercapitalized and bank credit 
has to bear some relationship to capital. Banks 
cannot provide long-term or equity capital for 
business. 

Recent proposal to increase from $20,000 to 
$25,000 the amount of corporate profits to which 
a lower tax rate applies is a ‘step in the right 
direction, but hardly adequate. Special consid- 
eration he urges, should be given to earnings 
retained in .he business up to, for example, 
$50,000 a year. - 

Monetary policy—If an expansion in bank 

creait seems desirable, the requirement that the 


less such an international agreement (ironclad. 
and limiting or abandoning use of atom: 
bombs and missiles) is achieved, the free world 
will be compelled to be merely to 
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ear to whorn? What is th point? 
This is the sort of talk that makes Canadiar 
and other allies of the United States, want to be 
absolutely certain that no decisions wil! be made 
witnout prior consultation. It’s the sort of talk 
that lends credence to the fears of American 
hostility expressed in the Bulganin 
the sort of talk that makes it almost impossible 
for President Eisenhower to se]! the easts 
world on the notion that the United States 
interested only in peace 

Canada, like 
NATO, knows 
bent on war. opinion on 
this matter is less important than the opinion 
of India, Yugoslavia, and Russia. 

Time after time during the past decade some 
elderly boob of an admiral or general has been 
pushed into the limelight with his “Let's have 
now” What insanity thi 
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banks hold 7° of deposit liabilities in treasur 
bills should be rescinded. The banks agreed to 
this temporary and emergency central bank re- 
quest in 1955 in the interests of controlling in- 
flation. 

Another measure which should not re- 
garded as permanent is the present practice of 
the Bank of Canada establishing its rediscount 
rate at one quarter of 1”, 
treasury bill rate. 

It follows the market and is no longer an 
indication of monetary policy. There will be 
times when we will expect the Bank to give 
leadership and the rediscount rate is one means 
of determining the direction of monetary policy, 
Mr. Ashforth says. 
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Statistical Mystery 

Here is a strange statistical fact. 

A report on the last Canadian census, taken 
in June, 1956, shows that 779,825 people aged 
70 or older lived in Canada at that time. 

In the same month, June, 1956, the number 
of old age pensioners was 781,042. Where did 
the extra 1,217 come from? 

The pension is payable at 70 but there is a 
residence qualification, To be eligible, a man 
or woman must have lived in Canada twenty 
years, a period now to be reduced to ten. What's 
more, anybody who wants a pension must ask 
for it in writing. 

The number not qualified or not applying 
might be small; but it still looks like a mathe- 
matical cert that pensioners should be fewer 
than people of 70 and upward. In fact it’s the 
other way around; or it was on the last date 
when an exact comparison was possible. 

Can it be that many who are willing to 
admit to 70 for a monetary consideration will 
fib about their age to the census taker? Or is 
there another explanation of this statistical 
freak? 


It’s Not Just the Price Tag 

Of the two measures contained in Mr. Flem- 
ing’s financial statement to Parliament, the one 
most likely to affect car sales is not the reduc- 
tion in the automobile excise tax, but the cut 
in personal income tax rates. 

Even a major reduction in the excise tax 
doesn’t: have a great immediate effect on the 
cost of cars to consumers, since the tax cut 
affects the trade-in value of the old car as well 
as the selling price of the new one. 

What counts, nowadays, when a consumer 
is considering the purchase of a’new car, is not 
just the price-tag, but the size of the monthly 
payment that will be required to finance the 
diffetence between what he gets for his old car 
and what he must pay for his new one. The 
monthly payment is affected by the size of this 
financial gap, but it is also affected by the level 
of interest rates and the length of the period 
through which the transaction can be financed. 

The consumer who bought a car in 1955 
found many dealers willing and eager to give 
him 36 months to pay; now the average repay- 
ment term is 24.4 months (at Sept. 1957), and 
the interest rate on the money is higher. This 
means that even if the price level of new cars 
were lower than it was in 1955, the cost of the 
car in terms of monthly payments would be 
higher. Under such circumstances, buvers hold 
off to accumulate higher cash down-payments 
and bring the balance to be financed down to a 
comfortable level. 

What the buyer considers a “comfortable 
level” depends on what he thinks he can count 
on in the way of income, after taxes, during 
the period covered by the payments on his car. 
The reduction in 1958 personal income taxes, 
though small, may make it easier to fit new- 
car payments into some Canadian budgets. 


Inflation Still a Threat 

It’s not an excess of goods but an excess of 
demand that is the major problem facing the 
western economy today, argues Sumner Slichter 
in the current Atlantic monthly. Inflation is stil] 
the real danger, says this well-known Harvard 
University economist, who sees in the present 
business situation not a fulfillment of the Keynes 
theory but of something precisely the opposite. 

Keynes, says Slichter, has been proven com- 
pletely wrong in his conclusions that highly de- 
veloped countries would produce more goods 
and savings than they could absorb and thus 
would face chronic unemployment. Keynes 
never suspected or entirely overlooked modern 
industry’s ability to produce new and better 
goods and the consumer’s amazing appetite to 
absorb these goods. To do the first job, as 
Slichter points out, requires more and more in- 
vestment of savings in new and expanded plant; 
and for the second, credit i. needed. 

It is in this expansion of credit, however, that 
Slichter sees the real danger today. Credit re- 
straint, he warns, will be needed not for a few 
months but “for most of the time in the fore- 
seeable future.” Such a policy, as he points out, 
“is unpopular with a substantial number of 
shortsighted people,” hence the danger that pub- 
lic opinion may force the Government to ease 
up. To do so, he warns, “would produce a run- 
away boom that would end in collapse.” 

This Harvard economist is speaking specifi- 
cally about conditions in the United States, But 
if he is right in his conclusions, his warning 
applies to Canada as well, 
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That night we stepped out 
chill blast which made one long 
a yak coat. Actually, the temperatu 
was around 50 degrees. But ina s¢ 
tropical anything around 
degrees is a perisher, Even 
temperature of 70 is re 
ch Ly 

To a! and of June, dependent 
mth-seeking tou , 
cold wave can be a much more seri 
matter than in Toronto or M 
real. Visitors don’t get the atmo 
phere of the place when the occa- 
sional dark-skinned inhabitant ap- 
pears street dressed as if he 
was a musher in a dog-sled race 

Fortunately, a lot of visitors get 
Miami, New York and Canadian new 
papers. They read that there has been 
frost in Florida, heavy snow New 
York and Chicago, and sub-zero tem- 
peratures in Northern Ontario. Th 
cheers them to such an extent that 
they dash out in shorts. And catch 
cold. 
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THE BAHAMIAN 
easy-going fellow. He 
time as a relative mat! 
He works at an even, leisurely pace. 
What happens on the stock markets 
of London, New York and Toronto i 
no concern of his. And 
than 40°. of the population of the 
suffer from high blood 


yet, more 


Bahamas 
pressure. 

This was revealed at the Fourt! 
Bahamas Medical Conference, atten- 
ded by doctors from the VU. S. and 
Canada and caused a lively discussion. 
The cause is not known, although salt 
in water and food, and diet generally, 
are regarded as possible clues, It can 
hardly be the tension of contemporary 
living. 

- * 7 

LAST SUMMER, in the cottage in 
which I stayed in England, the main 
electric fuse blew out. I phoned an 
electrician who said he couldn’t touch 
the job because the fuse box belonged 
to the State-operated'§ electricity 
board, I phoned the local branch of 
the electricity board. In due time an 
inspeetor came. He solemnly announ- 
ced that the fuse had blown. Hours 
later, two men arrived in an enor- 
mous truck. They examined the 
situation and said that the fuse had 
blown. But they didn’t have another 
fuse with them. They drove away 
and returned at dusk. While they 
were putting in the fuse (one man 
doing the work while the other stood 
by “in case kis mate got electro- 
cuted”) I told them how everything 
in my Toronto home had been con- 
verted from 25 cycle to 60 cycle 
less time than it had taken me to get 
that one new fuse. They were so 
shaken by this that they made them- 
selves a cup of tea 

Now I reed of poor Ralph Marriott 
Living in Yorkshire, all Ralph needed 
was a small screw-cap to keep the 
door-handle on the gas stove in hi 
kitchen. He went to the State-oper- 
ated’ Gas Board depot where he was 
shown a box full of small screw-caps 
They could only be sold together with 
a new handle, at a cost of 16 
But they couldn’t be sold over 
counter. Nor could Ralph be per- 
mitted to do the job himself a job 
a three-year old child could do 

The clerk filled in a requisition 
form and said that somebody would 
make the two-mile Journey to Ralph's 
home to screw the cap on. 

Two days later a Gas Inspector 
called to check on whether a new 
oven-door handle really was required. 
Vainly Ralph pointed out 
didn’t -need a handle, only a 
cap 

After another 48 hours, another 
Gas Man arrived bearing a new 
handie and screw-cap. hese he 
put on. 

Next day the new screw-cap broke. 

By this time Ralph’s wife was 
pretty frantic. So was Ralph. He got 
hold of the Gas Board office and was 
told that a man would call. 

“Supposing .there’s nobody home,” 
said Ralph. 

“Oh,” said the Gas Board, “who- 
ever calls will drop the screw and 
handle through the letter-box. You 
can fit it yourself. Anyone can do it.” 

So far as I Know there isnt a 
State-operated Sputnik Board. Other- 
wise I'd be tempted to think that the 
reason why Britain hasn't shot a 
satellite into Outer Space is that 
somebody hasn't been able to get a 
shilling screw-cap. 
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Stop Me. li— 


“I find your evening gown rather con- 
fusing,” remarked Foster to his wife just 
before they set off for a party. 

“How so?” 

“Well, are you inside trying to get 
out, or outside trying to get in?” 

* . > 


“Why didn't you report the robbery at 
once?” an insurance agent asked a 
woman claimant. “Didn't you suspect 
something when you came home and dis- 
covered all the drawers opened and the 
contents scattered?” 

“No, I didri't.” she replied, “I thought 
my husband had been looking for a 
clean shirt.” 
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SUINIMEe! as CX- 
ecullve Vice- 
pres. of Sandwell 
& Co... a firm of 
consu eCngi- 
nee! ich 
builds pulp and 
paper mulls all 
over the world. 
“My work is my 
hobby,” explains 
“Emmy” Cooper, 
a 200-lb. six foot- 
er. 

As chairman of the University of 
British Columbia Building Fund he 
has undertaken an exacting assign- 
ment, UBC expects to double its pres- 
ent 8,000 enrolment by 1965 and will 
need $25 million to handle the rush. 
Cooper will attempt to raise $7.5 
million, which the B.C. govern- 
ment has promised to match, dollar 
for dollar, exclusive of a commitment 
to provide another $10 million over 10 
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The $25 million figure may well 
prove to be a conservative estimate of 
he needs of UBC over the next eight 
years—figures as high as $50 milli 
have been mentioned’ unofficially. 
UBC’s campus consists of 2,000 acres 
of a plateau overlooking the Pacific. 
The 
podge of ultra-modern buildings 
ing yvered structures and 
which were brought 
campus alter the war when enrolment 
skyrocketed. Over a quart 
versity space, including 
club, consists of hu 
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in the U.S. and Canada. H 
in 1934 to Thames Board M 
fleet, Eng., becoming general manager 
in 1940. Four years he became 
president of Crown Zellerbach 

Particularly in recent years, Cooper: 
has been up to his eyes in welfare and 
other public service. Two years ago, 
ne was general chairman of the Van- 
couver Community Che campaign 
and at present is vice-pres. of Van- 
couver Community Chest and Council, 
the parent body. He is a past president 
of the Vancouver Board of Trade and 

‘ree an 

is at present vice-pres. of the Van- 
couver Children’s Hospital. And this 
is only a partial list. 

In 1926, Cooper married the former 
Leona Lecompte of Ottawa. There ars 
two children and three grandchildren 
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Not a Novice 


Dr. Andrew Stewart. 53. a Scottish- 
born one-time Manitoba farmer, now 
a top Canadian economist and presi- 
dent of the University of Alberta, 
has a new front line job 

A veteran of royal commissions, the 
Alberta expert has been appointed by 
the federal government to head a 
seven-member commission to study 

rice spreads in food products be- 
tween producers and consumers. The 
group is expected to commence public 
hearings in February. As there is no 
“deadline” to meet, an exhaustive 
price probe is indicated. 

Dr. Stewart is no stranger to royal 
commissions. He was a member of 
the Gordon Commission which re- 
ported on Canada’s economy. In 
1948-49. he was a member of the 
Dinning Commission appointed by the 
Alberta government to report on the 


.and Community Centre. 


province's natural gas resources 

Problems of rural electrification 
held his interest as a member of a 

' commission which reported 
to the Alberta government in 1944 
Later, he served as technical adviser 
to the roval commission On provincial- 
municipal relations in Alberta 

Dr. Stewart has been honored by 
three universities. He has honorary 
doctorates in laws from the Univer- 
sity of New Brunswick and Melbourne 
University in Australia, and one in 
economics from Laval University, 
Quebec. He was appointed president 
of the University of Alberta in 1950, 
when he was 46 years old. Prior to 
that, he was dean of business affairs 
at the university, director of the 
school of commerce and professor of 
political economy. He was head of 
the department of political economy 
for four years. ’ 

A native of Edinburgh, Scotland, he 
graduated from the East of Scotland 
College of Agriculture. He came to 
Canada first in 1924, returning three 
years later to Manitoba where he en- 
gaged in farming. 

He entered the University of Mani- 
toba and graduated with his bachelor 
of science in agriculture, In 1932, he 
received the degree of master of arts 
in economics. For the next year, he 
was on the teaching staff at the 
university, 

Returning to Edinburgh, he became 
farm economist the Scottish 
department of agriculture. In 1935 he 
was invited by Dr. R. C. Wallace, 
then president of the University of 
Alberta, to take over work in agri- 
cultural economics. He has remained 
at the university ever since. 

In 1931, Dr. Stewart married the 
former Jessica Borland, of Moose 
Jaw, Sask. They have four sons and 
two daughters. He doesn't like to talk 
about his golf. He also has been a 
enthusiast but has had little 
time for sport in recent vears. 
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Niagara Booster 

The Niagara Regional Development 
Association got a new mainspring this 
month, when O. J. Dutton of Ancaster 
was appointed general manager. 
George Brodie, 
of Winona, presi- 
dent of the or- 
ganization, made 
Lhe announce- 
ment 

Dutton is ad 
former 
ship counsellor 
and has a wide 
experience in 
dealing with 
publi matters 
concerning the 
Niagara District. 

Born in Ham- 
ilton where he 
was raised and 
lived until 10 
years ago, Dut- 
ton held a sales post with Investors’ 
Svndicate of Canada. He was elected 
to Ancaster Township Council in 1954 
holding office until 1956 when he re- 
signed to become the first chairman 
of the township’s Recreation Counc! 
He has al- 
ways maintained a keen interest in 
community and welfare affairs, served 
a veer as chairman of Ancaster Police 
Village trustees, worked closely with 
the Hamilton-Wentworth Planning 
Area Board, was active in home and 
school associations, and worked as a 
Kiwanian in the setting up and opera- 
tion of Hamilton’s rehabilitation 
centre for World War II veterans. 

In his new post with headquarters 
at Grimsby Dutton will carry out the 
program and policies decided upon by 
the thirteen directors of the Develop- 
ment Association, which represents 
the counties of Welland, Lincoln, 
Wentworth, Brant, Haldimand and 
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‘ part of Halton. This is one of the most 


highly industrialized areas of Canada 
but it has much of the country’s peach 
and grape acreage as well. 

The Niagara group is the seventh 
such association to be formed under 
the Regional Development ‘program 
of the Ontario government in co-op- 
eration with the municipalities. 





What Others 
Are Saying 





Editerial of the Week 


Examine This Carefully 


‘ tia Wa « 


Any par 
debate. ever 


len sth 


~~ >t? 
, 


tthe Libera! 


: : .% 
, '‘. ’ 


"Ty : . . : : . " ’ . 

ine a/ uurnal wouild TY ve OW’ : a } 
abolishing closure: the Prime Minister's proposi- 
tion must be closely exan , 


Other People’s Views 


CANADIAN 
from New Zealand, thinks 
itor. It points out that 


Ne \A 


VOTERS might well take a tip 
t the. Brantferd Expos- 
t “national poll 

+ Zealand voters achieved | turnout 


+. 


THE CUT IN the ex: 
deciares the Windsor Star. 
tax remaining sti 
places an 
automobile: 


On: 
to the rs 1 


e ign 
excise 
inequitable | 
Though t 
2 once was 
price of cars 
KEEP CENTRAL BANKING out of politics, 
urges the Victoria Times. “Here, a 
western countries, the whole purpose of central 
banking legislation is to keep the highly technical 
business of money management out of partisan pole 
itics. Unhappil: 
fringed somewhat in Canada 
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mers should shy m parity prices schemes 
as they would from the plague deciares the 
Winnipeg Tribune. “American taxpayers and 
farmers,” it paying a 
price in and lost markets, respec- 
tivelv, for the persistent attempt to give the U.5, 
farmer parity prices for his products 
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THE REAL NEED is cheaper 
than easier purchasing terms, declares the Regina 
Leader-Post. “What the government should do at 
this juncture is to put a firecracker under CMHC's 
(Central Mortgage and Housing Corp.) tail and 
tell it to get cracking immediately to provide the 
requisite leadership for a reduction in housing 
costs.” 
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THE GOOD OLD DAYS were good in 
the winter time, points out the Owen Sound Sun- 
Times. “Heat in those days was not 
There was no putting a little gadget at a certain 
place and then forgetting about it and having the 
inside temperature remain constant. Most of the 
heat had to be carried in from the woodshed, or, 
quite often, from an outside woodpile. And, in 
rural parts at least, there were other causes to 
take one outside, whether or not the blizzard blew.” 


T Oot «so 


automatic. 


WALKING IS NOT POPULAR in this country 
but we would be healthier with more of it, argues 
the Kingston Whig-Standard. “Walking gently 
massages the muscles, pumps the blood satisfy- 
ingly round, and prods the mind to metaphysical 
ponderings. It can make a journey to the office in 
the morning an adventure instead of an ulcerating 
necessity. It can make the often jagged, nervous 
trip home in the evening a restful cure from the 
cares of the day. 
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Days of Not So Auld Lang Syne 


There Was More of John Knox Than Mary Queen of Scots About the Town 


By J. B. McGEACHY 

As readers were kind 
enough to say they liked the 
reminiscent piece that ap- 
peared here in the week be- 
fore last Christmas, I shall 
dig up more memories of the 
Scottish town of Kilmacolm 
including McGeachy’s farnous 
literary evening. . The hero 
of this episode was my 
father, not I. 

When I was aged about 
two my parents flitted (as 
people say in Scotland) from 
my native Glasgow to Kil- 
macdim to remove their first- 
born from the gritty vapors 
and moral contagions of the 
metropolis. I breathed the 
salubrious rural air of Kil- 
malcolm until I was ten. 

The time I am writing 
about, the years before the 
first World War, now seems 
very remote. 

Women wore skirts that 
touched the ground, even 
when p‘aying tennis, feather 
boas and enormous hats like 
trays bearing birdsnests and 
bunches of grapes. So got 
up, they were chaining 
themselves to lampposts, 
setting fire to letters in mail- 
boxes and dying like martyrs 
under the hooves of Derby 
favorites with a view to per- 
suading the politicians to give 
them the vote. 

It was a time when Bri- 
tannia still ruled the waves. 
The Franco-British alliance 
looked like the most impor- 
tant political fact in the 
world, even though it was 
based chiefly on King Ed- 
ward VII's. passion for 
Parisian night life and Prem- 
jer Campbell - Bannerman’s 
preference for French novels 
over German romances. 

Britain’s Labor party was 
only a faint rumble of 
thunder on the far left. To 
read Bernard Shaw and H. 
G. Wells was to be up-to- 
date but to take either ser- 
iously, as menace or Messiah, 
was highly unfashionable. 

One of my Kilmacolm 
aunts believed that Darwin 
had recanted and asked for 
forgiveness on his deathbed. 
Another went into full 
mourning for Edward VII, 
with a black satin dress 
ordered from the best man in 
Edinburgh. 

Lloyd George was scandal- 
izing the respectable with his 
schemes for old age pensions 
and health insurance, I can 
still see the rubicund face 


ax. 


of a medical uncle as he 
puffed on a Yong cigar and 
told his favorite story for the 
hundredth time: “What's the 
difference between an acci- 
dent and a disaster? Lloyd 
George fell in the Thames; 
that was an accident. Some- 
body fished him out; that was 
a disaster.” 
A Backward Age 

It was a benighted age in- 
deed. It was so benighted 
that a man with money in a 
Glasgow bank could with- 
draw it in golden sovereigns, 
buy a ticket for Moscow, 
Montreal or Mombasa and 
set off without giving a 
thought to passports, visas, 
exit permits, 
change controls, ideologies 
and other modern inventions. 

During the long and golden 


foreign ex- 


where I learned the rudi- 
ments at the late age of six, 
surrounding hills that were 
good for sleighing and, as 
was only proper, a house 
where Mary Queen of Scots 
slept. But old curmudgeon 
John Knox had made a deep- 
er imprint on the town as I 
remember, than that lady. 

Kilmacolm of old was 
socially stratified in a pretty 
rigid way. There was some 
respect for pedigree but 
more, as there always is in 
Scotland, for learning and 
talent. But one must admit 
that class lines were mainly 
a matter of income and occu- 
pation. 

There must have been poor 
people in the town, for I re-, 
member that Miss Donalbain, 
blue-blooded, stern of face 





“One of my aunts believ- 
ed that Darwin recanted and 
asked for forgiveness on his 
deathbed. Another went into 
full mourning for Edward 
VII, with a black satin dress 
ordered from the best man 


in Edinburgh.” 


J. 8B. MeGEACHY 





afternoon before the night- 
fall of 1914, Kilmacolm was 
truly rural though it prob- 
ably had 3,000 or more 
people. 

Today, Scotland’s expand- 
ing industrial heart is much 
closer, Then, it was a seven 
mile walk through open 
country from Kilmacolm to 
Clydebank. My father and 
I made it there and back on 
foot on many succeeding 
Sundays (after church, of 
course, and no whistling or 
picking wild flowers) to 
watch the Lusitania grow 
from a hull to a brave new 
ship. : 

The little town of forty- 
five and more years ago has 
great charm in my memory. 
Its houses were solid rather 
than beautiful, but it had 
wooded parks, steep and 
craggy streets good for roller 
coasting, a small meandering 
stream called the Gryffe 
where minnows might be 
caught, a windy golf course 
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but kind of heart, devoted 
herself to caring for their 
morals, bodies and immortal 
souls, She called them the 
poor and no nonsense about 
it. She would have spurned 
the ridiculous modern word 
“underprivileged.”’ 

But undoubtedly the poor 
were few in Kilmacolm, 
though not in other parts of 


Scotland, and they must have » 


lived a secluded life of their 
own, going to a different 
school and a different church 
because, horrid little snob 
that I assuredly was, I don’t 
remember being introduced. ° 


The Sunny Side 

Not that my family was 
rich, but father contrived ta 
keep us on the “bien” side 
of the fence, Bien, pro- 
nounced bean, is one of 
numerous French importa- 
tions into lowland Scots or 
“lallans.” It means com- 
fortable, doing well, and that 
described the Glasgow men 
who caught the 8.20 train 
every morning like my father 
or rode to town in the Rolls- 
Royce if they were wealthy. 

Were all insufferable snobs 
on the bien side? If the 
perfect non-snob is one 
who is invariably and spon- 
taneously just as polite to 
Dukes as to dustmen but no 
more so (on the principle 
of “spurn not the nobly born 
with base denials; hearts 
just as pure and fair may 
beat in Belgrave Square as in 
the lowly air of Seven Dials”) 
then the perfect non-snob is 
a rare animal at any time o1 
place and was indeed rare in 
Kilmacolm. 

But Karl Marx hadn't 
reached the town. There was 
no class war or class hatred 
as far as I know. There was 
an after-us-the-deluge  ac- 
ceptance of the old rhyme: 

God bless the squire and his 

relations, 


And keep us in our proper 
stations, 


At the top of our small 
pyramid there were indeed a 
few squires or landed gentry, 
as well as businessmen of the 
tycoon class. I recall the 
Maclay and Weir families 
whose chiefs both became 
peers of the realm for war- 
time services to the nation in 
the shipping industry: I met 
a scion of the Weir line in 
Toronto not long ago. 

Besides its commuters to 
Glasgow, Kilmacolm natural- 
ly had inhabitants who made 
a living there, its tradesmen 
and retailers. A picturesque 
and valued citizen was the 
chimney sweep. He caused a 
commotion by gétting hold 
of an internal combustion 
engine, assembling chassis 
parts and producing a home- 
made motor car which 
careened and exploded like 
a demented firecracker 
through the town. 

This must have been 
around 1910 when many 
people still thought that .a 
man with a red flag should 
precede each one of the 
dangerous horseless  car- 
riages. There was a poem 
of the period which I verily 
believe was inspired by our 
Kilmacolm man. It began: 

Our ‘*s got a motor. 

Hurrah! Hurrah! 

Hector Macbeth, one of the 
more prosperous merchants, 


attended the church where 
spiritual guidance was offer- 
ed by the Rev. Macalister, a 
tall, gaunt man with a sono- 
rous volee and a passionate 
style. 

Most Scots ministers would 
hold with Dr. Johnson that 
aman is seldom so innocently 
employed as when making 
money. But the Rev. Mac- 
alister warmed one Sunday, 
I can hear him now, to the 
theme that excessive zeal for 
lucre could dehumanize. 
“What a ter-r-rible fate,” he 
exclaimed, “to be bor-r-n a 
man and die a gr-r-rocer!” 

This sentiment went down 
alright with the shipping 
magnates. Hector took it ill 
for he was the town’s most 
flourishing grocer'and wine 
merchant. He left the Mac- 
alister fold in a huff and 
joined the Wee Frees. So 
tranqulii was the life of the 
town that this episode lasted 
for many years as an after- 
dinner joke. 

I must edge up to the 
famious McGeachy literary 
evening. It all happened 
because a need was felt, as 
Mr. Macalister put it, for 
brightening the lives of our 
less fortunate inhabitants, 
especially on these long win- 
ter evenings. 

The movies had arrived in 
Babylons like Glasgow but 
there was yet no cinema in 
Kilmacolm., There was no 
public house either. The law 
givers of the town, though 
they kept good cellars, had 
seen to that. 

A man could walk four 
miles to Bridge-of-Weir for 
a drink but the drouthiest 
crony might quail at that if 
the night was dark and a 
cold wind blew. Yet walks 
of this length and on this 
errand were, or had been 
commonplace on summer 
Sundays. The law closed 
the pubs on the Sabbath to 
all but travelers; and a 
“traveler” was anyone who 
had come three miles or 
more. So on the day of rest 
a section of the population of 
Kilmacolm might be seen 
marching to Bridge-of-Weir 
while a like procession moved 
from Bridge-of-Weir to Kil- 


“macolm, An inspiring spec- 


tacle it was, but the outing 
was a lark rather than a 
convenient thirst quencher. 

The Christmas season 
brought gaiety to Kilmacolm, 
with much feasting in all 
quarters of the town, yet 
there lingered a trace of the 
covenanting Presbyterian be- 
lief that Christmas was- a 
Roman or Anglican holiday. 


“A National Sin” 


If we of Kilmacolm regard- 
ed Christmas as pagan, it was 
probably not because we had 
read “Frazer’s “Golden 
Bough” and discovered that 
our pre-Christian ancestors, 
possibly painted blue, had 
put on a shindig at the win- 
ter solstice. “It was for a less 
ancient reason. As late as 
1736, which is only yesterday 
in Scotland, puritanical Scots 
were complaining that an 
Edinburgh law-court’s de- 
cision to take Christmas off 
was “a national sin, and a 
ground of the Lord’s indig- 
nation.” 

This austere view didn’t 
prevent Christmas joy at 
anytime, and especially not 
after Dickens and Queen 
Victoria’s Prince Albert made 
Christmas a national insti- 
tution. But January 1 was 
the day for really serious 
Wassail in my time at Kil- 
macolm and still is. Rugged 
custom impelled bands of 
revelers to start out at mid- 
night on a round of first- 
foot visits. 

Aged ten I only heard tell 
of these expeditions. Forty 
years on as they sing at Har- 
row, I happened to be in Kil- 
macolm for Hogmanay and 
confirmed the rumor. 

I had always heard that a 
long, dark man was especial- 
ly welcome as the first guest 
of the New Year, and so it 
proved, Bearing gifts of 
black bun or cigarettes and 
flanked by much younger 
cousins, I found that the best 
highland dew was invariably 
uncorked. But I for one was 
so puffed and spavined by the 
Alpine climbing needed to 
negotiate Kilmacolm’s streets 
that the ardent spirits were 
necessary for my health. We 
got home at least as sober as 
Tam o’ Shanter. 

These amusements, unfor- 
tunately, came but once a 
year. Miss Donalbain, the 
Rev. Macalister and other 
worthies were concerned 
about the way “the villagers” 
spent the other three hundred 
and sixty-four evenings. 


What a pity they could neve: 
be persuaded to come to 
meetings of the Kilmacolm 
Literary Society! 

These affairs were Miss 
Donalbain’s idea of innocent 
merriment combined wit 
mental uplift in the right 
atmosphere. In the parish 
hall a youthful parson, home 
from the mission fields, would 
give us “Peeps at Fore 
Lands” with lantern slide 
“These are Chinese people 
eating rice, very interesting.” 


Pie and Red Flannel 


Well, one December it was 
my father’s turn to find the 
talent for the Christmas sea- 
son meeting. The committee 
wanted what would now be 
called something for the mass 
audience, something _ that 
would put the Kilmacolm 
Literary Society in funds for 
a change at sixpence or a 
shilling for tickets, but some- 
thing that would still be cul- 
ture. 

Father was a very proper 
and fastidious man who did 
not relish a bawdy joke and 
winced at coarseness. He was 
now to play a role that was 
quite out of character, 

It was an ironic moment in 
the McGeachy annals when a 
trusted Paisley employee told 
him about George Johnson's 
Entertainers, “Refined, Edu- 
cational, a Treat for the 
Whole Family.” Taking his 
first and last plunge as an 
impresario, father hired the 
Johnson troupe for two nights 
running sight unseen. They 
promised songs, recitations, 
dialogues. They were ad- 
vertised on handbills. Ad- 
vance box office broke Kul- 
macolm records. 

On a snowy evening, Mr. 
Johnson and colleagues, male 
and female, arrived on the 
train from Paisley and were 
conveyed to our house. My 
mother, who had prepared a 
spread for them, found them 
spine-chilling. They didn’t 


‘if heaved a 
rd pie at the 
Whether Holly- 
i the idea up from 
know but 
xploded and 
stvle that 

-alifornia made famous 
The medienne later 
a Rabelaisian 
ng involving cab- 
followed by 
a dance that called for a 
lavish display of bright red 
flanne: drawers. Then tlere 
was a fellow’who was ap- 
parentiy suffering from an 

infestati y! 
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fleas Clad 
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| : 
Dages and ieak: 


Dugs and 
long woolen 
combinatio! liberally 
doused hi 1 with Keat- 
ings powder, popular then 
with ma! t, until he 
looked like a sack of flour. He 
ended up by firing revolver 
blanks into his armpits and 
then jumped through a prop 
window backstage. 


A Disdainful Exit 

These were only the higher 
cultural moments in an even- 
ing that was long famous in 
Kilmacolm’s history and 
must still be remembered by 
old inhabitants. Miss Donal- 
bain, mercifully, had made a 
disdainful exit’ some time 
before the episode of the 
Keatings powder. So had the 
Rev. Macalister and other 
members of the intelligentsia. 
The McGeachy clan was left 
holding the bag; but father’s 
grief and pain were mitigat- 
ed by the self-evident fact 
that Miss Donalbain’s vil- 
lagers were having the time 
of their lves. Pandemon- 
ium reigned throughout the 
show. The rafters. shook. 
When father rose at the end 
to thank the troupe, it was 
clear that he could have been 
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elected mayor on the spot if 
the audience had been on the 
voters’ list. 

I think there was a commit- 
tee meeting the next day to 
decide whether the second 
spasm should be permitted to 
occur. Demos carried the day. 
The repeat performance drew 
customers from villages far 
and wide. George Johnson 
and company left Kilmacolm 
in triumph. 

It was after this that the 


McGeachy family migrated 
to Canada, But several years 
had elapsed and father had 
lived down his literary even- 
ing. In fact as time passed 
he became a little vainglor- 
ious about the whole busi- 
ness because the Literary So- 
ciety with money in the bank 
instead of an overdraft was 
able to bag a genuine Arctic 
explorer for the next meet- 
ing. 

A Merry Christmas to you. 
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EE £NNOUNCEAENI 


ROYAL BANK 
VICE-PRESIDENT 


W. H. HOWARD, C.B.E., Q.C. 


whose election as a Vice-President of The 
Royal Benk of Canade is announced. 
Mr. Howerd is @ senior poriner in the 
low firm of Common, Howeord, Cate, 
Ogilvy, Bishop and Cope of Montredi, 
ond has been a Director of the Bank 
since 1951. He is Chairman of the 
Boord, Montreal Trust Company, Canc- 
dien Petrofing ltd., and Angie-New- 
foundiand “Development Co. iid., and a 
Director of Howard Smith Paper Mills 


Lid., Consolidated Paper Corporation Lid., | 
Canada Cement Co, itd., Anglo-Canadian | 
Pulp & Paper Mills Lid., Canada Steam- | 
‘addition to straight pay boosts, 


ship Lines Lid., and other prominent 


corporations. 





ition workers will 
| agreements. 
| however, run through 1958. 





‘roughly 20% 
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NOTICE 


Notice is hereby given that Cer- 
tificate of Registry No. C 1991, dated 
December $rd, 1957, has been issued 
ta the Philadelphia Manufacturers 
Mutual Insurance Company, author- 
izing it to transact an, Cenada, te 
business of Fire Insurance, Aircraft 
Insurance, Automobile Insurance, 
Boiler Insurance, Explosion Insur- 
ance, Inland Transportation Insur- 
ance, Machinery. Insurance, Per- 
sonal Property - Insurance, Plate 
Glass Insurance, Real Property In- 
surance, Theft Insurance and, 
addition thereto, Earthquake Insur- 


the 40-hr. week for an estimat- 
ed 12,000 involved in 1958 nego- 
tiations. 


'@ Teamsters Union soon to be- 


motive Transport Association 
for truck drivers and 
in Ontario. . 

® Industry-wide bargaining is 
ahead for some 40,000 Pulp, 


Sulphite and Paper Mill Work- 


ers whose two-year contracts 
expire May 1. 

® Oil, Chemica! and Atomic 
Workers, now among the high- 
est paid in Canadian industry, 


will demand an 8% pay boost. 


® Upward of 100,000 construc- 


Most contracts, 
Many small-scale negotia- 
tions are ahead, most to be con- 
ducted against the varying 
economic backgrounds in each 
industry and each area. 

A point to remember: Only 
of Canada’s six 
million work force is unionized. 

Main Demands 

Chief demands of labor, in 
will hinge on: 

A shorter work week. The 


settle for a toe-hold 38 hr. week 
with same pay rates. 
Increases in supplementary 


unemployment benefits (other-| 


wise known as layoff pay or the 
guaranteed annual wage). 
Factors the unions must 
buck: ’ 
Softening business picture. 
Production has slipped while 
wages have jumped. 


—Mounting unemployment. 


loaders | 


| ployment. 





and fears that this winter will | 
see jobless ranks of 400,000 to | 
700,000. | 

—-Anti-union feelings gener- 
ated by the disgraced Interna- | 
tional Teamsters. : 

—Pleas—including some un- | 
ions—for a freeze on wages. | 

Employment prospects for) 
1958 shape up like this: | 


On the average it is likely to) 


ance, Falling Aircraft Insurance, 
Hail Insurance, spect by Vehicles 
Insurance, Sprinkler Leakage In- 
surance, Water Damage Insurance, 
Weather Insurance and Windstorm 
Insurance, limited to the insurance 
of the same property as is insured 
under a policy of Fire Insurance of 
the Company. 


. G. LESER, 
Vice-President & Treasurer. 
James P. MeD. Costigan, 
Chief Agent in Canada, 
Toronto, Ontario. 











Feature Report 
on the 


HOME VIRGINIA 
SWAN HILLS 
AREA 


A detailed report on this important | 
area and the companies concerned 
including a review by our con- 
sulting geologists—is included ‘n 
the current issue of our weekly 
report. 


NOTICE 

Notice ig hereby given that Cer- 
tificate of ore. o. C 1986, dated 
November 27th, 1957, has been issued 
to the Protection Mutual Insurance 
Company, authorizing it to transact 
in Canada the business of Fire In- 
Sur anes, Aircraft Beles tng Auto- 
mobile surance, 
Explosion Tnsutatice Wein rans- | 
* portation Insurance Moenne ey In- 

surance, Peraonal Property sur- 
ance, Plate Glass Insurance, Real 
Property Insurance, Theft Insurance 











If you wish to receive this report 
—which will serve as an introduc- 
tion to our service—a copy will ‘be 
mailed upon receipt of your cheque 
for $3.00. | 


Full aeekly service: 
2 mos. ( 9 issues) $15.00 
6 mos. (26 issues) $35.00 
12 mos. (52 issues) $65.00 


North Star 


and, in addition thereto, Earthquake 
Insurance,. Falling Aircraft - 
ance, Hail Insurance, by 
Vehicles Insu ance. — 
age Insurance . 
surance, Weather © é and 
Windstorm. Insurarice, limited to 
the insurance of the same property 
as is insured under 4 policy of Fire 
Insurance of Com ny. 
G. ADAMS, 

Vice-President & Secretary. 
James P. MeD. Costi . 
Chief Agent in Canada, 
Toronto, Ontario. 





LIMITED 
19. Melinda St. Toronto 


AMERICAN MANUFACTURERS 


MUTUAL INSURANCE COMPANY 


NOTICE OF APPLICATION FOR 
RELEASE OF ASS.TS | 
IN CANADA 


The American Manufacturers Mu- 
tual Insurance Company,.a New 
decided to 

anada will 
make apples on January 20, 
1958 to the Minister of Finance for 
the release of its assets on deposit 
in Canada under the - provisions of 
Section 35, Foreign Insurance Com- 
panies Act, Chapter 125 R.S. 1952. 
American Manufacturers Mutua! In- 
surance Com erred i 
outstanding 
means of a 1 epee 
ment dated December 31, 1 to 
Lumbermens Mutual Casualty Com- 


Illinois corporation regis- 
fred an¥ authorized to do estas 
in Cana 
American Manufacturers Mutua! In- 


+ surance Company’s potic -holders in 
Canada if ' said rel f 
assets, are called 
opposition with 

mee on or before January 20. 
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All calls cre e@nnounced by soft 
chime ond signal light. Converse- 
tion is privete and confidential, yet 
you con reply from across the room, 
if you wish. Por complete infor- 
motion cbovt this smooth, efficient 
tysten— 
Call or Write 
EXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
331 Bertiett Avenve, Toronto 4 
LE.. 1-9961 

Notional Soles ond Service 
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raed this 28th day of September. 


be no more than 1957's peak 
5.9 million. Manufacturing em- 


ployment is likely to be at least 


slightly down. 

Strength in services and trade 
should offset weaknesses in 
manufacturing, especially dur- 
able goods manufaeturing. 

There will be weakness in 
some basic industries such as 
forestry and some metal mines. 

Unemployment on the aver- 
age will be up somewhat. This 
could mean that the labor force 
9s a whole (employed plus 
unemployed) would grow 
slightly, and the ratio of those 


| unemployed (by Dominion Bu- 
want new) 


reau of Statistics measure) to 
total labor force would be high- 
er. 

There will be less growth in 
the labor force than in pre- 


'vious years. The chief reason 


being that immigration will 
likely be low, which will help 
take some sting out of unem- 
Canada brought in 
160,000 immigrants in 1956, 
275,000 this year. 

And then there’s the “lag’”’ 
element. In 1953-54 it was some 
time before employment re- 


sire eras , .,,| flected improved production. At 
goal is four days but labor will | ih. moment, high’ employment 


continues after lag in produc- 
tion. 





Labor ‘Strength Test’ (Winnipeg Gas 
Bring Year of Stri 


(CONTINUED FROM P.1) | 


This Month? 


Frem Oer Own Correspondent 


WINNIPEG—A final decision 
will be reached soon to clear 


$2 Billion in Wage 


fe? Issue Decision \[ore for Materials | ' 


(CONTINUED FROM P. 1) 


Highway in Ontario, the Rainy 


the first stage of the controversy | 


about distribution of natural gas 
in Winnipeg. 

At least three Winnipeg sub- 
urban municipalities will de- 
cide soon whether they 
make an agreement with a com- 
pany other than Winnipeg & 
Central Gas Co. to distribute gas 
to their residents. (The next 
move would be to submit the 
agreements to the Manitoba 
Public Utility Board for con- 
sideration. } 

The city of St. James has al- 
ready decided to make an agree- 
ment with Great Northern Gas 


Utilities Ltd. (FP, Dec. 7). Ne- 


gotiations on its terms are under 
way. 

When and if a final agree- 
ment is reached, the council 
will submit a by-law for first 
reading after which application 
will be made to the public util- 
ity board for approval of the 
agreement. 

Whether the other suburbs 
will follow the lead of St. James 
is not certain but present indi- 
cations are that some of them 


will. 


Action is being awaited by 


Lake Causeway link in the 
multi-million Fort Francis- 
Atikokan highway, Ottawa's 
Queensway and Toronto’s Don 
Valley Expressway. 


> New and improved road sys- 


‘terms in the Prairies. 


will | 


> The $10 million Deas Tunnel 
which is part of a new south- 
ern road system from Van- 
couver, and the Burnaby Lake 
Freeway in B. C, 


Power: 





Power demands the 
country are still climbing and 
every utility, public pri- 
vate, has schemes in hand or 
in near prospect to develop 
resources substantially. Among 
the major schemes: 


across 


ana 


—Development of New 
Brunswick's big Beechwood 


it decide to make an agreement 
with Great Northern the com- 
pany will then have entry to 
the two suburbs with largest 
population. In the 


that event 
other suburbs may follow this 


lead. Great Northern has quoted 


ithe city of St. Boniface. Should | 





More Big Spending Ahead | 


(CONTINUED FROM P. 1) 


and Twin City Gas plan ex- 
penditures of around $17 mil- 
lion in 1958 to bring gas to the 


In Gas Projects, Growth 


'$1 billion-a-year clip — could 


’ 
' 


remainder of its large market- | 


ing area extending from Kenora 
near the Manitoba border south- 
eastward to Orillia in central 
Ontario. 

Quebec Natural Gas will just 


' 
| 
' 


; 


get into high gear in its big) 


conversion and expansion pro- 
gram on Montreal Island next 
year. Expenditures could run 
around $12-$15 million. 

Saskatchewan Power 
steadily expanding its gas mar- 
keting area in the province; 
Canadian Western Natural Gas, 
Northwestern Utilities in con- 
tinuing growth programs in 
Alberta; Winnipeg & Central 
Gas. and possibly. one. other 
major operator in Manitoba; 
Lakeland Natural Gas in its 
franchise area stretching from 
Port Hope to Cornwall in east- 
ern Ontario—all these will add 
up to an additional $17-$20 mil- 
lion at least. 

Oil Program 

Total capital expenditures of 
the Canadian oil industry — 
which has been hitting a record 


Corp. | 


' 


' 


; 





drop moderately in 1958 re- 
flecting smaller markets and 
somewhat clouded export out- 
look. 


The main drop will likely be 
in development drilling. This 
trend has alfeady shown up 
with major fields “drilled out” 
and markets shrinking. 


Expenditures on exploration 
programs, however, are éxpect- 
ed to hold up close to 1957 rec- 
ord levels. 


The five largest Canadian in- 
tegrated oil companies informed 
FP this week that their total 
indicated expenditures for 1958 
will be pretty well in line with 
1957 figures and these were rec- 
ord figures in every case. 

Total expenditures in 1957. on 
exploration arid development 
drilling are expedted to exceed 
moderately 1956’s $638 million 
rate. bor, 

Expenditures on oil pipelines 
will definitely be off in 1958 but 
this wii] be more than balanced 
off by a sharp increase in ex- 
penditures on new and expand- 
ed refineries by several of the 
major oil companies. 





mre a 


West Coast Oil Decision 


Expected Within Few Days 


Washington's decision on re- 
ions on olf imports into the 
U. S. West Coast is expected 
within, the next few days. 
Although Oil Impérts Admin- 
istrator Carson has given no 
hint as to what his recent 





| 


recommendations to Washing-| 


ton were there is a strong feel- 
ing among informed oil and 
government authorities that: 

® Some form of voluntary con- 
trols will be clamped on District 
5—- the West Coast. | 

® That Canadian oj] will still 
be given free access to the Paci- 
fic Northwest market (Wash- 


ts| ington and Oregon). 


It is known that certain Cana- 


dian government and oil au-| 
thorities have sought’ to ap-| 


praise Mr. Carson on the impor- 
tance of the Pacific Northwest 
export market to Canadian oil 
and that he has appeared sym- 
pathetic to the Canadian cause. 

There are two or three ways 
in which the Northwest market 
could be kept free for Canadian 
imports: , 

Washington could move to 
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Delay 
may cost 
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Have your insurance reviewed before a 


loss occurs | 
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free from restrictions all oi] im- 
ports into U. S, via pipeline. 

As it stands now this would 
affect Canadian shipments into 
the U. S. midwest — running 
around 65,000 b/d—and exports 
into Washington state—running 
around 60,000 b/d. 





New Homes 


Will Mean 
More Jobs 


(CONTINUED FROM P. 1) 


the same month a year ago — 
the first monthly gain in more 
than 10 months. But the size 
of the November increases has 
caught many people close to the 
industry by surprise. 

Biggest proportionate local 
increase last month was in the 
Prairies where starts shot up 
115.6% over November a year 
ago. 


In Ontario region, November 


Starts were 96.2% ahead, bring- 


ing total starts for the eleven 
months this year to within 8.5% 
of the same 1956 total. Greater 


| Toronto was up by 78.9%, Ot- 


tlawa area was 89.8°; 
and Hamilton more 
doubled its November 1956 re- 
turns. 


ahead, 


slow to take up the direct gov- 
ernment loans, has caught up 
fast and starts last month were 
92.8% ahead of the same month 
a year ago. 

Quebec was also ahead by 
a lesser margin, Its November 
total of 2,516 starts was 31% 
up on November, 1956. 

The Atlantic region, which 


has been lagging behind in re- 


cent months when other areas 
were improving, was still 15.1% 
behind in starts last month from 
November a year ago. 


British Columbia, which was | 


' 


rates below those of Winnipe; 
& Central for those areas of the 
city of Winnipeg not now serv- 
iced by that company. — 

Franchises in the suburbs are 
also being sought by Great 
Plains Gas Co., a Manitoba cor- 
poration which has quoted low- 
est rates of all. 

The public works committee 
of Winnipeg’s city council on 
Dec. 12 instructed Winnipeg 
Hydro manager T. E. Storey to 





project and new projects fol- 
lowing federal government's 
10-year $125 million loan to 
N. B. and Nova Scotia for 
power development. 

—Pregress with 
Power Commission's big proj- 
ects Bersimis and other 
major private projects like that 
for the Canadian-British Al- 
uminium Co. 

—Ontario's 


$250 millon 
— bhi dbiiV td 


Quebec 


hke 


1.8 million aw, 
new steam plant 
Long Branch, possibly an- 
other of similar size in 
Hamilton area, a smaller one 
at the Lakehead where the first 
stage may cost $26 million, and 
others that could get the 

signal for northwestern 


at 


Mme 
the 


£o- 
ahesada 
Untario 

~The $100 million develop- 
ments on the Nelcon River and 
at Selkirk and Brandon in 
Manitoba with equally major 
projects in hand and envisaged 
in Saskatchewan and Alberta. 

~——The 1.25 million hp, ther- 
mal electric plant for B.C. 
Electric Co. near Vancouve! 
which is expected to cost more 
than $100 million. 


Land: 





major land develop- 
ments schemes are moving for- 
ward steadily or are just getting 
off the ground, 

These together with the new 
surge in housebuilding which 
the government is expected to 
maintain by special measures 
will ensure various new major 
projects in the provision of 
water and sewage projects. 
Among some of these develop- 
ments: 

@® The 2l-acre mid-town com- 


| 
Widl) 


December 


" 14°27 
ei. iJvvi 





S CANADIAN 


OR 


1. F. McRAE 


Following e@ 
Compony Limited, it wes onnounced 
of the Boerd. Mr. Mcfoe wil! 


Mr. MeRee succeeds Merold M. Tur 
Board Cheirmen. Mr 


Turner wil 


capacity to moke cveileble te the Company 


manviacturing incustry 


Mr. McRoe, a native of Vancouver 
largest plant in Peterborough in 1925 
He wos elected «a Vice-President 
Manager of the Civ 
sDility 
a Compony 


Director earher this yeor, 
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whe 
remoin @ Director end continue 


jo: ned | 
in 1941 he become moaneger of that piont. 
in «CUT OS 
an Atomic Power Deportmen! 
in edditieon te his duties os Board Choirman, 
has G@ long tlencing 


GENERAL ELECTRIC ANNOUNCEMEN 


. 


s 





ecent meeting of the Beord of Directors of Conadion Generel! Llectrie 


MeRoe hos been elected Chairmen 


wndertoke his new respons: Briithres effective Janvory 1. 


8 reiingurshing his respomabilifres o8 
-m @n ochre 


his wide experience in the electrical 


ened en Gerera! Electric of the Company 68 
ond in 1955 wes eppointed Genera! 
latter respon 
whe wes elected 
industrial 


Me will reform this 
Mr. MeRoe 
interest A 


orgonization work and is currently serving os First Vice-President of the Conedian 


Monvtacturers Assocation. 


Mere 
bilities os Board Cheirmen in 1955. 


Turner was President of Caenedien Genera! Electric unt: 
Me 


undertat ng hit TOSDOL ti- 


is @ Dwecter of ao sumber of mportent 


Cenadiaon companies, and is a member of the governing bodies of several ecucatone', 


welfare and research orgonizetons. 


Both Mr. McRae and Mr 


in Teronto 


Turner heve thei 


offices aot the Companys Heed Office 





South Shore in the Montreal 
area 

@® The $100 million Meadow- 
vale development on 2,000 acres 
between Toronto and Hamilton. 
@® The Annacis Island 
development b4 Grosvenor 
Estates Ltd. in B. C. 


Plants: 


giant 





> Various multi-million dollar 
offices now buliding or about to 
tart for government and pri- 
vate owners 

> The smelter and power 
velopment at Chicoutimi, Que., 
for Eastern Mining and Smelt- 
ing Corp., for part of which a 
$35 millon contract was 
awarded last September to Roy 


de- 





than| 





study feasibility of undertaking 
gas distribution. Mr. Storey’s 
report is to be ready by Jan. 15. 

The council previously re- 
jected a resolution of its CCF) 
group which aimed to put the 
municipally owned Hydro in the | 
gas business. 


ee 


mercial 
minded in 


estimated 


million. 


ee ee —_—— ——-- ~— 


development, 
Montreal by 
& Knapp (Canada) Ltd. at an 
cost of 


@® The $250 million 
new town development on 


Robertson Excavation & Foun- 
dation Ce., Boucherville, Que. 


While 
mercial! expected 
level off limited extent 
next vear, there will be a major 
volume of work in thts field 
to carrv over into 1958. They 
include 


industrial and com- 


W OT K is 


master- 
Webb Lo 
to a > Expansion by Quebec Iron & 
Titanium Corp. at Sorel, Que., 
for which a $6.25 million con- 
tract for two furnaces has gone 


‘to Pentagon Construction Co. 


up to $100 
Candiac 
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L. G. Beaubien & Co. Limited 

Royal Securities Corporation Limited 
Nesbitt, Thomson and Company, Limited 
Bell, Gouinlock & Company, Limited 
McLeod, Young, Weir & Company Limited 
Mills, Spence & Co. Limited 

René-T. Leclerc, Incorporée 

Dawson, Hannaford Limited 

Collier, Norris & Quinlan Limited 
Savard & Hart Inc. 

Midland Securtties Corpn. Limited 

Mead & Co., Limited 
Cochran, Murray & Co. Limited 
MacTier & Co. Limited 


December |7, 1957. 





and under no circumsiances 1s to be construed as, a publu offering of the Debentur 
States of America or in the territories or possessions thereof. 


The City of Montreal 


yA Sinking Fund Debentures dated December 15, 1957 


$11,000,000 Debentures for Public Works, due January 1, 1978 
$7,000,000 Debentures for Local Improvements, due January 15, 1978 


Principal and interest (interest on the Public Works Debentures will be due and payable July |, 1958 and thereafter 
half-yearly on January | and July’! and interest on the Lacal Improvements Debentures will be due and payable 
July 15, 1958 and thereafter half-yearly on January 15 and July 15) payable in lawful money of Canada at the 
principal office of designated chartered banks in the Cities of Montreal, Toronto, Halifax, Saint John, N.B., Quebec. 
Winnipeg or Vancouver, Canada, at the option of the holder. 
redemption as a whole or in part by lot, at the option of the City, on any interest payment date for such issue in 
or after 1967, upon not less than thirty and not more than sixty days’ prior notice, at the following percentages 
of the principal amount thereof together with accrued interest thereon to the date fixed for redemption: at 102% 
if redeemed in 1967, such percentage decreasing by 14 of 1% in each succeeding year thereafter to and including 
1975 and thereafter at 100% prior to maturity. The City however must redeem, for purposes of obligatory retire- 
ment, on like notice, $550,000 principal amount of the aforesaid Public Works Debentures on January | in each of 
the years 1959 to 1977 inclusive and $350,000 principal amount of the aforesaid Local Improvements Debentures 
on January 15 in each of the years 1959 to 1977 inclusive at 100% of their principal amount together with accrued 
interest thereon to the date fixed for redemption. The City has the right to satisfy, in whole or in part, its obligations 
with respect to its said obligatory retirement of Debentures, by purchasing Debentures at any time or from time 
to time at a price not exceeding 100% of their principal amount together with accrued interest. Coupon Debentures 
in the denomination of $1,000, registrable as to principal at the City Hall, Montreal. 


Legal Opinion: Messrs. Heward, Holden, Hutchison, Cliff, McMaster & Meighen, acting for the Syndicate, and 
Messrs. Berthiaume & McDonald for the City of Montreal. 


In the opinion of Counsel, these Debentures will be direct obligations of The City of Montreal, will rank concurrently 
and pari passu with the other securities issued by it and, in conformity with the law, will be a charge on the 
immovable property situated within the limits of the City. * 


Information relating to the City and its financial position appears in the official Prospectus which is available 


PRICE: 99 and accrued interest to yield 5.33% 


We, as principals, offer these Debentures, subject to prior sale and change in price, if. as and when issued and 
accepted by us, subject to the approval of all legal proceedings by Counsel for the Syndicate. Subscriptions will be 
received subject to rejection or allotment in whole or in part and the right is reserved to close the subscription 


It is expected that Debentures in temporary form, exchangeable for definitive Debentures when available, will be 
ready for delivery in Montreal on January 7, 1958. 





The Debentures of each issue will be subject to 
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upon request. 
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books without notice. 





Dominion Securities Corpn. Limited 
Wood, Gundy & Company Limited 
A. E. Ames & Co. Limited 
W. C. Pitfield & Company Limited 
Greenshields & Co Inc 
Gairdner & Company Limited 
Bélanger Inc. 

Geoffrion, Robert & Gélinas Inc. 


Crédit Interprovincial Limitée 
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Outlook for Prices 


‘Will you be paying more — or less — for 


services and products in 1958 than you paid 


in 1957? 


Here is a special FP roundup of the out- 


look in major fields: 


Fuel Oil 


Any price change will be 
small and more probably on 
the downside. The severity 
and length of the winter and 
the general over-all crude »1! 


either up or down. In fact, 
an assurance was given in 
Ontario that there would be 
no general increase in 1958. 
There may, of course, be loca! 
readjustment 


product lines in certain fields 
will move up narrowly from 
time to time 
processing or new Ppa 
developments. 


reflecting new 


cKaging 


Health 


Prospects for health care 
are upward movement. Med- 
ical fees are set by the pro- 
Vincial associations and they 
generally refiect the econom- 
ic climate. 





However, there may be a 
lag—in that many medical 
people may not be aware that 
there is supposed to be a re- 


- @aith (tS aiways 


-_ : ~ . arz | _ 
itai CQuipment costs and they 
o | ‘ i } 
aiso reflect increasing medica! 
know ledge 4.e.., 


North America a with prices about 
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price trend are the two og 
uncertainties in the fuel oj; 
picture. The long open au- 
tumn and relatively mild 
winter to date have left re- 
finers and-dealers with high- 
er-than- usual inventories. 
Continuing mild weather 
could see further downward 
pressure on prices. 


Natural Gas 


Price trend definitely 
downward In establishing 
iniflal was rates in new gas- 
served communities across 
Canada ihe utility companies 
have rapid load build-up in 
mind. This is best accomp- 
lished by placing rates on a 
level] that could be progress- 
ively lowered over the first 
few years at least as market 
expands. 


Coal 


Current rates are expected 
to bold throughout the entire 
winter. Any one of several 
factors could boost prices 
marginally for next season. 


Clothing 


For men, women and chil- 
dren generally remain un- 
changed. No- distress goods 
expected on market. Same 
applies to footwear and piece 
goods. 

Men’s suits—spring prices 
should be same but if public 
does not buy prices may be 
forced down. 

Fur coats—Recent auctions 
in Montreal and Lordon in- 
dicate little change in prices. 


Automobiles 


Manufacturers’ suggested 
retail prices for 1958 cars are 
up about 5% on 1957. 

The reduction in the excise 
tax from 10% to 742% has 
meant a slight cut ‘n the price 
of new cars bought without 
a trade-in. 


In the case of traded cars, 
the reduction has also low- 
ered the value of used cars. 

Auto dealers expect com- 
petition to be strong in 1958. 
They will be uhder more 
pressure to discount prices 
than in 1957. 

In Ontario, license fees are 
being incfeased 5% to 109. 

Gasoline prices are not ex- 
pected to increase during 
1958 If the industry's in- 
ventory position is not im-- 
proved by the end of the win- 
ter, some reduction in the 
cost of gasoline can be ex- 
pected. 


Electricity 


There is nothing:in the 
over-all’ picture’ to suggest 
any general change in rates, 





Home Ownership 





Tendency is for home own- 
ership costs to climb. While 
mortgage interest rates could 
remain stable, property taxes 
ter.d to increase slowly as 
need for more services grows. 
Major inflationary factor here 
is rising labor costs which 
could push repair and re- 
placement each up by 5% 
to 10°-.. 


Rents 


Little change expected. De- 
mand for residential units 
continues brisk, may ease off 
a little later in 1958 but not 
enough to affect rent levels. 
Demand for office and indus- 
trial space is somewhat slow- 
er but still maintaining a 
healthy level. 


Furnishings 





rugs, kitchen 
equipment probably remain 
unchanged. But steel indus- 
try may have to raise prices 
to meet higher wages and re- 
placements. 

No distress goods expected 
on market. 


Furniture, 


Household Services 





Telephone rates likely to 
be higher across the country, 
it. hikes approved. by Board 
of Transport Commissioners. 

Laundry and drycleaning 
will do everything possible 
to keep charges down be- 
cause in direct competition 
with housewife. However, 
may be forced to raise prices 
due to generally rising costs. 


Household Supplies 





Prices are expected to hold 
steady. 


(Groceries 


Depends on sO many im- 
ponderables in world trade 
that any worthwhile predic- 
tion almost impossible. 

Canned goods will remain 
about same. 

*Fresh fruit and vegetables ~ 
will depend on any changes 
in tariffs. 





Personal Su pplies ’ 


Soap, toothpasie, etc. Hope 
is prices will remain un- 
changed. 

May be consumer specials, 
but these proving unpopular 
with both retailers and pub- 
lic. :' 


Drugs 


No great change in price 
trend anticipated over the 
next half year. Individual 





Cigarette ‘Glass Filter’ Lie 





Refuted by Research Group 


MONTREAL (STAFF) — A 
widely circulated—totally un- 
founded—rumor jis damaging 
sales of one of Canada’s most 
popular cigarettes. 

The target: kmperial Tobacco’s 
Matinee brand. 

In a little over three years 
Matinee has .shot to the top of 
filter tip sales across the 
country. Indications were that 
1957 sales would top even lead- 
ing non-filters in Toronto and 
Montreal. . . 

Six months ago a rumor 
started in the Toronto area. A 
month ago it had spread to 
Montreal. ) | 

With variations it is: Medical 
research has discovered glass 
fibre in the filter used; that the 
brand has been outlawed in hos- 
pitals, army camps, etc. 

In fact, Imperial uses a cellu- 
lose acetate filter of the samé 
kind as everv other Canadian 





dent organization, to examine 
the filters. 

Its finding: “The composition 
of the filter medjum was deter- 
mined to be pure, specially pro- 
cessed cellulose product. 

“The filters do not contain 
glass fibres or glass in any 
form.” 

The full report and a covering 
letter’ were sent to distributors 
in Ontario and Quebec. 7 

A tobacco executive summed 
it up for FP: “The whole matter 
proves the vulnerability of a 
consumer product to malicious 
and unfounded gossip.” 





Imperial Investment Corp. 
issued 9,200 Class A shares during 
November on conversion of series 
A debentures and an additional 
7,259 to. employees, increasing 
number of Class A shares out- 
Standing at the end of the month 
to 288,035. 





GEOLOGY GRANT 
The J. P. Bickell Foundation 








cession. Hence pressures for 
more upward adjustment in if 
medical fees are possible. 

The Ontario schedule is ly 
probably a median Canadian 
schedule. Under the Ontario 
tariff, cost of a day office visit 
for a GP is $4, for a 


Intercity bus | 
any change. 
Railways—more than like- 
freight rates have to go 
up to meet wnion demands. Newspapers: More 

Few significant changes ex- will papers will be selling in the 
pected in passenger fares be lower in ( ut 7c to 10c range. The day of 
This fall many intercity ! production : Tobacco the nickel newspaper, lk 
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: after downe- 
ward trend in recent years. 





MEN WHO USE IT SAY... 


a 








** These new GP cable multiple “V’ belts make real sense! Though they many ways. The tough, twisted cable resists stretching. And the thick 


cost the same as the conventional multiple-ply type they're superior in padding of rubber around each cable protects it from shocks. ”’ 


New cable ‘V’ belt has far longer ite” © 


The new GP cable multiple *V’ belt is proving itself far superior to 


the conventional multiple-ply *V’ belts in many ways. 


The main advantage of this new GP belt is the cable. Each cable 
is an endless cord made of twisted rayon cords giving it less tendency 
to stretch. There's no stiff splice or overlap to fail. And because 
each cable is completely covered with a thick padding of rubber the 
belt has greater shock strength and more resiliency to withstand 


constant flexing. 


Next time you're buying multiple ‘V’ belts, investigate Gutta 
Percha ‘V’ belts. With all their advantages they cost no more than 


CROSS SECTION OF NEW 
G.P. CABLE “V” BELT 


UTTA PERCHA MULTIPLE ‘V’ BELTS 
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Short Cut Here 


or Trading? 


New depository plan may 


ease vour transters... 


By ERIC RICHTER 

MONTREAL (Staff) — Can- 
ada’s major stock exchanges are 
expected to follow closely the 
results of a new system which 
could simplify security trans- 
actions in this country. 

It's a cantral securities de- 
pository —- actually a share cer- 
tificate “bank” - that would 
streamline the pre: | 
cumbersome, 
trading proce 
® For investors who leave their 
certificates in “street’’ form, 
can mean added protection 
® For brokers, it could mean 
lower costs, less paperwork 

Similar schemes are already 
in operation on a number of 


| European exchanges 


In the VU. S.. the New York 
Stock Exchange last week em- 


barked. on a one-year test of a 


pilot mode|] depository scneme 


‘involving 20 of the big board's 





, | 


a 
. | 
; | 


; |rate share certificates for each) 


‘active traders and a selected 
: | group of 15 of the 


exchange’s 
members. 


How Plan Works 


Here is how a_ depository 
scheme works. 

The stock exchange—possibly 
in co-operation with one or 
more banks — establishes a 
central securities depository, a 
sort of bank which deals in 


share certificates rather than’ 


dollars and whose clients are 
stock brokers, banks, insurance 
and trust companies. 

Each of the depository’s cus- 
tomers then deposits the securi- 
ties he holds in his box and 
these are credited to his account 
‘at the depository. 


The depository, in_ turn, 


gathers up the numerous sepa- 


different security and has them 


may 


are mace oul 
tne Gepository 


When, in th ourse of trad- 
ing on the exchange. broker A 
>| to broker B., 
ount at the de- 

redited with 100 

i¢ aA corresponding 

1O made from the 
account of A 
The share ce! 
volved in the transaction neve! 
leave the depository and there 
o have ey trans- 
rred into the name 


- « " ] i. 
Chasing brokel 


Tz 


tificates in- 


no ey 


possession of aT y 


tf. ry by ’ ’ » oy 
Irom tne depository 


can be deposited. 

The basic plan functions along 
the lines of a current bank 
account except amounts are in 
quantities of shares rather than 
in dollars and each of the de- 
pository’s relatively few cus- 
tomers would have not one 
account, but rather as many 
accounts as the different securi- 
ties held. 

Many Advantages 


The advantages of such a sys“ 


tem are Many. 

It would cut down on a great 
deal’ of the laborious, involved 
paperwork that brokers must 
now carry out in order to keep 
track of the thousands of cer- 
tificates which change hands 


daily, and would simplify the 


task of the exchange’s clearing 
house. 

Large quantities of “street” 
certificates would no longer be 


.exposed to handling by count- 


less persons. This would reduce 


“** | danger of theft or loss. 
converted into one large certifi- | 


cate worth the sum total of al-| 
most all shares of that security | 


Brokers’ messenger 
could be reduced as could the 


amount of vault and safety de-| 


of the UT. 
: ; i Aa 
: 


if a broker requires physical | 
certificates, | 
he simply makes a withdrawal | 
Similarly, | 
any share certificates acquired | 





‘tect and 
staffs | 





An importan 

(ate for all 

professiona 
men 





ies, there’s a saving too. As the 
depository’s share certificates 
are for large amounts, there are 
fewer dividend cheques to be 
prepared and mailed out, 
Through use of high-speed 
electronic equipment, the de- 
pository could compile complete 
information on status of all 


accounts and similar data at any | 


given time. This would make it 


easier for the Exchanges to de-| 


control 
stock manipulations, some feel. 


fraudulent | 


Adoption of the depository 
scheme, however. would have 
an effect on banks and trusts 
companies. 

The scheme does away with 
many stock transfers (65° 
70% according to some esti- 
mates), an operation which 
earns substantial income for 
many trust companies. 

From the banks’ point of 
view, adoption of the scheme 
would mean that brokers and 
others concerned would. require 


‘less vault and safety Cope 





December 21, 


THE FINANCIAL POST 10 


YOUR LAST CHANCE FOR 
TAX SAVINGS IN 1957 


The law gives you until December 
Sl to register vour own Pension 
Plan and take advantage of your 


tax savings in 195 


7. 7 his does not 


mean that vou have to make any 
payments or even decide the 
amount, until February 20. 


But of you wish to 


take advantage 


of the tax savings for 1957 and 


begin to create a personal pension 
plan, the decision must be made oa 
or before December 31. 1957 


Montreal Trust Company 


Consolidated Retirement Pension 


Plan offers vou 


advantages, one 


many unique 
of which 1s the 


convenience of vour local branch 
of The Royal Bank of Canada. Ask 


the manager of 


anv branch for a 


booklet on Montreal Trust 
Company Retirement Savings Plan. 


lle will be ¢! 


=) 


lad to discuss with you 


the several important alternatives 


under this plan, 


vour official! 


and arrange for 


application before 


December 31. 1957. 


MONTREAL [TRUST 


( ompany 


MONTREAL . CALGARY . EDMONTON 


HALIFAK ° 


space than they now rent 
It appears likely that North 
American stock exchanges will 
give very serious ¢@Onsideration 
scheme. 

For one thing, it holds pr: 
ise of helping to reduce alate 
costs. which since the war have 
been climbing rapidl¥. 

Today pattern of business of 
many brokers is tending toward 
small investments on the part of 
many people. This is in contrast 
with the era of large personal 
fortunes which saw relatively 


to the pena si y 


——- - en —~ — ——~ oe a —_——— a ee pe ee - ——_ 


TORONTO . 
VICTORIA «+ WINNIPEG 
REGINA * QUEBEC, P.Q 


VANCOUVER 
®* SAINT JOHN, NR 


fewer individuals makin 
investments 
Many\ bro 


ip brokers :' 
more to execule ransaction 
covering 10.000 shares than one 
involving just a few 

Brokerage that can be charged 
On small orders ts, of necessity, 
considerably less than on larger 
ones. 











., |0n deposit,- _ | posit space these firms now rent | 
~ 4 | A few certificates for smailer| ¢-om banks. | 


; |mumbers of shares are kept ON; Because the certificates held | 
hand to provide the depository by the depository are in its own 
with “change” to take care Of/ name and thus don’t have to be 

re-registered on every transac- 

tion, there’s a saving in waite am 
costs. 

For brokers, the scheme ejeuata 
mean a considerably. easier 


1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 





What to get her for Christmas? 
will she like what get her? method of claiming and account- 
Golly it is a problem with so little ing for dividends paid on stock 
time left##?... : — 


Dividerids paid on shares held 1965 
by the depository are payable to 1966 


the central body because. the 1967 
share certificates are in its| 1968 
name. | 
The depository then examines | 1969 
its records — undoubtedly with 1970 
the aid of punch cards and elec- 1971 

tronic equipment — and the) 
dividend payment is split up 1972 
among brokers in accordance 1973 
With Christmas gift buying problems 1974 
more and more a part of my 1975 
daily thinking, then | thought it would 
only be fair to tell you about the rare 
experiences | have each year When 
| do my Christmas shopping at 
Evangeline. And | might add they're © | 
right when they say they're “The shops & por gee eee 
for men who shop for women”—I know! ¢ 

















roots — 
year service 


Apply Barrett 20-year 
they can prove 40 


Auto Production 














with the number of shares each | 
has on deposit. | 
For dividend-paying compan- | 
1976 
Wk. End. To date To date | 
Dec.14 1957 1956 
Total cars . eee 1,792 °5,474 
| Chrysler: 
| Chrysler .eee 19 4,122 5,808 | 
| Desoto ..+0, 8 300 1,398) 
| FOUND EVANGELINE HAS THE FINEST COLLECTION of pretty and’ & Dodge ...., 163 33.498 43,091 
practical fashions, all new and ent. A whole host of gift ideas from which | Cee SO. See 


‘ : | Totalcars. (316 67,771 87,409 
to choose. Luxurious lingerie, Evangeline’s own nylon stockings (always sure 58 3,659 «= 6,419 | 


Yes, actual records show many Barrett 
gifts), imported sweaters and gloves, beautiful new styles in housecoats and ge a eas yet | Specification* Built-Up Roofs are still 
lounge wear besides their collection ef really smart accessories, scarves, (¢ -. 1904! 


— | in service after 40 years. That’s more 
handbags, costume jewellery, blouses, just to mention a few: Say! In many Cors, trucks 436 74,992 99,669 aE ag ’ led Iifet 
things it will help if you know hersize. —~ | Ford: ey '# uble Weir Donded ile. 
: Por. 3 1,103 57,332 66,888 | 
| Mercury .... 90 9,734 7,161 | 
| Meteor 487 28,770 32,726 
Monarch ... ay ee 7,557 7,576 
Total cors . 1,734 106,857 114,450 | 
ne Baya 158 416,558 19,818) 
Mercury .... 92 6,458 8,269 | 
Meteor divy.. 4 712 608 
Total trucks 254 23,728 28,695 | 








Here are the 3 reasons why the 
Barrett Built-Up Roofs you apply will 


serve so well: 


THEN THERE'S THE GIFT WRAPPING whith they know is very important to 
every busy man. They do a beautiful job on it too, and can you beat it, it’s for 
free. That's right! Be your gifts few or many, big or smell, each will be 


individually dressed up with Christmas paper and ribbons all ready to put 
under the Christmas tree. 





First, Barrett specifications are so 
precise and exacting they have become 
the standard of the roofing trade. 


—— 


AND EVANGELINE GIFT CERTIFICATES. I gave some to-a few girls at the ie Go eek oe eee ie 
office. Some fellas I know them life savers because Christmas shopping | Buick 427 14,101 18,732 | 
is just too much to endure. You can make them out in any amount you wish cst oe aa cana | engineered to give you that extra quality 
and she in turn can redeem the certificate at any Evangeline Shop for any item Dente: .... 1.017 45,804 45,218 that roof life. Third, 
of her choice, and it’s from you don’t forget. eee as. aa ee en ae Barrett roofing technicians are trained to 


Chevrolet ... 355 16,011 22,185) 
936 15,760 

meee essty™ Seed re ee see that you get the best from Barrett 

products. 








Second, Barrett products are carefully 


means extra 


Pontiac divy. . 27 626 135 | 


BRING YOUR GIFT LIST TO EVANGELINEITODAY. Thousands of men like Toto! trucks 614 27,573 39,296) 


you do, year after year.. They've discovered this exceptionally friendly and + — 
helpful sales staff and so should you. Stop in today at... =: eee ee ee ee 


International: 
Trucks ... 158 
Stude.-Pack.: 


THE SHOPS FOR MEN ; (Manon, 70 sase sana] 


L a. J All cors .. 5,912 328,261 357,048 
© 113 Yonge et Adelaide : All trucks . 1,146 69,268 95,473 
© 786 Yonge ot Gleer All vehicles 7,058 397,529 452,521 
© 1458 Yonge ot St. Cid as wack 7? SREP 
© 3414 Yonge at City Limits Last yeor . 12,617 
 stncludes Nosh and Hudson Cars. 
—Who Shop for t Revised. 
Source: Canadian Automobile Chamber of 
Women! SS. | 
District of Argyle new issue of 
$107,000, 5% % school debentures, 
one to 20 years, has been sold to} 
Nesbitt, Thomson & Co., and the | 
Bank of Nova Scotia. District to 
receive $99.517 per $100 deben-|- 
ture at a cost of 5.307%. 








Your buildings deserve a Barrett 
SPECIFICATION Built-Up Roof..:: 
the only roof backed by over 100 years 
of service to the building trade: 


10,746 15,222) 











Between the World and the Weather Since 1854 


THE BARRETT COMPANY, LIMITED 


© 62A Bloor ot Bay * 5551 St. Hubert Street, Montreal 34, Quebec 








Offices in SAINT JOHN, W.8., MONTREAL, TORONTO, 
WINNIPEG and VANCOUVER 
"Reg d Trade Mark 


| 9eurol-town:- | 


OTTAWA « BROCKVILLE HAMILTON 
fee BARRIE 
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or Trading? 


New depository plan may 


ease vour transters ... 


By ERIC RICHTER 
MONTREAL (Staff) 
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‘active 
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selected 
exchange’s 


traders and a 


How Pian Works 


Here is how a 
scheme works. 

The stoek exchange—possibly 
in co-operation with one or 
more banks — establishes a 
central securities depository, a 
sort of bank which deals in 
share certificates rather 


depository 


stock brokers, banks, 
and trust companies. 

Each of the depository’s cus- 
tomers then deposits the securi- 
ties he holds 


insurance 


than’ 
dollars and whose clients are’ 


deal of the laborious, 


are made out 


the name of the depository 
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When, in the course of trad- 
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broke! 
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possession of any 
he simply 

from the dey 


Ositorv Similarly, 
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deposited. 

The basic plan functions along 
the lines of a current bank 
account except amounts are in 
quantities of shares rather than 
in dollars and each of the de- 
pository’s relatively few cus- 
tomers would have not one 
account, but rather as many 
accounts as the different securi- 
ties held. 

Many Advantages 

The advantages of such a sys 
tem are many, 

It would cut down on a great 
involved 
paperwork that brokers must 
now carry out in order to keep 


any snare 
can be 


‘track of the thousands of cer- 


| tificates 


in his box and’ 


these are credited to his account | 


|at the depositury. 


The depe tory, in_ turn, 


|gathers up the numerous sepa- 
‘rate share certificates for each 


different security and has them 


which change hands 
daily, and would simplify the 
task of the exchange’s clearing 
house. 


Large quantities of “street” 


'certificates would no longer be 
|exposed to handling by count- 


less persons. This would reduce 


'danger of theft or loss. 


Short Cut Here 


transaction never | 


physical | 
certificates, | 
makes a withdrawal | 


tes acquired | 





' tect 





An importan 


(late 


OF all 


professiona 
men 





ies, there’s a saving too, As the 
depository’s share 
are for large amounts, 
fewer 


certificates 
there are 
dividend cheques to be 
prepared and mailed out, 
Through use of high-speed 
electronic equipment, the de- 
pository could compile complete 
information on status of all 
accounts and similar data at any 
given time. This would make it 
easier for the Exchanges to de- 
and control fraudulent 


Adoption of the depository 
scheme, however, would have 
an effect on banks and trusts 
companies. 

The scheme does away 
many stock transfers (65° 
70% according to some esti 
lates), an operation which 
earns substantial income for 
many trust companies. 

From the banks’ point of 
view, adoption of the scheme 
would mean that brokers and 
others concerned would. require 
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-4 |numbers of shares are kept ON; Because the certificates held | 
|hand.to provide the depository | by the depository are in its own | 
with “change” to take care Of| name and thus don’t have to be 
re-registered on every transac- 
tion, there’s a saving in transfer 
costs. 

For brokers, the scheme eeuld 
mean a considerably easier 
method of claiming and account- 
ing for dividends paid on stock 
held. 

Dividends paid on shares held 
by the depository are payable to 


the central body because the | 

| WAS ONE share certificates are in Bc 
name. | 

Pe , : The depository then examines | 


its records — undoubtedly with | 
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among brokers in accordance | 

eRe: with the number of shares each | 
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What to get her for Christmas? 
Will she like what | get her? 
Golly it is a problem with so little 
time left??? ... 














roofs — 
year service 





Apply Barrett 20-year 
they can prove 








Te date | 
1956 


Wk. End. 
Dec. 14 


To date 
1957 


1;:792 
4,792 


1,411 | 
*5,474 


4,122 
300 
33,495 
29,854 


5,808 
1,393 
42,891 | 
37,312 


| FOUND EVANGELINE HAS THE FINEST COLLECTION of pretty and & | Dedge ..... 

- practical fashions, all new and different. A whole host of gift ideas from which | "eellbene 67,771 87,409 
to choose. Luxurious lingerie, Evangeline’s own nylon stockings (alwayssure Dodge : 3,659 6,419) 
gifts), imported sweaters and gloves, beautiful new styles in housecoats and : | Fargo 3,562 ‘e B41 | 
lounge wear besides their collection of really smart accessories, scarves, (¢ [oe ee Liat A Seat 
handbags, costume jewellery, blouses, just to mention a few. Say! In many 
things it will help if you know her size. . 





Yes, actual records show many Barrett 
Specification* Built-Up Roofs are still 
in service after 40 years. That’s more 


than double their bonded life! 





Cors, trucks 74,992 99,669 
| Ford: 
3,464 
57,332 
9,734 
28,770 
7,557 
106,857 
416,558 
46,458 
712 
23,728 


66,888 
7,161 | 
32,726 | 
7,576 
144,450 
19,818 | 
8,269 | 
608 | 
28,695 | 


| Ford 

| Mercury . 

Meteor 

Monarch 
Total cars . 

Ford 

Mercury .. 

Meteor divy.. 
Total trucks 


Here are the 3 reasons why the 
Barrett Built-Up Roofs you apply will 


serve so well: 


THEN THERE'S THE GIFT WRAPPING whith they know is very important to 
every busy man. They do a beautiful job on it too, and can you beat it, it’s for 
free. That's right! Be your gifts few or many, big or small, each will be 
individually dressed up with Christmas paper and ribbons all ready to put 
under the Christmas tree. 





First, Barrett PS are s0 
precise and exacting they have become 
the standard of the fore, trade. 
Second, Barrett products are carefully 





Cars, trucks 130,585 
GM: 
Pe 
Chevrolet ... 
Oldsmobile 
Pontiac 
Tote! cers . 
Chevrole: 
GMC 
- nti lvy. . 
BRING YOUR GIFT LIST TO EVANGELINENTODAY. Thousands of men like gg sen rah 
you do, year after year. They've tiscovered this exceptionally friendly and 


helpfui sales staff and so should you. Stop in today at... 


THE SHOPS FOR MEN 


e 786 Yenge at Bleer : 
© 1458 Yonge ot St. Cidkr 
© 3414 Yenge at City Limits 


143,145 


AND EVANGELINE GIFT CERTIFICATES. I gave some to.a few girls at the 
office. Some fellas I know find them life savers because Christmas shopping 
is just too much to endure. You can make them out im any amount you wish 
and she in turn can redeem the certificate at any Evangeline Shop for any item 
of her choice, and it’s from you don't forget. 





18,732 
66,809 | 
10,474 | 
45,218 
141,233 
22,185 | 
15,760 
135 | 
39,296 


14,101 
73,083 
13,407 
45,894 
146,485 
16,011 
10,936 
626 
27,573 


engineered to give you that extra quality 
that means extra roof life. Third, 
Barrett roofing technicians are trained to 
see that you get the best from Barrett 


products. 








Cors, trucks 174,058 
International: 
Trucks : 
Stude.-Pack.: 
Stude. cars 78 
Totals: 
All cars .. 
All trucks . 


180,529 | . ins 
| Your buildings deserve a Barrett 


SPECIFICATION Built-Up Roof.:: 
the only roof backed by over 100 years 
of service to the building trade: 


158 10,746 15,222) 


5,356 





8,482 | 





| Zintown- | 5,912 
1.146 


7,058 397,529 452,521 


328,261 
69,268 


357,048 
95,473 





All vehicles 
lest week. 5,527 
. ast yeor . 12,617 


— Who Shop for : ae Naesh and Hudson Cars. 


W ' Source: Canadian Automobile Chamber of 
omen: 


Between the World and the Weather Since 1854 


THE BARRETT COMPANY, LIMITED 


® 62A Bloor at Bay * 5551 St. Hubert Street, Montreal 34, Quebec 


Commerce. 


District of Argyle new issue of 
$107,000, 5% % school debentures, | 
| OTTAWA . BROCKVILLE + LONDON HAMILTON one to 20 years, has been sold to. 
ST. CATHARINES +” KINGSTON . BARRIE Nesbitt, Thomson & Co., and the | 

4 Bank of Nova Scotia. District to 
. receive $99.517 per $100 deben- |\- 
ture at a cost of 5.307%. 








Offices in SAINT JOHN, N.8., MONTREAL, TORONTO, 
WINNIPEG and VANCOUVER 
"Reg d Trade Mark 


| Peumeltown:- | 
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FOR CHRISTMAS 
EM. 4-5475 


79 KING ST. WEST, TORONTO 


“METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appecrance and 
comfortable ease 


69 WEST KING $1., TORONTO 


BRITISH COLUMBIA FOREST 
PRODUCTS LTD. Nov. 26 sold an 


additional 73,000 shares to Scott’ 


Paper Co. raising total number of 
shares outstanding to 3,369,750. 


‘LABOR ROUNDUP 





In view of the distasteful hap- 
penings in the U.S. labor move- 


ment, let's take a look at our 
' 


own back yard 
Is a clean-up in Canada 
essary? If not, why not? 


nec- 


Revelations of corruption in 
segments of U. S. labor un- 
doubtedly have sharpened anti- 
labor prejudices in Canada. But 

| taere has been no serious clam- 
or here for government investi- 
'gation or restrictive legislation 

The million-member Cana- 
dian Labor Congress hasn't 

i\found it necessary to form an 
| ethical practices committee sim- 
lilar to the AFL-CIO’s. 

And not because CLC officers 
have turned a —jind eye to cor- 
|ruptioA& in CLC unions but be- 
cause there’s no apparent need 
\for such a watchdog, says CLC 
Secretary - treasurer Donald 
| MacDonald. 


| His reason: 

Canadian labor leaders ares 
not prone to engage in plunder- 
ing union funds or abusing wel- 
fare plans, nor is there any evi- 
dence of any partnerships with 
organized crime or illicit collu- 
sion with employers. 

Then why is labor reluctant 
to accept legislative supervi- 
sion? 

This, Mr. MacDonald, 
may suggest either that labor 
‘condones racketeering or that it 


says 
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As principals we offer subject to prior sale: 


NEW ISSUE 


$100,000 
PACIFIC GREAT EASTERN RAILWAY 
COMPANY 


' 434% Sinking Fund Bonds due December 15, 1987 


j (G uarantee d une onditionally 


by the Province of 


At 100 and accrued interest 
To yield approximately 4.75% 


We recommend the purchase of these bonds as they are 
non-callable until maturity. 


Enquiries Invited 


BURNS BROS. & DENTON 


Limited - 


44 King St. West 
Toronto 
Ottawa 


~~ at ere 


Hamilton 


—s. 


as to prine ipal and interest 


British Columbia) 


507 Place d’Armes 


Montreal 











Winnipeg 


_ 


is irresponsible and will not’ 

submit to pudlic scrutiny. Nei- 

ther is the case. he adds 
Labor's Reasons 

“There is 
that legislati 
eteering a 
ternal 
labo! 

“There is very real 
that a statute may be so broad- 
ly phrased, especially by an 
anti-labor administration, to 
injure the innocent well as 
the guilty. 

“There is further danger that 
the requirements of the law, if 
they involve publication of cer- 
tain information, may prejudice 
a union’s position at the 
gaining table or in other legiti- 
mate activities.” 

Mr. MacDonald maintains that 
most unions are run honestly 
and the vast majority shouldn't 
be condemned because of a bad 
few. 

These anti-union feelings may 
result in legislation which is a 
genuine attempt to protect 
members and public alike 

The eventual effects of union 
scandals and public investiga- 
tions probably will have a Salu- 
tary effect in tightening up 
union procedures, and may lead 
to greater centralizatjon. 

Unions will become more sen- 
sitive to public opinion, more 
articulate in their own defense 
—-and more painstaking in their 
methods. 

In the rank and file of the 
unions concerned may blossom 
the same kind of urge for good 
government which every now 
and then appears in the citizens 
of a corrupt municipality. 

, ‘ . 
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Labor Briefs 

Plant and office employees in 
the manufacturing industry 
have never had it so good, the 
department of labor reports. 
© 88% of all plant employees 
now have <. five-day week com- 
pared with 82% in 1954. 
® 90% of office staffs work five 
days compared with only 67% 
in 1949. 

More than a million employees 
in 6,100 establishments were 
surveyed. 


* > * 


Unions are big business in 


j|many ways. Take a look at the. 





| million 


‘Co. and Pacific 
alleged violation of the Clayton 
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——es|Montreal Issue Sold at 99, | 


Does Labor Need Watchdogs? Expect New Offering Soon 


| CLC Says It Can Handle Racketeers By Itself 


. 


+} tne Nae 


report just issued by 
tional Industrial Conference 
Board, New York, that dues in- 
come from unions with U. S. 
headquarters amounts to an es- 


timated $620 million annually. 


Unions report 18.4 million 
members, including nearly one 
million in Canada. 

Cash estimate may be mini- 
mal. The reason: Many inter- 
national unions allow their lo- 
cals considerable latitude in de- 
termining dues rates 


¢ . . 


A welcome gift at Christmas 
Canadian Pad & Paper Co. and 


its subsidiary Bouvier Envelopes | 


this 
*") 


ee 


Lid. week split $147,288 
among 277 employees as their 
share of 1957 profits. Cash pay- 
ments totaled $117,000, the bal- 
ance covered employees’ peén- 
sion fund premiums 


Peace on the Maritimes water- 
front: 2,000 members of the In- 
ternational Longshoremen’s As- 
sociation at Halifax have signed 
a one-year agreement, including 
a “package” 8c an hr., with 19 
shipping and stevedoring com- 
panies. 


‘again for a further 


MONTREAL (Staff) — After 
wavering betv n the Canadian 
and U. S 
Montreal has 


Ty 
a4 


4 


debe ti . 


> 


year sinking fi ures to 
Canadian syndi- 

cate headed by L. G. Beaubien 
& Co., Dominion Securities Corp. 
and Credit Interprovincial Ltée. 
Price was 97.02. cating 
effective cost of 5.5645° the 
lowest rate to the city since 
mid-1956 when a $15 million 
issue sold at 97.36 or an effective 
cost of 4.20° 
Earlier ti the citv 


year re- 


jected a bid—also made by a 41- 


member syndicate of Canadian 
banks and investment houses— 
for a $10 million issue at 93, 
setting Oo! 
6.3218°; 

subsequently the city turned 
to the New York market, pro- 
ceeded to have the pvesent issue 
registered there and was 
ready to call for tenders 

Because the bond mark 
firming more q! | 
than in the U 
drew the registration 
cided to float the i 
Canadian market 

Before next Marc! 
will probably come 


an effective cost 


ick 


; 
4 
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, orl at 
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$17 mullion 


(Jas Export Permit Probe 
To Continue in January 


From Our Own Cefrespondent 


CALGARY—Westcoast Trans- 


mission Co.’s application to ex-| 
port gas from southwestern Al- 


berta to the U. S. border is now 
being heard before the Alberta 
Oil and Gas Conservation Board. 

The firm wants to export 170 
cu. ft. of gas per day 
from the Savanna Creek and 
East Calgary fields. 

It also proposes to pipe the 
gas through a 30-in. 105.7-mile 
line from the Crow’s Nest Pass 
area to Kingsgate at the U. S.- 
Canadian border where it will 
be picked up by 
Northwest Pipeline Corp. 

Westcoast seeks to 


ceed 55 billion per year over a 
25-year period. 

Here are some of the questions 
raised at the hearings: 
® Will the anti-trust action by 
the U. S. government now pend- 
ing against El Paso Natural Gas 
Northwest for 


| Act, affect Westcoast’s plans? 





® Does Westcoast, in its plans 
to build an “export” pipeline 


‘capable of carrying up to 660 
'mef of gas per day, plan to cor- 


ner the export market and en- 
danger Aiberta’s future needs? 
® What effect will Westcoast's 
plans have on gas prices. 


; . ' 
Main opposition comes from 


Alberta & Southern Gas Co., 


| Calgary, which is seeking board 
| permission to export an estimat- 























ed 450 mcf of gas from south- 
western Alberta to the Idaho 


border. 
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CANADA'S MINING BANK 
... CLOSE ON THE 
HEELS OF DISCOVERY 


Serving the mining industry at Schefferville, 
and from coast to coast across Canada. 








: 


: | 
From there it would be pick- | 


ed up by the pipeline system of 
Pacific Gas & Electric Co. 


January. 


Westcoast contends the pend- | 
ing anti-trust action in the U. 5S. | 
has no bearing on the applica- 
| tion before the hearing. | 

Westcoast says on the basis 
of proven reserves in the fields | 


presently not developed an ex- 
port pipeline is warranted. 
It plans to deliver sour gas 


from Savanna to Coleman, Alta., 
‘while Alberta Gas Trunk Line 
‘Ce. would deliver the gas from 
‘East Calgary field to Coleman. 


It also plans to build an $8 


million processing plant in Cal- 


New Pulp Mill 
May Be Built 


Near Edmonton 





Frem Our Own Correspondent 


EDMONTON — Plans for a | 
new $25 million pulp ind paper | 
mill are being considered by | 
Forest Products 


Alberta West 
Corp. 

- Location has not yet been fix- 
ed but President Gordon Mc- 
Nabb states it will probably be 
on Edmonton’s outskirts rather 
than in the White Court area 


which had previously been men- | 


tioned as a possible site. 

McNabb says location ct the 
mill on Edmonton’s outskirts 
where several hundred acres 
can be obtained, has certain ad- 
vantages over White Court, 110 
miles west of Edmonton, where 
the company has an option on 
5,200 sq. miles of timber. 

The plant would have an 
initial capacity of 300 tons a 
day. 

McNabb said the firm is fin- 
anced for the project and has 
Canadian capjtal available. 


the Pacific | 


export | 
1.300 billion cu. ft., not to ex- 








of | 
San Francisco. This application 
is to be heard second week in| 








gary and a $15 million plant 
Coleman. 

Alberta Gas Trunk Line is not 
opposed to the application but 
objects to Westcoast’s plan to 
build, own, and operate a gas 
transmission line from Savanna 
field to Coleman on the ground 
the plan might result in a los 
of provincial control on the pro- 
posed gas operations and facil- 
ities within the province. 

The ‘hearing resum 
the third week of January. 
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will e in 
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the amount s required to fin- 
ance the 1957-58 capital pro- 
eramm ty off tals told FP the 
issue could be floated in either 
the Canadian or U. S. markets 
depending on conditions and 
Lerms 

The 


“~~ * ad | ' > 


two offered this 
week comprised $11 million de- 
bentures for public works, due 
Jan. 1, 1978, and $7 million for 
local intprovements due Jan. 15, 
1978. 
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debentures were offered 
to the public at 99 to yield 
5.33' They are non-callable 
other than for sinking fund pur- 
poses until 1967, and then at 
102, the premium decreasing by 
one quarter of 1% annually to 
1975. 

A sinking fund t6 retire 8¢ 
annually will commence in 1959. 
For sinking fund purposes the 
bonds are callable at par. Pro- 
ceeds are for sewers, paving 
expropriation and 

works. 
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A. D. MARGISON sn ASSOCIATES LIMITED 


consulting professional engineers 


30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


Officers and Directors Associates and Department Heads 
Architect 
ra! Eng neering 
Engineering 
ond Precess 
- Electrica! Engineering 
, Trg Engineering 
- Supervision of Construction 


©. Margisen, 8 A.S 


A D 8B Eng 


P Ens 
P Eng 


Pres dent 


Morgiseon - Vice-President 





» Mechkan: ce! 
A G Keith 8 Arch MeP®eA C ceeeeeece « + Treasurer 


J). &. Margison, B.A.Sc., P.Eng. «+ 2 ee eo & + + Secretary 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


MUNICIPAL UTILITIES and SERVICES 
BRIDGES, HIGHWAYS and TRAFFIC FACILITIES 


INVESTIGATIONS FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 














Mission Accomplished 


When high-level decisions are made—on which the fate of whole businesses may hinge 

e ; , ° . oi 
—accurate, up-to the-minute figure facts on every phase of the firm's busimess are vital. 
The kind Burroughs Sensimatic’s new Management Control concept faithfully provides. 


, : cy r | 

So much rides on decisions made at conference tables—for businesses big and little. 
Decisions that may involve sales trends or cost control. Production or inventory, OF 
other basic internal accounting information. 

When you need such figures, you need them promptly, of course. And they must be up 
to the minute. Accurate. Comprehensive. Well organized. Worthy of your confidence. 
The Burroughs Sensimatic is geared precisely to the job. It’s built with the inherent 
speed, accuracy and flexibility to keep pace with your business activities, no matter 
how fast-moving, and deliver the exact information you need when you need it. 

Are there areas of your business in which greater management control is imperative? 
There’s a Sensimatic solution. Just call in a Burroughs system counselor from our local 
branch. Or write Burroughs Adding Machine of Canada, Limited. Factory at Windsor, Ont. 


Burroughs Sensimatic’ . 


Burroughs and Sensumatic ~ TM's. 














No Sentimentalism’ 
~—6©~ UK. Purchases 


Price and quality reasons 
this firm switched... 


By CLIFFORD FOWKE 
Why buy in the U.K.’ 
Sentimentalism, no. Price and 

quality, yes, says one Canadian | 
manufacturer. 

Here's the story of an all- 
Canadian company which found | 
in the U. K. the answers to price 
and quality problems in the 
U.S. 

While maintaining over 80% 
Canadian content in a sharply | 
rising sales pattern, it has: 
® Boosted purchases from the | 


U. K. 80 times over since 1953. | 


® Increased purchases from the 
U.S, by 2.5%. 

® Hiked its sales value across 
Canada in five years*by 75%. 


‘division chief engineer, 
| Johnston, there is a “reasonable 


and does application engineer- | 
ing and designs special equip-. 
ment to go with it. 


POs T 


Where to go - how to. gso-where to stay 


- 


pany buys units from the U. K. 


Sales have passed the $200,- 
000 a year mark and are ex- | 


pected to jump 60% in the next | 
year. 


| 


In this field, says the products | 


Dave 


price advantage in the end 
product over what we could get | 
from the U.S.” 

But as ‘the major advantages, 
he counts the very high level 


of U.K. quality manufacturing 


and, more than anything, the 


flexibility of U.K. engineering 


The company: Dominion) and design. “Frequently enough, 


Electrohome Industries Ltd. 
with five plants in Kitchener, 
Ont., a labor force of 2,000, 
products ranging from auto 
radios to dinette suites, and a 


prestige approach to its mar-| 


kets. 


In 1953, Electrohome bought | 


$6,000 worth of items from the 


U.K. and $1 million from the) 


U.S. 


This year, it’s estimated the 


U. K. total will hit $500,000 and | 


the U.S. total $1,25 million. 


dent of Electrohome: 

“There are unexploited oppor- 
tunities in Britain over a wide 
range of products not presently 
made in Canada. 

“We have many friends in the 


U.S. and do a lot of business) 


there. 
“But as a result of investiga- 


U. K., we have been able to es- 


tablish two fast-growing new)! years ago when Electrohome | celebrations 


in competitors’ 
| Johnston. 


it enables us to make a hole 
business,” says 


Record changers: 
required for 
lines of phonographs, 


+| combinations and hi-fi. 
requirements | 


Electrohome 


doubled last year. Substantial 


These are | 
big production | 
radio | 


ISRAEL just about “has everything” from a tourist point of view. 

country abounds with places of historic interest. Mount Zion, Jerusalem, 

site of King David's tomb and of the Room of the Last Supper, is hallowed 
ground to Jews, Moslems and Christians. 


Ancient and Modern — 





By BEATRICE RIDDELL 
The Suez crisis frightened 
many tourists away 


from the) 


You see a nation growing 
before your eyes, combining 
the backgrounds and knowledge 


, ‘ ' ~ 
factor in the success was the| eastern Mediterranean last wih- | of more than 70 countries fom) 


price range of the U. K. changer. 
Up until about four years ago, 


most record changers in Canada | 
_were of U.S. manufacture. 
Says Carl A. Pollock, presi- | 


Today, some are made 


the bulk of the market has been 


| captured by U.K. manufactur- 


ers. 
In top’ changers 
U. K.’s Garrard, 


like the 
reports Elec- 


'trohome purchasing agent W. 
_Hemphill, 
tions in our own fields in the! price and quality now though) tural 


the U.S. can meet 


that was not the case a few 


in | 
Canada from a combination of | 
foreign and Canadian parts, but) 


iter. But the area has staged 
'a remarkable comeback. 


|ternational tensions develop, 
many overseas visitors will 
head for this “Eastern Riviera” 
next spring and summer. 

| Israel will receive a large} 
proportion of the holiday makers | 
cele- 


country’s 10th birthday 


brations. 


To mark this anniversary, a) 





program of industrial and cul- 
exhibitions, plays, con- 
certs, sporting events, religious 
(Christian and 


lines and are presently studying | first turned its attention to U. K.| Jewish), have been planned. 


others.” 

The two new lines: 

Technical’ Equipment: This 
covers induction heating and 
dielectric heating equipment. 

ElectrphtOme introduced it 
about two years ago. The com- 





| possibilities. 


It’s in the medium-standard | 
field where the U.K. scores. 


Here is the approximate price | 


comparison: 


U.K. Del. U.S. Del. 
Mentreal Chi 


cage 
Medium-Cost Changers $11.50 $13.50 
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LL ANNOUNCE MEN] Se 


IMPERIAL BANK OF CANADA APPOINTMENTS 


H. RILEY 


Imperial Benk of Canada-announces the appointment of Mr. H. Riley o% 
Superintendent of Eastern Branches and Mr. R. C. Nurse as Superintendent 


ef Terento Branches. 
, 











INTERIOR DECORATING 
Aanold J. “Jeoli: & Company 


6 COLLIER $T. TORONTO WA, 4-382) 


THE FINEST IN 
DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 
CUSTOM FURNITURE 
FLOOR COVERINGS 
Fine decorating 




















| KOKAN 


PLATES 
s TUBES 


KABUSHIK| 
KAISHA 


{car rental. 
| continental! 


j 


ties will continue to May 1959. 


Here is a country that.is well 


worth visiting at any time. 

It has just about “everything” 
from a tourist point of view. 

Weather? Ideal. 

For six months (April to) 
reigns, Days are Warm, nights | 
delightfully cool. 

Winter is the so-called 
“rainy” season, but most days 
you will not need a raincoat. 
Temperatures from October to 
March are mild. 

Scenery? Magnificent. 

The Land of the Bible offers 
startling contrasts. 

Here is the Dead Sea (lowest 
spot on earth) and Mt. Atzmon, 
4,000 ft. high. 

Here, too, are the green and 
fruitfuk valleys of Jezreel, 
Jordan and Sharon as well as 
the desert of Negev. 

Color: ranges from the blue 
hills of Galilee to the bright 
Judean Hills 
blossoms of every shade. 

Interest? This country has 


other in the modern world. 


and taught. -* 

Here are countless shrines, 
sacred to Christians and Jews, 
where Biblical events took | 
place. 


youngest and most energetic 
countries in thé world. 


Providing no more serious in- | 


who will share in this dynamic | 


| Starting in April, the festivi- | 


| being developed and 


|' which Israelis came. 


| And while they preserve the | 


| future. 


past they are buildjng for the | 
; e 


Ancient resources such as fish | 


from the Sea 
‘copper from King Solomon’s 
|Mines are being used in the 
| in 10dern economy. 

Land is being reclaimed, agri- 
is flourishing in the 
|midst of deserts and industry is 


| culture 


| being developed at an amazing 
| rate. 

In this rapidly expanding 
economy, tourism is playing a 
major role. 





‘modern city hotels (many with 
swimming pools). 


Luxurious resorts are mush- 


| all over Israel, it is 


Beside Biblical shrines stand | 


‘rooming on the sites of ancient | 


New areas are 
tourists 
flocking in ever-increasing num- 


‘Roman spas. 


September), unbroken sunshine | bers to bustling modern cities 


as well as the delightful resorts | 
‘of the Mediter ranean, the Red | 


Sea and Galilee. 


and will remain in effect until 
the end of 1958. 

For a Single room and ‘bath at | 
a first class city hotel, the tariff 
is about $8 td $14, while Ameri- | 
can Plan “accommodation at a 
resort is seldom more than $10 
per person per day. 

Between Nov. 1 and March 31, 
most hotels offer discounts that 
may be as much as 30%. 





covered with | 


perhaps more to offer than any | 
It is here that the prophets | 


of the Old Testament and later | 
Christ and His disciples lived | 


But Israel is also one of the) 


A 10% service charge, added 


| 

Excellent accommodation | 
comes at very reasonable prices. | 
Rates are fixed at 1956 levels|. 


| 
| 


others recently blasted through 
|mountains to provide more di- 


to the bill, makes tipping un- | 


‘necessary but recommended 
| for special services. 

| Here are some of Israel's 
leading hotels: 

—In the. ancient-modern 
capital of Jerusalem, King 
David, Or-Gil, President and 
Eden are all excellent. 
| The bustling commercial 
centre of Tel Aviv boasts the 
Dan, Accadia, Park and Ramat | 
Aviv — all first class by any 
country’s standards. 

At Haifa, “gateway to Israel” 
_and one of the Mediterranean’s 
| Major ports, highly recommend- 





Travel Briefs. - 





American Express Co. and 
Hertz Corp. have formed a new 
company to conduct world-wide 
services outside the 
U.S. Called Hertz 
American Express International 
Ltd., the new firm takes over ex- 
isting Hertz car rental - sub- 
sidiaries in France, Mexico, Cuba, 
Puerto Rico and Hawaii, and as- 


independent licensees in 229 for- 
eign cities. 
sd > 2 
Europe's off-season winter rates 
mean bargain holidays on the 


the famous and fashionable Cote | 
d’Azur resorts will offer reduc- 
tions up to 20%. 

To start Riviera holiday, Scan- 
dinavian Airlines System offers a 
special package tour of Nice. The. 
three-night, all-expense holiday 
costs $27.50 and includes double 
tourist-class hotel accommodation, 
ground transportation, break- 
fasts, service charges, taxes and 
sightseeing excursions. 

SAS tourist class fare from 
New York to Nice with return via 
Nice tr Milan is $617.10; from Los 
on ey over the transpolar — 

10. 


fective Jan. 1, 1958, have been 


announced by Panagra and Pan 
World Airways. The 


American 

new offering is in addition to indi- 

vidua] excursion fares introduced 

by these airlines earlier this year. . 
Cutting as much as 30% from 





sumes the 184 Hertz franchises of | 


Riviera, From now until spring, | 


verte 


regular, non-excursion fares, the 
round trip from Toronto to Lima, 
will cost $448 compared with 
$589.40 for tourist class trave] or 
$556.65 compared with $723.60, 
first class. 

Around South America, Toron- 
to to Buenos Aires and return will 
be $659.80 compared with $897.60 
tourist, or $800.80 versus $1,031 
first class. 

To be eligible for these excur- 
‘sion fares, a group must start to- 
gether from any point in Canada, 





‘pended during the Suez crisis, 


ithe U. S., Cuba, Mexico, Jamaica, | 


Haiti or Dominican Republic and 
travel together to Lima, Rio or 
points south and return. 


« BEA’s new Viscount 800s make | 
| the 530-mile trip between London | 


‘and Hamburg in just two hours— 
20 minutes less than the Viscount 
700s pfeviously on this service. 





BOAC BRITANNIAS 


will start service between London | 
and New York Dec. 19, the first | 
turbo-prop planes in scheduled 
operation on this route. Flying 
time will be approximately 12 


Sundays from New York. Daily | 
flights.on this route and expanded | 
services to other destinations in | 
U.S. and Canada 
| mounted during 19538. 





hours westbound, just under 10) 
hours eastbound. Accommodation: | 
52 passengers. Regular service 
will be once a week in each di- 
rection — Fridays from London, | 


will be an-| 


BOAC's new Britannia aircraft | 
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of Galilee and | Small 
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informa led 

phere. Private pool and 
stio om tropical garden 

setting Beaches sear 

ok’ A,r coodeaweed rooue 
me sustes 


a(moe- 


wre fer ceier teiader 
PILOT HOUSE CLUB 
P.O. Gee '2)6. Nesseu. Gaebomes 
See vour Trerel 4eeet or 


N. YY. O@fee: 16 W. 55 St. 
'Udeser 6.8070 


- Silver Sands 


BEACH CLUS 
JAMAICA, 8.W.1. 


g 


December 21, 


On ene of lametcae'’s 


Jinest beaches 

—-~= Attractive 
v= 

~ ate 


a” 
nan ail 
with bedreem. 
reem. both 


The 


™" ond enterteinment 


Lewer rotes te Jon. 15% 
Festive Christmas & 
New Year Pregroem 


See your travel egent a 
Sitwer Sands Beach 
Duncan's PO. lameicn. BW 


PALM BEACH AT ITS 
LOVELIEST! 


sii 
QURT 


Traditional winter holiday 
headquarters for leaders 
of society and business. 

- Located in the finest resi- 
dential area, yet close to 
shops and clubs. Open 
Dec. 15, with 20% rate 
reduction before Jan. 15 
American and European 
plans. Personal direction: 
Elliott F. Bishop. 


Reservations. 


ROBERT F. WARNER. INC. 
80 Richmond Street W. 


EMpire 3-2693 


ed hotels are Zion and Lev 
Hacarmel, 

Just outside Haifa is the 
Dolphin House, a delightful re- 
sort hotel with all the trim- 
mings. 

Another 


Aviv. 


is the Sharon nea! 
midway between 
and Jerusalem The 
Tadmor at Herzlia-on- 
Sea is very good indeed. 
Although new, luxurious 
hotels are under construction 
wise to make" 
well in advance. 
This is especially true if you 
plan to be there 
and summer. 
Government approvec 
commodation in private homes 
will swell the number of beds 
available during the anniver- 
sary festivities. 
But to be on the safe side, 


Haifa 


reservations 
\- 2S 
w , 


‘ 
next 


aC- 


beech frent cofteges., 
wing | 


verondarh 
Mein Club fer meols 


erite 
C hwb. 





ask your travel agent to make 
your reservations soon. 

Food? Hotels and 
restaurants in major 
offer excellent fare 
and otherwise. 

For a snack try a felafel — 
equivalent of a “hot dog stand”’ 
or a gazoz for a soda. Reminis- 
_cent. of Europe, first home of 
many Israelis, are gay sidewalk 
es. 

Large hotels feature dancing 

in the evening. Some of them 

| also provide floor shows. 
Travel Easy 

Getting about in Israel is not 
difficult. Modern roads criss-'| 
‘cross the country — many of 
them following ancient routes, 


IN MONTREAL 


ri 


leading 
centres 
kosher 


Men of affairs naturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort. 
unobtrusive, courteous 
service 
and its convenient 
location—and because 
THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings 


Windsor 


ON DOMINION SQUARE 


MR. MAXIME RAYMOND, Q.C. 
PRESIDENT 


rect travel. 

A huge fleet of deluxe sight- 
seeing buses and cars take 
visitors on very thorough tours 
of the Holy Land with stops at 
delightful resorts along the way. 

A number of airline and 
shipping services to Israel, sus- 





aré again operating. 

By air, return fare from 
Montreal is approximately $1,- 
262 first class, $929 tourist. 

By ship, minimum one-way 
fares from New York are about 
$480 first class, $345 tourist. | 4 
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/ 
THE |HOTEL EVERGLADES OFFERS YOU 


More for Your 
Money in Miami... 


. more in the serenity 
of its refined hospitality and 
the beauty of its “Gardens 
in the Sky’... more in 
Value becuase Canadian 
Dollars are worth $1.05 in U.S. at the Hotel Everglades 
more in the spacious comfort of the largest 
rooms and suites in the area. . . more in its greater 
convenience to vacation pleasures and, above all, the 
most hearty welcome in all Florida. 


——_ S v0 (, tu 


244 BISCAYNE BOULEVARD © MIAMI, FLORIDA 








E could summarize by simply sug- 
gesting that nowhere in the Western 
World is there to be found a more 
pleagurable existence than at Coral Har- 
bour the newest and most magnificent 
Bahamian Club-Estate—only a few miles 


from Nassau on the mainland, But, indeed, that 
would be telling only a small part of a very dramatic 
story. Instead, we'd like to send you an interesting 
little booklet “You and a New Life in the Bahamas”. 
lt could change your life and doubtless will. Just 


write to Frank McHugh, Managing Director. 


Corel Harbour Clb 


P.O. Box 1236, Nassau, Bahamas « Cable Address: CORAL CL! 
Reservations by Application Only 














CANADIAN LUXURY TOUR TO 


RUSSIA-SCANDINAVIA 


BRUSSELS WORLD EXPOSITION 
Leaving MONTREAL May 25, 1958, vie 8.0.A.C. 
34 days of interesting and factfinding travel (16 days in Russia) 


Tour Membership limited. Personally conducted 
First-class transportation and hctels 
All sightseeing by private car 


vation and information 
0. K. JOHNSON & CO. LIMITED 
697 Bay Street, Toronto 2, Ontario EMpire 6-9488 
AIR-STEAMSHIP-BUS-RAIL-CRUISES-TOURS-HOTEL end RESORT RESERVATIONS 


Phone or write uS*for your rese! 

















RICH 
IN 
LEGEND 
AND 
BEAUTY 


Colortul costumes, pageantry centuries old in tradition, ancient 
casties, venerable cathedrals, dense forests, majestic mountains 
—you'll see them all when you travel by GERMAN FrDERAL 
RAILROAD 


You'll travel on fast. frequent, efficient. economical, completely 
modern trains to all cities in West Germany witn tasteful dining- 
car meals and excellent sleeping car accommodations. Also swift 
smooth international through-trains to ali Europe. 


ASK YOUR TRAVEL AGENT TO BOOK YOU GERMAN FEDERAL 
RAILROAD TODAY! 


GERMAN F EDERAL RAILROAD 


GENERAL AGENCY FOR NORTH AMERICA 


13 W. 42n0 STREET. NEW YORK 36.N.Y. 


Prone: LOneacarte 5-7545 














PRIVATE OFFICES «it/ 
SECRETARIAL SERVICES 
Tally staffed and fll 


equipped al the distinguished 


King Eduniid A Bere Hotel 


Private office rental from $50 to $90 per month. 


Personalized telephone answering and mail handling 
service provided by Sheraton. 


Stenographic service at reasonable rates when you 
need it. 


Completely furnished, handsomely decorated and 
centrally located. 


Heat, fluorescent lighting and office maintenance 
included in your one low rental cost. 


A. GORDON CARDY, General Menoger EMpire 8-7474 


KING EDWARD 
SHERATON HOTEL 














awaits you and offers as enjoyable and comfortable a holiday 
as in other years. Special’ reduced rail rates—15 or 30 days. 
Marked reduction in the price of gasoline for foreign tourists. 




















| PREFAB ADJUSTABLE SHELVING 


i More and more Canadian firms are 
{ solving their storage problems with 
e- anne This strong wood-steel shelvi 
to erect, extend or dismantle — wit i. 
§ tools! Each shelf supports up to 500 Ibs. 
' and is adjustable every 1% inches! 
Write now for infermotion that will 
| save you money. 
i 


Hill-Clark-Francis 


i cimiTteo 
} Sales Offices: 97 Eglinton Ave. East, Toronto. 


! Write or wire for name of neorest Lundia representative. 
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ForDentists,Lawyers 











Greenshields & Co Inc 


Underwriters and Dealers in 
Sk esis 





Greenshields & Co 


Members 
Montreal and Toronto Stock Exchanges 





MONTREAL 
QUEBEC 


TORONTO 
OTTAWA 
LONDON, ONTARIO 


NEW YORK 
SHERBROOKE 
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Qt Christmas 


. 


" Bilermo 


Start him on his own beautiful Palermo by Willis. 
Music becomes a part of his daily pattern of living. 
"For music is the fairy godmother that bestows the 
beautiful things you want your son td have. Piano 
lessons now, will open future doors to life long 
happiness and fulfillment What better way to begin 
but on a Willis Palermo? Masterpiece of design 

and craftsmanship—glorious tone will reward you 


through the years. 
Write for Name of Nearest Dealer 


® WILLIS & CO. LIMITED 


a as, Bean tt Peak Beye, Montreal 9, Que. 
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Two more professional or- 


| ganizations are setting up pen- 
sion plans to take advantage of 


this year’s tax exemption on 

retirement savings. 

® Law Society of British 
Columbia. 

@ Canadian Dental Association. 
Under the terms of amend- 

ments to the Income Tax Act 

this year, everyone may, under 


. | certain conditions, contribute to 


a registered retirement plan 
and deduct these contributions 
when calculating taxable in- 
come (FP, Mar. 23, May 11). 

Maximum tax-exempt con- 
tribution that can be made by 
a taxpayer not already a mem- 
ber of a registered employer- 
employee retirement plan is 
10% of earned income or $2,- 
500, whichever is the lesser 
amount. 

These plans where contribu- 
tions are locked up-unti! a re- 
tirement annuity is bought 
have a big appeal for the self- 


‘employed. 


Two other professional 
groups have already establish- 
ed plans: Canadian Medical 


Association: Association of Pro- 


fessional Engineers of Ontario 
(FP, Aug. 31, Dec. 14). 
Here are highlights of the 
B.C. lawyers’ retirement plan: 
—Members may invest in a 
‘common stock fund managed 
by Montreal Trust Co. Interest 


and dividends are re-invested. 


notes, debentures 


the first five vears of member- 
ship, value of contributions to 
the equity fund will be used 
to purchase an annuity with 
payments beginning not later 
than age 71. 

~—-During the five years pre- 
ceding retirement, transfers 
may be made from the equity 
fund and applied at guaranteed 
rates to purchase ahnuities 
from National Life. 

—Plan will be administered 
by William M. Mercer Ltd. and 
deposits may be made in the 
Royal Bank of Canada which, 
every Feb. 10, will transfer 
these amounts to each fund in 
proportién indicated on the en- 
rolment card. 

Canadian Dental Association 
plan does not have an annuity 
plan. It offers members the op- 
portunity to invest in: 
>» Government bond fund where 
investment is made in bonds, 
issued or 
guaranteed by federal, provin- 
cial, municipal governments or 
school corporations. 
> Corporate .bond fund where 
contributions will be invested 
in bonds, debentures, notes, 
preferred stock of any company 
carrying on business in Can- 
ada. 
> Common stock fund where 
investments will be made in 


‘common stocks listed on any 


i : 
recognized exchange 


in Can- 


ada or the U. S. 


~~Or members may contrib- | 


Plan, designed by Wyatt Co. 


of Canada and by Royal Trust| 


‘underwritten by National Life | Co., is expected to be a supple- 


‘Assurance Co. with contribu- | 


tions accumulating at a guar- 
anteed interest rate of 342% 


per year. In addition, the con- | 


pany. 


tions from year to year. 
contributions 


But, 


~—-If no contribution is made 





ment or alternative to the ex- 

_isting Canadian Dental Associa- 

tion Pension-Assurance Plan. 
Contributions may be sus- 


| tract will participate in excess | pended or varied from year to 


interest earnings of the com- | 


year. But in any year when a 


|contribution is made, minimum 
—Members may contribute to | amount is $200. 
both plans and vary contribu- | 


Planners suggest participants 
should consider some degree of 


to | contribution to each of the three 
‘the insured annuity plan*must|funds and continue to have 
‘be at least $150 per year and 
ito the equity fund at least $100 
a year. 


‘other savings not locked up un- 


til retirement in the longer- 


‘established pension - assurance 


contract recommended by 
for three consecutive years in 


—_ —-- 


Dental Association. 


—— 





Extend Bet on Small Cars 


BE lashier Trend is ‘Out’ 
sacri 


American Motors is extending | ported Vauxhall Victor (98 in.), 


bet that more U.S. 
Canadian car buyers 
smaller cars. 


“The philosophy of bigger 
cars, flashier cars, more power- 
ful and expensive cars and more 

rapid styling obsolescence, is 
running out of steam,” claims | 
Leo E. Fenn, vice-president, | 
American Motors Sales 
Canada Ltd. 


want 


and | | 


‘and Opél Rekord (100 in.),| 
'Ford’s U. K.-made Consul (104) 


in.). The Volkswagen is 94 in. 


of | 


He was speaking at a press | 
for 11.5% of total sales), Fenn 


preview this week in Toronto 
for the company’s new Rambler 
American model. 


The car is to be marketed in 


both the U. S. and Canada early | 


in January. It will make its 
impact on “the fastest growing | 
segment of the Canadian auto. 
mobile market,” Fenn predicts. 

“The new car market 
Canada 
than it has ever been in the | 
history of automobile market- 
ing,” he believes. 


designed to compete directly | 





| 


in | sacrifice 
is more volatile now | | modern living for a big, expen- 


e With 


wheelbase. 


The company plans to market 
the car 
styling changes. It is anticipated | 
that this will maintain a high | 
resale value. 


Commenting on the increased 


| sale of smaller cars in Canada 


(European imports now account 


claims that there has been a 
change in public thinking. He 
makes these points: 


® Canadians are beginning to 
cut down on car expense in 
order to live modern on a much 
| broader front. The average 
| Canadian is no longer willing to 
the advantages of 


sive car. 
the passing of 


| luxury aspect of car ownership, 
The American is a five-seater | the prestige has also diminished. 


It has now become so trans- 


with European imports. It has a; parent a manoeuvre to buy a 


wheelbase of 100 in.., 


thus be- | 


specific car just to impress your 


coming the middle-of-the-range | neighbor that there is no longer 


car with American Motors’ 
in. Metropolitan and 
Rambler. 


It compares closely in wheel- | 
with November, 1956. 


Can. ‘Scientists 


base with General Motors’ im- 


The Slowdown | 
In Car Output | 





How well are the 1958 cars sell- | 


ing in Canada? 
“It’s far too early to tell yet,” 
is the almost uniform answer. 
But production figures 
give a clue to company thinking 
on prospects. They show a picture | 
full of contrasts. 


In the seven® weeks since Oct. 
28, during which the Big Three | 


have been manufacturing new 
models, total production has been 
21.8% below the level of the com- 
parable period in 1956. 

Here’s how the individual 
|manufacturers have programmed 
their passenger car production: 

General Motors, down 8.9%. 

Ford, down 2.1%. 

Chrysler, down 54.4%. 

While all manufacturers cut 
back production while Excise Tax 
reductions were rumored, Chrys- 
ler’s slow-down in car production 
has been the most sustained. 

Here are Chrysler's week-by- 
week figures, with same-week- 
last-year comparison in brackets: 

Week ending Nov. 2, 914 (1,- 
082); Nov. 9, 968. (1,554); Mov. 16, 
1,072 (2,189); Nov. 23, 981 (2,282); 
Nov. 30, 1,607 (2,579); 
(1,334); Dec. 14, 316 (2,554). 


: 


’ | SIX years want to return home, 
may | 
| the council’s annual meeting. 


Dec. 7, 321 | 





85- | any point in it. 
108-in. | 
| Rambler in the U.S. 


sales of 
increased 
compared 


Fenn reports that 


67° in November, 


Now in the U.S. 
Want to Return 


Many of the 3,800 Canadian) 


engineers and scientists who have 
emigrated to the U.S. in the last 


| Robert A. Bryce, chairman of the! 
Technical Service Council, 


The council had in the last few 
weeks received several dozen let- 
ters from Canadians in the U.S. 
asking for help in finding em- 
ployment in Canada. Some 70% 
to 80% of these had offered to 
take salary cuts to do so. 

The counci! is a non-profit or- 
ganization which attempts to keep 
engineers and scientists in Can- 
ada by finding them jobs. 


Check Your Dogs 
For Rabies 


Ontario hunters are cautioned 
to check their dogs for rabies. 

The disease has been diagnosed 
in a dog and a fox in the Parry 
Sound district. It is believed pos- 
sible that hunting dogs may be 





_exposed to the disease by contact 


with wild animals. 
If your dog develops symptoms 


not familiar to you get in touch 


After two one-day weeks,| with the nearest veterinary offi- 
this week was working} cer of the federal agriculture de- 


a five-day week. 


partment. 


the | 


the | 


No-T ax Pension Plan Importers Hit High Tariffs 


The Canadian Importers’ and;on the home manufactured ar- 
Traders’ Association has lashed | ticle at the manufacturers’ price 


‘out against some proponents of 


higher tariffs. 

In a leaflet ent itled ‘How 
High is Adequate?” circulated 
with a weekly bulletin, the asso- 
ciation tells this story: 

“Recently a statement was 
made by the head of a carpet 
manufacturing firm that the 
Canadian textile business is be- 
ing ruined by low cost imports 
and that the Canadian 
structure gives ‘inadequate’ pro- 
tection to the Canadian indus- 
try.” 

This company’s stock, says the 
importers association, pays wel! 
over 9°, and the company ha: 
spent almost $750,000 in the last 
two years 
and renovation. Perhaps the" 
have not been hit too hard b 
foreign competition. 


in unde 
tariff from Belgium oa! 


On carpets coming 
MFN 


ifrom the U. S.. the duty work 
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without ‘year-to-year | 











told | 
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out in this way: 

Cost of a medium grade car- 
pet, per sq. yd.—$4. 

Duty 25% plus 5c per sq. ft.— 
$1.45. 

Duty paid value—$5.45. 

sales tax of 10° is paid on 
the duty paid value, adding 
another 5442c to that cost to the 
importer, not including freight 
or customs clearance, is $5.99 +, 
almost 50° over the origina! 
cost of the article. 


The 10° sales tax also applies 





on the amount of the duty as 


tariff 


on new equipment? 


1957 





December 21, THE FINANCIAL POST is 





INDUSTRIAL PLASTICS CONSULTANT 


FH. HUMPHREY. 8.A.Sc., P.Eng. 
MARKHAM, ONT, 


NEW PRODUCT DEVELOPMENT 


level, but, the association notes. 


' : TE EPHOME 
the importer pays the 10% tax 


TOROMTO AK 53-5503 
MARKMAM 444 














well as on the cost. 








For a better way 
to protect your estate 


Even an estate of modest size can be 
exposed to many hazards in the 
hands of an inexperienced person. 
At Sterling Trusts we have exper- 
ienced Estate Officers who will advise 
and assist you in the safeguarding of 
your estate. 

Write for ovr free booklet “Biveprini 
For Your Family”. 


STERLING TRUSTS 


CORPORATION 


Heed Office: Branch Office: 
372 Bey &.. Toronte 1-3 Dunlop &., Berrie 














ra 


IN CANADA’S LEADING BUILDINGS... 
JOHNSON PNEUMATIC TEMPERATURE CONTROL 





Better buildings of all types and sizes 
throughout the nation depend on 
Johnson Control Systems. The reasons 


make sense. 


For All Types of Air Conditioning, Heating, 
Cooling, Ventilating and Industrial Process 








Control Systems 


building and can be applied to any kind 
of air conditioning, heating or ventilating 
system made. You get consistently accu- 
rate performance combined, with unsur- 
passed operating economies. 


Johnson Systems are pneumatically 


operated—that means they are simpler, 
have fewer components and are easier 
to operate and maintain than any other 


type of control. 


Johnson Pneumatic Systems are more 
flexible—they can satisfy any tempera- 
ture or humidity requirement in any 


To assure your complete satisfaction, 
each Johnson System, without excep- 
tion, is specially designed and installed 
to meet the specific needs of the indi- 
vidual building and then backed by the 
finest service organization in the indus- 
try. When you build or modernize, ask 
your architect or consulting engineer to 
tell you more about the savings and ad- 
vantages of Johnson Pneumatic Control. 
Or talk to a nearby Johnson engineer. 


Johnson Controls, Ltd., Toronto 16, 
Ontario. Direct Branch Offices in Prin- 
cipal Cities across Canada. 


JOHNSON ; CONTROL 


PNEUMATIC SYSTEMS 


if 


GROWING WITH CANADA SINCE 1912 
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BREITHAUPT 
MILSOM LIMITED 


Appoints 
Accounts Supervisor 


G. J. (GU) SAMSON 
ettective December Jed, 1957 


Mr. Semeon is widely experienced 
Food Advertising and Marketing in 
Cenedian markets. 

For the post 10 yeors he hes 
senior Account 


‘ 
ori 


n 


’ 


been oa 
Executive with Cockfield | 


Brown & Co. Lid., Toronto, where he di- 


rected the Compbell's Soup, Mople leof, 
Milling, Christie's Bread & Cokes ond |, 
thet 


Orenge Crush accounts. Prior to 


he was Advertising and Sales Promotion 


Manager of Robin Hood Fiour 


Montreal, 


Mills, 
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CANAT FINEST 


CIGARETTE 





PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MCA E 
“PERSONAL 


RETIREMENT 
PLAN’’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 
companies. 


oa 


MAIL THIS ADVERTISEMENT with yeur 
and address to the nearest 
iavestment Dealer listed below. 
He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
Estate Plan with scheduled 
ayments as low as $12.50 per month. 
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(CONTINUED FROM P. 3) 


should cushion any sharp 
downturn, and that is the rapid 
increase which is taking place 
in population, by immigration 
and natural growth. As an es- 
sential consumer goods mdus- 
try, glass containers are in 
general use for packaging a 
great variety of products, de- 
mand for which will continue 
at a high level. 

Realistic appraisal of the 
salient factors affecting the 
industry would indicate a 
moderate decline in volume 
during 1958. Employment will 
be correspondingly affected. 
Inflationary influences have 
not yet run their course, as 
& result, there will be some 
increased costs. 


Hon. Brooke Claxton 


Vice-President and General 
Manager for Canada, Metro- 
politan Life Insurance Co. 


The year we are finishing 
vas the best ever for the life 
insurance business, as was ex- 
pected. People had money and 
their slightly increased anxiety 
for the future led them to save 
more of it. Companies expand- 
ed sales forces during the year, 
concentrated upon improved 
training, and issued new con- 
tracts. It is entirely likely that 
an upwards sales trend will 
continue in 1958 with the com- 
panies paying close attention 
to the retention of business 
and to further reducing costs 
through automation. 


Through the second half of: 


1957 busisress seemed more 
aware of a slackening in econ- 
omic expansion and it seems 
likely that 1958 will show an 
uneven picture with some un- 
employment of a_ selective 
character, particularly in in- 


dustries having large produc- 


tive capacity and dependent 
upon export markets. Some of 
our giant undertakings are 
nearing completion, such as, 
the St. Lawrence waterway, 
Labrador iron development, 
and the pipeline network. 

Canadian prosperity is still 
sensitive to international con- 
ditions and much depends on 
the giant powers, the U. S. and 
the U.S.S.R., coming to some 
understanding about atomic 
warfare, disarmament and so 
on. To the entent that we can, 
we must make every contribu- 
tion towards this end. 

Over the intermediate and 
long term the Canadian econ- 
omy should make immense 
strides. Foundations are sound. 
We are increasing the develop- 
ment of our great resources at 
a time when they are becom- 
ing more desirable. In the last 
quarter of this century Canada 
may well pass the United 
States by almost every yard- 
stick of material prosperity. 


R. F. Caldwell 


President and Managing Di- 
rector, Eddy Paper Co. 


Next year should be a good 
year with total volume of bus- 
iness at least equal to 1957. 

Employment will probably 
hold at 1957 levels with. a 
shorter work week and less 
overtime. In some industries 
increased capacity may result 
in operating rates being at 
postwar lows. 

The atmosphere for increas- 
ed prices, even with rising 
costs, will not be good. How- 
ever, it is not likely that many 
businesses can improve effici- 
enc¥ and raise productivity to 
the extent necessary to hold 
present price levels. 

Persistence of some of the 
current talk of a recession 
could bring just such a condi- 
tion into being. The consumer 
is the individual who will de- 
termine in his, or her, own 
way the pace of business in 
1958. Let enough of them be- 
heve that bargain prices are 
to be had at some later date 
and deferred purchases could 
start the slide. 


P. J. Casella 
President, RCA Victor. 

Television receiver sales, the 
backbone of the electronics in- 
dustry in Canada, reached & 
peak in 1955 in which year 
some 21 Canadian manufac- 
turers sold 776,000 television 
receivers to distributors and 
dealers. 

This proved to be a rate of 
sales greater than the econ- 
omy of the country could ab- 
sorb on an annual basis, and 
a declining sales rate was ex- 
perienced through both 1956 
and 1957. 

It is anticipated that only a 
slight, if any, further decline 
will be experienced in 1958, 
after which we can look for an 
upward trend in sales, which 
should gain momentum as the 
television receiver replace- 


facilities and “demand.’ 
steady increase in 
sales of radio receivers and 
phonographs expected 1 
continue through 1958, but | 
dications are that there will 
be stiffer competition as more 
and more snow 
an increasing interest in high 
fidelity phonographs, and a: 
foreign-made radi 
are beginning t 
appearances n val 
prices which the Canadian ! 
dustry, with its higher 
leveis, wiil be 
meet. 
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In general, 1958 will 

ably be a year of further o 
solidation in the industry, fol! 
lowing which we can look fo! 
a resumption of the advance 
made in earlier years as 
expanding economy demand 
more capital goods and as re- 
placement set demands begin 
to offset the saturation point 
of first set users. 
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L. Clegg © 
President, Crane Lid. 

Present prospects for busi- 
ness in general portend a per- 
iod of adjustment in 1958 with 
little up or down movement 
for at least the first six month: 

Construction 
powerful generator of busi- 
ness in many related field 
must be closely watched. 

The prospects for home 
building are bright, condition- 
al on an assured flow of mort- 
gage money to back up 
impetus created by the well- 
publicized government action 
in September, and again in 
late November of this year. 

Planned capital expenditures 
in new construction by private 
industry will in total, take 
a moderate dip in 1958, but 
though some industries wil! 
spend less, other sectors plan 
mecreased spending in the 
coming year. 

Construction of 
al buildings, i.e., schools, 
churches, and hospitals, will 
increase further in 1958. 

With the wholesale price in 
dex for industrial materials 
showing softening tendencies 
since late spring 1957, there 
should be next ‘year, little up- 
ward pressure on costs at- 
tributable to prices of raw 
materials. On the other hand, 
the plumbing and heating in- 
dustry can anticipate a highly 
competitive business climate. 
Consequently, management 
will face increased buying re- 
sistance if it attempts to pro- 
tect its profit margin by pass- 
ing along to its customers any 
increases in costs, from what- 
ever source these may origin- 
ate, either in raw materials or 
wages. 

The shifting trends already 
evident in 1957 will exert 
their influence on the year 
ahead, but for the plumbing 
and heating industry, 1958 will 
continue to offer ample .mar- 
kets for its products. 

Assuming even a moderate 


always a 


the 


institution- 








> 


addition. the 

mprovement 

r Lnue to pre- 
Z . 


L1Or oe 


C. Gordon Cockshutt 


President, Cockshutt Farm 
Equipment Ltd. 
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onditions that 
less generally will 
Slmilialr effect on the 
industry and it 
m that from most 
tions that “stafus quo’ 
continue for the better 
he year. 
are rather hopeful that 
>» improvement may be ex- 
current year 
seem to be war- 
Canadian econ- 


pected over tne 
which would 
ranted by the 
rail’ 
not likely that plant 
expenditures in this industry 
will be important, apart from 
a renewal and improvement of 
tems which are 
required for improved operat- 


ing conditions. 


certain specific 


It would seem to us that con- 
sumer goods would have to 
carry the bulk of the manufac- 
turing increases, if these do oc- 
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A. F. Campo 
President, Canadian Petrofina 

Ltd. 

We are in a period of eco- 
nomic readjustment. However, 
there are many elements of 
strength in the present situa- 
tion indicating that the current 
level of national production 
will be maintained in 1958. 

Unemployment will present 
a serious, though temporary 
problem during the next few 
months. Some:downward ad- 
justment is likely to occur in 
our cost-price structure. 

The petroleum industry is 
obviously not immune from 
the influence of the various 
factors which are currently at 
work in the economy. 

Canadian producers experi- 
enced a drop in demand for 


their crude oil during the last 
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disappearing act 


Overhead power lines in urban centres 
across the nation are gradually being 
replaced by cables that disappear 
underground. 


maintenance costs and reliability are 
all factors for more efficient operation 
under all weather conditions. 

* at tate Canada Wire’s years of experience in 
Future generations will see their cities 
unmarred by the maze of overhead 
wiring. But that alone is not reason 
enough to invest in underground in 
stallations. Safety, convenience, lower 


cable research, manufacturing know- 
how and practical application will 
continue to play a leading role in this 
“disappearing act” 


Canada Wire and Cable Company Limited 
Factories: 
TORONTO . MONTREAL . FORT GARRY . VANCOUVER 
A Canadian Company Manufacturing and Selling Coast to Coast 








leum products is expected to 
show further gains next year, 
though not of the same order 
recent years. Capital 
spending will be on a some- 
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fer share of oug poten- 
1958 al «spre tion in the years as in 


. quarter of this year after a 
period of uninterrupted rapid 
market expansion. This situa- 
tion should improve in 
and prospects are that 
ing refinery capacity in area 
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what more modest scale than 
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in 1957 on account of reduced 
exploration and development 
programs 

Favorable decisions in the 
matter of our natural gas exe 
(Continued on page 15) 
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$150,000F 


How much will 


you earn in the 


$4 
“O20? . next 20 years? 


$270,000f 








Let’s say that you earn $5,000 a year. In twenty 
years you will have earned $100,000 — without tak- 
ing into account any future increases. 


Whatever the exact figure, you will have earned 
a sizeable fortune. 


Have you ever stopped to figure out just how 
much you can save for your family or your retire- 
ment years? 


By its very nature, life insurance can help you to 
preserve a part of that fortune. For, with the pay- 
ment of one premium, life insurance automatically 
creates an immediate estate to guarantee income to 
your family in the event of your death. At the same 
time, life insurance can be building a fund to pro- 
vide you with a lifetime income for your retirement 
years if you survive. 


Your Sun Life agent will be glad to 
discuss this important point with you 
and explain in greater detail how part 
of your own personal ‘fo can be 
preserved through life insurance. 


SUN LIFE ASSURANCE COMPANY OF CANADA 


Branches and Representatives from Coast fo Coast 
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How Planners See 1958 


J, PAUL MOORE 


Appointment of J. Pavl Moore as Medic 
Director of Needham, levis end trerby 
ef Canada, lid., Advertising Agency, hos 
been announced by John Willedghby, 
Menaging-Director of the company. 


Mr. Moore brings to the egency en ine | 
timate knowledge of radio, television - 
end print media, having hed extensive | 
experience in media evelvction, Mr. 
Moore was formerly Media Ce-ordinetor | 


end Advertising Budget Control Super- 
visor, with Procter & Gamble eer | 
of Coneda, lid 
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Canadian Petrofina bought 
1,200 shares in September and 
3,150 si:ares in October of West- 
ern Leaseholds Lid., increasing 
its holdings at the end of Oc- 
tober to 6,752,117 shares. 
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Over 20,000 Own it 
for 


¥ Growth of income 


</ Capital Appreciation 
Vv Income Tax Credit 


CANADIAN INVESTMENT FUND 


Gives you @ preperfionote interest 
in 70-80 first-class investments. 


Phone or write for tafermation 


A. F. Francis 
ohana Limited 


66 rineSt¥eTORONTO 0 EMpire 3.0138 
Pigott Bidg. HAMILTON JAckson7-9263 
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ports would thus have highly 
beneficial effects by stimulat- 
ing investment in the primary 
phase of the industry, as well 
as in gas proc@ssing and trans- 
portation, and by directly in- 
creasing export income. 


Tullis N. Carter 


President, Canadian Construc- 
tion Association. 


The present outlook for con- 
struction volume in 1958 is for 
@ program of within a few 
percent of the 1957 level of 
$69 billion. Some sections of 
the industry and country, how- 
ever, will likely experience 
sizeable swings. Road construc- 
tion will increase and an eas- 
ing in the “tightness” of money 
gives ptomise of larger hous- 
ing and municipal construction 
programs, Capital expansion 
for industry and commerce ap- 
pears to be dropping somewhat 
from previous record levels. 
Defence construction will fall 
off, barring changes in present 
plans, but the total level of 
federal work will probably not 
decline. Large engineering pro- 
jects will carry over through- 
out 1958 but there is a lack 
of new jobs in tne $100 mfllion 
and over class. Employment on 
construction sites wiil- total 
over 600,000, Wage increases 
established for 1957 and 1958 
were relatively high and wiil 
be reflected in future costs. 
Material prices with some ex- 
ceptions are fairly stable. The 
outlook for profits continues to 
be discouraging. Competition is 
extremely keen _and around 
30% of incorporated construc- 
tion companies are losing 
money, 


A. A. Cumming 


President, Union Carbide Can- 
ada Ltd. 


Sales estimates for products 
of Union Carbide indicate a 
somewhat higher level of busi- 
ness in 1957 compared to 1956. 
Company's products include 
alloys, carbon products, chem- 
icals, industrial gases, plastics, 
and consumer goods such as 
flashlights, batteries and anti- 
freeze. 


Forecasts for 1958 indicate 
our business will be on a level 
with 1957. However, there will 
be a. shift in its pattern from 
alloys to chemicals and plas- 
tics. While domestic sales of 
alloys will be about the same 
as this year, sales in the ex- 
port markets will be lower. 
Impetus to our chemicals and 
plastics business was given by 
our integrated Montreal East 
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plant which went into produc- 
tion a‘ few months ago. 


We are continuing our ex- 
pansion program at a high 
rate. New production units 
will be brought mto operation 
in 1958 to increase our chemi- 
cals and plastics production in 
Montreal East and in Belle- 
vile. and a new tonnage 
oxygen, liquid oxygen and 
argon plant will be completed 
at Sault Ste. Marie, Ontario. 
Construction has started on the 
company’s new head office 
‘building in Toronto. 


H, Norman Davis 


President, Ogilvie Fiour Millis 

Co, 

While the problems created 
by the subsidy program of 
the United States on export 
flour still confront the Cana- 
dian milling industry, there 
are indications of some im- 
provement in demand from 
those markets where Canadian 
flour has been favored over the 
years. 

Prices will be too low as 
long as U.S. subsidized com- 
petition continues but the im- 
provement in the quality of 
Canadian wheat this year 
should have a beneficial effect 
on flour sales which in turn 
will help to sell Canadian 
wheat. 


Domestic business will con- 
tinue along »much the same 


“pattern as 1957. 


H. George DeYoung 
President, Steels.Lid. 

It is impossible to present a 
long term forecast at the pres- 
ent time because the effects of 
worldwide conditions and gov- 
ernmental decisions at home 
and abroad are unknown. For 
the short term, it is evident 
that the first part of 1958 will 
be at a reduced level compared 
to the latter part of 1957, and 
greatly reduced from the activ- 
ity in the first quarter of 1957. 


The economies in many 
countries to which we export 
are also retarding. European 
economic conditions are re- 
sponsive to political tensions 
and are quite unpredictable. 
Our entry into the European 
market through our Belgian 
affiliate is proceeding but will 
not be in full operation until 
late next year. 


The expected level of busi- 
ness should not be too worri- 
some. It is apparent that there 
will be a great deal of adjust- 
ment necessary in all industry 
to get breakeven points at a 
level which will allow for 


profitable operations because 


opereting, costs continue .to re- 
sist the trend of the economy. 
At Atlas Steels we are contifu- 
ing our efforts to increase our 
productivity through the in- 
stallation and operation of low 
capital cost equipment. 


A. F. Down 


President BP Canada Lid, and 
BP Exploration (Canada) 
Ltd. . 

At a time of great and justi- 
fied optimism in the future 
growth of Canada and its oil 
industry, the year 1957 was a 
period of tight money and re- 
duced markets for Canadian 
crude. It is obvious that the 
economy is in the midst of a 
period of adjustment. The year 
1958 can be expected to re- 
flect a pause for stabilization 
with a volume of business 
which may be only slightly 
above that of 1957. 


It is certain, however, that 
the petroleum industry can be 
relied on to go forward steadily 
with its plans, and in so doing 
lay the fouridations for fur- 
ther advances in the expecta- 
tion that the long-term future 
prospects are still as bright as 
ever. 

We are continuing with our 
plans for continued and fur- 
ther participation in the Cana- 
dian oil picture, in Western 
Canada in exploration and pro- 
duction, and in the East in 
marketing and refining. 


W. E. P. Duncan 


General Manager, Toronte 

Transit Comn.ission 

Traffic on the services of the 
Toronto Transit Commission in 
1957 increased materially over 
the previous year, and we anti- 
cipate a continued growth in 
1958. 

Unfortunately, the cost of 
labor and materials used in 
providing these services will 
show a substantial increase. 

The local transit situation in 


mobiles by providing a service 
equivalent in speed and con- 
as long as they have 

or no control over the 
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Thomas W. Eadie 


President, Bell Telephone Co. 
of Canada. 

The present period of econ 
omic seationtmunt is expected 
to end during 1958, ith a 
healthy recovery aes r way 
by the year end. Severa] mea- 
sures have already been intr 
duced to alleviate the effects 
of the relatively high unem- 
pioyment which lay be ex- 
perienced this win 


For the year as a whole, the 
gross national product wil! 
probably be slightly higher 
than in 1957 capita] ex- 
penditures afe likely to be 
down slightly, with decreases 
in business expenditures being 
partially offset by a substantia! 
recovery in housing 


The continuing demand for 
telephones will receive added 
impetus from the increase in 
home construction. A fur ‘ther 
increase in our capita! out 
over 1957 will be required to 
meet these demands and keep 
abreast of technologica! deve}- 
opments. 


C. Sydney Frost 


President, Bank of Nova 
Scotia. 


There has been a decided 
levelling-off in Canadian busi- 
ness in recent months. World 
markets for many of our basic 
exports have eased, the peak 
of the investment boom has 
passed, and surplus capacity is 
showing up in a number of 
industries. 


The flattening out in the con- 
sumer price index and the de- 
cline in wholesale prices are 
further signs that inflationary 
forces have pretty well spent 
themselves. So is the disap- 
pearance of pressure on the 
labor market, together with 
growing indications that sea- 
sonal unemployment may pfe- 
sent more of a problem this 
winter than it has for some 
time. 


The likely extent of the pre- 
sent readjustment should not. 
however, be exaggerated 
What appears to be ahead of 
us Is a levelling-off in our ex- 
ports and a moderate decline 
in capital investment spending 
from the extraordinary levels 
of the past few years. While 
things will certainly not be as 
easy as they have been under 
the boom conditions of the past 
few years, we should be able 
to take a moderate readjust- 
ment of this sort in our stride. 


S. M. Finlayson 
President, Canadian Marconi 
Co. 


There would appear to be 
no basic reason why business 
activity and general economic 
conditions during 1958 should 
not be maintained at the 1957 
level, although I do not believe 
that we can look for any 
marked upswing in that year. 


In the electronics field speci- 
fically, there are a number of 
indications that business vol- 
ume will improve generally— 
especially with respect to com- 
munications apparatus. There 
have been substantial ad- 
vances in the field of elec- 
tronics as a result of research 
and development programs 
carried out during“the past few 
years which should result in 
increased production in 1958. 


Another factor which it is 
expected will tend to provide 
increased volume in the elec- 
tronics field during 1958 is an 
increase in government con- 
tracts for defense purposes. 
During 1957 there has been a 
marked slowing-down in the 
placing of such business, which 
should be compensated for by 
additional business during the 
year 1958. 


J. A. Fuller 


President, Shawinigan Water 
and Power Co. 


The outlook for 1958 is 
beclouded by many as yet 
unanswered questions. With 
excess productive capacity in 
almost all lines of manufactur- 
ing, capital expenditures by 
industry will undoubtedly con- 
tinue the declining trend of the 
last half of 1957. 


Commodity and wholesale 
prices have been moving down 
and, while this decline has not 
yet been reflected in retail 
price levels it must do so in the 
long run. 


Consumer spending has held 
up remarkably well as reduced 
employment in primary manu- 
facturing and extraction indus- 
tries has been offset by in- 
creased employment in service 
industries. Whether this situa- 
tion can continue is a major 
question. It is therefore diffi- 
cult to. predict the volume of 
consumer spending in 1958 
against 1957. 


At best, 1958 will continue 
at levels established during the 
last half of 1957 with some 
further corrections probable. 
More than adequate capacity 
and comipetitive conditions 
make it increasifigly difficult 
for prices to be increased at 
the manufacturer's level and it 
is inevitable that management 
will resist any further narrow- 
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eee the efficient way to divide space 
provides flexibility and economy 


The private office 

shown above is on one of the 
many floors using metiwel 
in the Confederated Life 
office buildng in Toronto. This 
floor-to-ceiling arrangement 
of solid panel, translucent 
ond transporent gloss 

assures privacy and 

seclusion without sacrificing 
light transmission ond on 
ciry, open atmosphere. 


Although metiwal 
installations are permanent 
in appeorance, they can be 
changed or reorranged 
quickly and easily without 
damage to floors or ceilings. 


Metlwal Partitions and Paneling, 
Sold and Serviced by 


© Jas. F. Gillanders Compony, Ud, 
131 Frent St., East, Toronto, 
Onterio, Canade 

@ Onstrof and Cohen, tid 
6720 Jeonne Monce, Montreol, 
Quebec, Canode 
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INVESTORS AND INDUSTRIALISTS! La Province de Québec is indeed 
your land of opportunity, The development of America’s newest in- 
dustrial empire is booming ahead. New mines are going into produc- 
tion, new districts are being reached by road, rail, plane. New 
industries are pouring into Québec. You too can share in the present 
and future prosperity of Québec. 


1941 1956 
MINING . . « « » $ 99,700,000 $ 463,572,000 
MANUFACTURES . « $1,841,000,000 $6,400,000,000 
AGRICULTURE . « $ 286,100,000 $ 688,800,000 
FORESTRY . .. .« « $ 77,300,000 $ 315,000,000 
ELECTRICITY (Installed H. P) , 4,321,000 9,500,000 
For information on possibilities in La Province de Québec. write: 


Provincial Publicity Bureev, Parliament Buildings, Québec City, Cenodo; 
or 50 Rockefeller Plaza, New York 20, N.Y. 
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NEW PRESIDENT-— 
FEDERATED COUNCIL 


ROLAND THERIEN 


bar. Therien wos elected President of the 
Federated Council of Sales Finance Com. 


How Planners See 1958 


ponies at the annual convention held in | 


Terente this week. Mr. Therien is Presi- 
dent of Levrentide Acceptonce Corpora. | 


| 


tien ttd., Vice-President of imperial in- | 
vestment Corporation Lid., Vancouver, ond 


director of several companies. 
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How does your 
money work? 


Does your money work well for you’ 
Read The Financial Post regularly 
for investment cews that can help 
you do better. Follow its weekly 
feature on mining and oi] stocks: 
facts and rumors behind issues that 
are moving. Week-by-week reading 
of The Financial Post gives you 
sews and information that can heip 
you in business and in your persona) 
life. 


in Conede: $4 © yeor; 2 veors $1! 
Sisewhere: $7 @ yeor; 2 yeors $13 
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ing of profit margins because 
of excessive wage demands. Al- 
ready these margins are at a 
point where new investment is 
not too attractive 

How long it will take for the 
present period of correction to 
run its course, | would not at- 
tempt to predict. In the longer 
term, however, the upward 
trend will be resumed by rea- 
son of increasing population 
and technical break-throughs 
to new and better products 
which will bring about great 
advances in consurner markets. 

As for our own electric pow- 
er industry, the decreasing 
general economic activity has 
and will result in a decline in 
the rate of growth of industrial 
power load for the time being, 
offset to some degree by tech- 
nological improvements which 
normally require increased use 
of electricity. There is, how- 
ever, every reason to believe 
that retail distribution of elec- 
tricity for the home, commer- 
cial use, etc., will continue to 
grow at about the present rate 
of 10% per year. 

The annual growth in power 
load in .1956 and 1955 was of 
the order of 14%. In 1957 it 
was a much more normal 7%, 
and it is expected to continue 
at about this rate. The rate of 
development of new installa- 
tions, whether hydro or therm- 
al, will continue at whatever 
rate is required to meet the 
demand. 


M. S. Fotheringham 


President, Steep Rock Iron 

Mines Lid. 

As with major metal mar- 
kets generally, the year 1957 
has been one of uncertainty 
for iron ore production, re- 
flecting in this case the uncer- 
tainty in the steel industry 
particularly in the United 
States. The indications are that 
this situation will continue into 
1958. 

This position is a short term 
one. The teng-range outlook 
for iron ore is unchanged. It 
will ima relatively short period 
reach top position in terms of 
dollar value among Canada’s 
minerals and can ultimately 
reach an annual figure in the 
half-billion dollar range 

To achieve this, the Cana- 
dian producer such as Steep 
Rock has to keep in mind that 
the development and expan- 
sion program which will make 
this possible must be planned 
now. For the future, marketing 
and marketing methods will 
be of much greater importance 
to the Canadian company sell- 
ing iron ore to American and 
overseas buyers, calling for re- 
search and product develop- 
ment programs such as that 
initiated by Steep Rock 14 
months ago. 


Philip N. Gross 
President, Gypsum Lime and 
Alabastine, Canada Limited 


Prospects for business dur- 
ing 1958 in the fields in which 
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The Pretty Housewife? 
Mode! Sheila Billing 
Canadian Stace and TV Star 


Plant that poplar anywhere... even next to the house 
drain because its roots will NEVER be able to penetrate 
the line and plug it up. Your good builder used Plain End 
Vitrified Clay Pipe and Root-Proof Couplings when he 
put the line in... to guarantee you trouble-free house 
drains forever. -Don't worry about costly repairs or 
replacements... plant wherever you like! 

Good news for anyone whose builder uses Plain End 
Vitrified Clay Pipe, Fittings and Couplings. They're root- 
proof, by actual test! 


Plain End Pipe from 4" to 24 


NATIONAL SEWER PIPE 


LIMITED 


SALES OFFICE-100 QUEEN STREET 


SWANSEA, ONTARIO 
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A. E. Grauer 
President, British 

Electric Power Co. 

A high level of activity in 
the nation’s fuel and power in- 
dustries will be one of the 
more important influences 
helping to maintain employ- 
ment and output in, Canada in 
1958. Capital investments by 
Canada’s petroleum, natural 
gas and electric power produ: 
ing firms and utilities may ex 
ceed $1,300 million. This 
close to the all-time high of 
nearly $1,500 million reported 
in 1957 and well above the past 
five-year average of $1,050 
million 

The persisten! growth of the 
national] market. for energy 
one of the principle factors un- 
derlying this program. An- 
other is the possibility of our 
exporting substantial amounts 
of oil and natural gas. In look- 
ing ahead through 1958, it 
should also be borne in mind 
that numerous projects are al- 
ready under way whose com- 
pletion dates are in 1960 or 
later. I, therefore, expect that 
investments in the energy sec- 
tor will continue to act as a 
stabilizing influence on the 
rest of our economy for some 
time to come 


Columbia 


The same reasoning applie: 
to British Columbia. My own 
company, B.C. Electric, will be 
spending over $90 million on 
extending and improving it: 
natural gas and electric power 
services over the next 12 
months. Around 70% of these 
furlds will be devoted to the 
purchase of-goods and services 
indigenous to this area. The 
willingness of the energy in- 
dustries to invest in the longer- 
term outlook of our province 
will, therefore, help to main- 
tain the present high level of 
economic activity in B.C. 
through 1958. 


G. B. Gordon 


President, Dominion Textile 
Co. 


The textile industry has been 
through another difficult year 
in 1957 and hopes that 1958 
will bring some improvement 
in its fortunes. All phases of 
the business — cottons, syn- 
thetics and woolens — have 
been subjected to unrelenting 
pressure from imports and 
have struggled to. maintain 
their share of the domestic 
market. 

A state of depression in the 
industry in the U.S. A, during 
the past year has intensified 
the situation so far as cottons 
and synthetics are concerned, 
while the United Kingdom and 
Italy have been potent factors 
ih the woolen field. Japan 
has been a threat across the 
boards, particularly in made- 
up garments, and India has 
concentrated on lower grade 
cotton fabrics. 

The prospects for better 
employment and business con- 
ditions in 1958 are tied in with 
the hope for some abatement 
of these import pressures. The 
industry is amply and effi- 
ciently equipped to provide a 
larger share of the domestic 
market, and all its intensive 
merchandising and promotion 
efforts are directed to that 
end. 


B. C. Gardner 
President, British Newfound- 
land Corp. 
We have seen. during the 
past vear or so the applimation 
of old techniques to the per- 


sistent phenomenon of infla- 


tion. This application has not 
been and is not very popular 
and as we live under a system 
of government where at least 
in theory the views of the 
majority prevail, this unpopu- 
larity is readily . understand- 
able, and carries political im- 
plications. 


However, it would seem most 
desirable, indeed essential, that 
all people should now endea- 
vur to “hold the line” and bend 
their efforts to rmaintain a 
sound dollar. This attitude 
should appeal strongly to la- 
bor, for having made substan- 
tial gains during the past 10 
years it has a special interest 
to: consolidate these gains by 
seeing that the purchasing 
power,of the dollar does not 
deteriorate further. 

Inflation is a powerful stim- 
ulant but like other strong 
stimulants its effect soon wears 
off and the ultimate result is 
not happy. 

Now the tide is on the ebb, 
ard islands of unemployment 
are beginning to show. In fact 
we are again learning that hu- 


(Continued on page 17) 
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Blueprinting the Future... 


Today, more than ever before, 
Canada’s future is being shaped 
by the slide rule 

and the drawing board. 


In every construction project, 

in communications, power development 
and in public utilities, 

innumerable items of electrical equipment 
are required. 

Ordering these units 

calls for a high degree 

of planning and co-ordination. 


Purchasing from Northern Electric 
gives you immediate access 

to over 100,000 items 

which are the dependable products 
of more than 1,000 manufacturers. 


With Northern Electric offices 

and warehouses throughout Canada, 
electrical supplies and equipment 
are always available to you 

at short notice. 
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“single step” data processing 


» » « newest concept in business record-keeping! 


“SINGLE STEP” data processing 
means the ability to process each 
transaction as it occurs ..., at the 
same time updating every related 
record on file! 


lor processing or reading out 
. .. Without time-consuming search- 
ing or sorting! 
At interrogation stations of the 
650 RAMAC, direct inquiry can be 
This revolutionary new record- made into this tremendous memory 
keeping concept is made possible file. Through automatic typewriters 
through the exclusive features of at these locations, RAMAC in- 
IBM’s random access memory. With stantly provides answers to specific 
a capacity of 6,000,000 to 24,000,- questions that reflect the latest 
O00 digits of business facts and transactions against sales, inventory, 
figures, the 650 RAMAC can put customer accounting ... amy ac- 
the finger on any one fact instantly counting record. 


DATA PROCESSING @ ELECTRIC TYPEWRITERS 








Disk units, of 6,000 000-digit 
capacity each, transform this 
IBM 650 “Electronic Work- 
norse nto a ngie.sfep 
data processing system for 


Dusiness ond custry 


(ERRAND en NBR 72) RRRRNAO NGL agg Mma CUOMEBNAAAP Ebbets, 


With these updated facts, man- 
agement decisions are supported by 
the full weight of current business 
happenings! To bring your company 
up-to-date on this latest IMB de- 
velopment, call your local IBM 
representative, or write: Interna- 
tional Business Machines Company 
Ltd.. Don Mills Rd., Toronto 6, 
Ont. 





DATA 
PROCESSING 





TIME EQUIPMENT 
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4. U. BOYER 


Mr, J, U. Boyer wos elected President of | 
The Provincial Bonk of Canade oa! c meet. | 


ing of the Beard of Directors following 
immediotely the annual general meeting 
of shareholders. 


Al the some meeting Hon, Es. |. Pate 
novde, ?.C.. @.C., was re-elected Hor 
orory President, Hon. Jules A. SBrillent, 
M.L.C., C.B.E., Cheirman of the boord 
ond President of the Executive Committee, 
Mer. C. F. Carsley, Vice-President, and 
Mr. Lee Levoie wos appointed Genero! 
Manager. 


Shareholders of the Bank have also re 
elected as Directors Messrs. Lt. Emery 
Beaviliev, O.C., Benoit Benoit, Rolend 
Bock, Ignace Bravillet, D.Ap.Se, P.Eng., 
Charles £. Domers, P.Eng., Hon, 8. O. 
Grothé, M.LC., Mr, J. Lowis Lévesque, 
D.S<.-Com., Hon. Gérald Martineau, 
PAL.C., Messrs. Lucien Massé, C.A., LL.D., 
Gaston Pratte, Hon. J. Oligr Renaud, 
A.L.C., O.C., and Mr, Arthur Simard. 
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industrial, 
portrait, food, product 
& fashion photography, 
ken bell photography 
limited - em 6-1571, 
233 richmond st. west, 
toronto + a,division of 
art associates limited 
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man nature as applied to eco- 
nomic affairs swings between 
excessive optimism and wun- 
warranted pessimisn.. 

We are entering a period 
when past gains must be con- 
stlidated and a firm basis laid 
for further advances in the fu- 
tu. 

In the first paragraph I re- 
ferred to the old technique of 
tight money brought about by 
central bank action. It has cer- 
tainly worked, as it was bound 
to do over the long run, but 
consideration might now be 
gi en to other techniques more 

itable to and effective in a 
monetary system based on 
managed money. 

In my own field it has been a 
year of continued exploration 
and development on the lines 
which British Newfoundland 
Corporation Limited has laid 
out for itself. A road now con- 
nects the lron Ore Company's 
railway to the Hamilton River, 
which has been crossed by a 
catwalk and a cableway. This 
provides surface access to the 
project with its potential of 
several million hp, Engineer- 
in. surveys at Bay d’Espoir in 
Newfoundland, where up to 
3.0,000 hp. could be harnessed, 
have been completed. Negotia- 
tions with users continue, and, 
as soon as the existence of ade- 
quate demand is confirmed, 
the Corporation will be ready 
to start developing these assets. 
Our mineral exploration sub- 
sidiary is meanwhile diamond 
drilling on an interesting’uran- 
ium showing in northeast Lab- 
rador. 

Altogether the Corporation 
has good reason to be satisfied 
with a useful season's work. 


Crawford Gordon 


President and General Man- 
agcr, A. V. Roe Canada Lid. 


On the basis of orders in 
hand and anticipated changes 
i: conditions, and allowing a 
reasonable safety margin 
against the unexpected, our 
group is optimistic about 1958 
business prospects, And we are 
planning and acting according- 
ly. 

Our executive greup has lit- 
tle patience with the chronic 
worriers who keep talking 
about “when things get back to 
normal.” Normal for Canadian 
business and industry these 
days is what people used to 
think of as inflated; but that 
word applied to this situation 
is now obsolete. 

Generally across the Roe 
Group we expect business ac- 
tivity to remain at a healthy 
level in the domestic market, 
and we are looking for gains 
in export business. Prices may 
be up a bit, reflecting increases 
in the cost of materials and in 
wage rates. 


Alan S. Gordon 


President, Royal 

Corp. 

A temporary loss of impetus 
in the growth of the Canadian 
economy does not appear to 
be a cause for surprise or 
despondency, After the vigor- 
ous expansion sustained dur- 


Securities 


ing the past decade, a breath- : 


ing space or a period of con- 
solidation might be considered 
a constructive development. 
Many of our producers of raw 
materials and manufactured 
goods now face profits squeezes 
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Underwriters and Dealers in 
Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


- .DOMINICK & DOMINICK 


14 WALL STREET, NEW YORK 


Members 


New York Stock Exchange 
«American Stock Exchange 
Toronte Stock Exchange 
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and high break-even points 
with no signs of improved 
labor productivity 


Looking to 1958, the indica- 
tions suggest that new capita! 
requirements of induetrial cor- 
porations, in the aggregat: 
will be reduced somewhat, ai- 
though pubic finagcing o! 
provinces, municipalities and 
utilities wil likely continue 
on a level comparable with 


in activity, is apparent t 
we shall enter the new 
with business activity at ah 
level! The many om| 
problems make it difficult 
assess the new year as a whole 
but assuming no seriou 
international polit 
and trade conditions and the 
orderly adjustment of uch 
current problems as the wheat 
surplus, base metal prices, the 
marketing of forest products, 
etc.. the coming year, while 
presenting its problems, should 
see Canadians enjoying a 
fairly satisfacfory level of 
prosperity. 


TTit 
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J. Eric Harrington 
Presiaent, Anglin ~ Norcross 

Corp. 

The industry generally has 
had an extremely ‘competitive 
year from coast to coast. In 
most major centres there has 
been a considerable drop in 
the volume of work offering 
and this naturally develops 
the trend of moré bidders seek- 
ing each job, which in turn 
narrows the already ridiculous 
profit margin that allows sur 
vival and results in the large 
increase of failures in the in- 
dustry as reported quarterly. 
Both the number of failures 
and the excess of liabilities 
over assets of these failures 
have risen very steeply this 
year and a very bright red 
light should be heeded by al! 
sensible thinking people in the 
industry 


True, 4 buyer's market €X- 
ists, but it is usually very 
costly to the owner, if his con- 
tractor goes into bankruptcy, 
due mainly to excessive com- 
petition, The wise owner and 
architect on almost any job 
would be prudent to restrict 
the number of bidders to a 
limited number of firms that 
are equaily expertenced, equal- 
ly sound financially and equal 
in the service they render. 


Housing has had a shot in 
the arm by the recent alloca- 
tion of $150 million by the 
federal government and, indi- 
cations are that more money 
will be made available in the 
near term future. 


Several major projects such 
as the St. Lawrence Seaway 
are beginning to taper off and 
unless néw developments are 
started a fair drop could be 
expected-in ‘58, ‘59 for heavy 
engineering. 


The tight money market, 
carried too long, although eas- 
ing slightly could wel! tell the 
tale for contemplated indus- 
trial expansion and speculative 
office building. 


There will be more unem- 
ployment in the industry and 
labor leaders should conse- 
quently be realistic in their 
approach to any new wage de- 
mands or fringe benefits. La- 
bor, like any commodity, can 
be priced out of the market 
ai... this is what is happening. 
The result—building will be 
priced out, and still more un- 
employment will occur. 


For 1958—highly competitive 
—maintain your profit position 
o take the consequences. You 
cannot progress by*turning dol- 
lars over. 


J. G. Hungerford 
President, National Trust Co. 


While the gross national 
product will reach a new high 
in 1957, the downward trend 
in business activity earlier in 
the year will likely continue 
into 1958. 


Although one can view with 
the greatest confidence our 
long term outlook, the near 
term is not too clear. Ample 
capacity in most industries 
means that capital spending 
will for the time being show a 
decline. Profit margins are 
likely to continue under pres- 
sure and higher earnings will 
in general be confined to 
selected ,industries. 


The inflationary trend of 
recent years could, however, 
again become evident before 
the end of 1958 because of in- 
ternational tensions. These and 
easier money should allay 
recessive tendencies which 
could follow if the old- 
fashioned cleansing process of 
deflation were allowed to take 
its course. 


Savings should again show 

an increase, and it is likely 
that this increase will equal 
that of 1957 over the previous 
year. 
If bond yields continue to 
ease, mortgage interest rates 
will undoubtedly follow this 
down trend. This in turn could 
mean an increase in mortgage 
borrowing. 
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Sir William Hildred ir transport is 
Director General, Internationa! 
Air Transport Association 
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1955. Expansio! 
view the outlook for th past year Nas Dee! 
coming year with cautious op order, and 
timism—with the emphasis on of the past few 
caution. The scheduled airlines auguries for 1958 
of the world are facing what | But to mieet the 


squeeze. 


are rising, Dut costs are Trisin for equipment 


more quickly than both. As ; airlines have got to improve 


res t. the industry's current their actual Carnings 
© ‘rating profit worldwide 
in the neighborhood of o1 
2%er On top of this, it is nec 
sary to undertake a re-equip- 
ment program costing billions Co. 


A. S. Hurter 


_ mot millions, of dollars in orde: As our organization 


to give the public the benefit the field of 
of jet and turboprop service. 
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look good 
challenge 
have called the great financial! day to day business operat 
Traffic .nd revenues and to establish a sound 
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President, Stadler, Hurter 


engineering ser- 
fed: ral, provin 


riments as well 
ana commerce 
assignments en- 
depends: largely 
neral Canadian 
onditions 
pursued an aggres- 
» OOLaAIN engineer- 
abroad our for- 
T eign oT Cl are counie!l 
acting the recent decline of 
e (Canadian engineering activity. 
The foreign response to Cana- 
dian, or so-called North Amer- 
ican technical “know how” 
has been most gratifying. 
We have observed that more 
& contracts for Canada could be 
d lly in South 
ther underde- 
itries, provided 
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Montrea! is not only one of the top consumer 
morkets on the continent Bul has a larger 
ennuo! population increase than any Cone- 


cran city 


in this growing, 'wo-lenguege merropos, 
The Montreal! Stor is a “must on your adver- 
tising schedule. Only through The Ster con 
you get neor-saturation coveroge of Mont- 
real's English morket 


Che Montreal Star 


and Herold 


Varket data on request. 
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packaged power for Uranium... ERCO NaCi0, 


Fuel for the thermo-nuclear genera- 
tion of the electric power that many 
Canadians will use tomorrow, 
Uranium is now being extracted 
faster and more efficiently from 
Canada’s abundant ores, thanks to 
the tremendous oxidising punch 
packed by ERCO NaClO, (Sodium 
Chloratey . . . a chemical made 
from salt and electricity. 

This powerful oxidising punch is 
delivered in the extraction process, 
performed by controlled leaching 
with sulphuric acid. In practice it 
has been found that with many ores 
it is essential to add an oxidising 
agent during leaching to obtain 
good extraction. Uranium mill oper- 
ators have now found that Sodium 
Chlorate is by far the most econom- 
ical oxidising agent, and its use 
substantially increases the speed 
and efficiency of extraction. 


57-4 


In collaboration with the uranium 
mills, ERCO Technical Service has 
investigated the chemistry and 
economics of this process and now 
offers the most advanced service in 
this field. 


ERCO also offers many other 
phosphorus compounds for the de- 
velopment of Canadian mining and 
extraction processes: Sodium Phos- 
phates for flotation conditioning, 
water treatment and pH control; 


Organic Phosphates for solvent ex- 
traction of minerals and Phosphoric 
Acid for selective precipitation or 
attack. . 


An ERCO Technical Service 
Representative who is familiar with 
all phases of processing in the mining 
industry will be pleased to tell you 
more about them and assist you 
with any problems elated to their 


use. Write or telephone your nearest 
ERCO sales office. 


ELECTRIC REDUCTION 
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SALES COMPANY LIMITED 

37 Wellington Street W., Toronto 
2075 Mansfield Street, Montrea! 
P.O. Box 278, North Vancouver 


PLANTS LOCATED AT: BUCKINGHAM, P.Q.; VARENNES, P.Q.; NORTH VANCOUVER, BRITISH COLUMBIA 


; 
> 0 « .-_. 
ee ee ee 
" ; A . ie’ ~ a 2 


f 
tf - . 
7 6 - ¥ a 
s p ef ae " : 
‘ Cae > . fs 

















Pig: sitet as iil 8 eile. ‘ December 21, 1957 


Your Taxes 


By JOHN G. McDONALD 


THE FINANCIAL POST 
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An exclusive *P column of 

comment on the trends in per- 

sonal and business taxation. 
Gilablished 1886 
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That Hiring Bonus 
Can Shrink Fast 

mn 1951 Robert B. Curran 
of Calgary received $250,000 
rom a closely held corpora- 
tion controlled by RR. A. 
Brown of Home Oil in 
sideration for his covenant to 
duties of general 


COT- 


EMpire 6-8871 


aw : > 
assume ‘ re 











manager of Hom«e 





ina field where 

‘getting your money's worth” 

is absolutely vital to your business, 
we pride ourselves. in this: 


Rising sales testify that no client 
has ever failed to receive 

sound advertising counsel, or 
justified advertising expense. 


chris yaneff itd. 
advertising agency 
BS Grenville S&t., Toronto WA. 11-3376 


Prior to that agreement 
Curran had been general 
manager of Imperial Oil's 
western roducing depart- 


ry eT ? 
J. st ve 
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The Department of Nation- 
al Revenue took the position 
that Currans 
“hiring bonus’ 
tax at usual rates pre- 
scribed by the Income Tax 
Act—and sent out an assess- 
ment for more than $190,000. 
unnaturally, Curran 
took exception to this virtual 
confiscation of the amount he 
had stipulated for under the 
contract 

The Income Appeal 
Board sustained the position 
taken by the Department un- 
der section 25 of the Income 
Tax Act, which provides that 
“an amount received by one 
person from another... in 
satisfaction of an obligation 
arising out of an agreement 
made by the payer with the 
payee immediately prior to 


receipt Was a 


subject to 
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$4540 DOWN 


GETS YOU ON 


®bosed on Toronto-London 15-day Excursion Tourist round trip. 


YOUR WAY ! 


There’s no need to wait — take that trip to Europe now, with TCA’s 
“Pay Later” Plan. A low down payment gets you on your way — budget 
the rest of the fare to suit your convenience. 

There’s no fuss about TCA’s “Pay Later” plan—your signature on 
one form is all that is needed. Up to 24 months to pay the balance, 
according to the amount. With the plan, you can budget your air fare, 
or buy a complete package vacation, including air travel, hotel accom- 


modation and sightseeing. 


Start planning a wonderful holiday today—the first step is a call on your 


Travel Agent or TCA Office. 


SAVE WITH 
ICA's BARGAIN FARES 


BIG REDUCTIONS 
FOR FAMILY TRAVEL: 


Family Fares apply until March: 31st. 
Head of the family pays regular round trip 
fare, wife and children (12 through 25 
og of age) each get $500 reduction, 
Luxe, First Class, or $200, Tourist! 


See your Travel Agent or 


TRANS-CANADA & 


AIR LINES 


15-DAY EXCURSION 
SAVES YOU $97. 


—allows you 15 full days in Europe. The 
same famous service as at regular fare. 


SEE EXTRA CITIES... 
NO EXTRA FARE 


Tour Europe's exciting cities—choose your 
own stopover points. All yon pay is the 
round-trip fare to the farthest point. 
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PAY LATER 


a period that the payee 
Was... in the employment 
of the payer shall be deemed 
to be remuneration for the 
payee’s s@€rvices...” 

Neither the Department 
nor the Board noted the fact 


that Curran’s payment was 
m- 
parry he had agreed to serve 
section 25 cannot apply 


received is 
paid by the person with 
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Technically Clear 
But Tax U phel« 
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recently 
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Mr. McDonald is assoc- 
tated with the legal 
McCarthy & McC 
and is a lecturer in tazx- 
ation at Osgoode Hall 
Law School, 


Toronto 
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appeal was dismisse 

The learned 
that 

“In very 
tion 3 iof 
Act} renders 
for the 
sources’ 

“Therefore, this controver- 
sial payment meets... the 
statutory meaning of income 
for the year from a source 
other than those particular- 
ized by subsections (a), (b) 
and (c) and was properly 
assessed as such.”’ 

To make Mr. Justice 
Dumoulin’s meaning clear it 
should be pointed out that 
section 3 of the Income Tax 
Act defines income as 
come from all sources 
cluding!| incotne from 
nesses, property, and 
and employments.”’ 

In effect, the Exchequer 
Court held that a hiring 
bonus is taxable as income 
within the meaning of section 
3 of the Income Tax Act. 

This is a very important 
finding because it really is a 
new rule of common law in 
the field of taxation. 

Until now the majority 
view of the courts has been 
that a man’s personal capa- 
city is a capital asset. If you 
go to university, attend con- 
ventions, or undertake re- 
search studies in your field, 
the expenses you incur are 
not deductible for tax pur- 
poses because they are cap- 
ital expenditures. 

(Business and professional 
men are allowed to deduct 
the cost of two conventions 
a year—but this is a specific 
statutory exception to the 
common law rule.) 

Similarly, at common law, 
an amount you receive for 
your promise not to compete 
with another is a capital re- 
ceipt. 

What you receive under 
your contract of employment 
is income subject to tax. But 
what you receive for taking 
or not taking employment in 
a particular field is not in- 
come subject to tax. | 

Curran’s appeal 
not taken to the Supreme 
Court of Canada — makes it 
clear that an amount you re- 
ceive for agreeing to work for 
someone is taxable even if 
you are paid by someone else. 
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Full-Time Farmers 
May Take Heart 

The “hobby farm” prov- 
sions of the Income Tax Act 


New Stores To 
‘Serve Edmonton 


From Oer Own Correspondent 
EDMONTON — Work has 
ping centre in Edmonton with 
an estimated cost of $4 million. 





’ 
cipal Investments Ltd. which 
‘has acquired a 28-acre site in 


north of 82 Ave. It is planned 


car parking. 


for a total of $200,000. 

Recently, .city officials an- 
nounced that the T. Eaton Co. 
Canada plans to extend its big 
retail department store at a cost 
of several million dollars. 


Calgary. 





Massey-Harris-Fergusen Ltd. had 
243,646 preferred and 9,519,155 com- 
| mon shares outstanding as at Dec. 











started on a second major shop- | 
Owners and backers are Prin- 


the southeast part of the city, | 


to make 21 acres available for 


Construction permits have al- | 
ready been issued by the city) 


Simpsons - Sears Ltd. which | 
recently opened a $3 million de-— 
partment store in Edmonton, is} 
now building a similar store in| 











National! 
Fisher he! 


Minister 
Revenue, W 


| 4 ’ 
‘ that 


In Grieve v. 


aetermine 
cpayer’s chief source 
for the 
nis farming operations, 
was nevertheless a combina- 
farming and 
source of income’ — 


case, income from In- 


tion of ‘some 
other 
in this 
herited capital... 

Mi Fis! er aiso 
Once naving assessed a far 
er’s income tax, with full 
knowledge of the facts, 
Department ‘has no power to 
amend its assessment 
allow the deduction of farm- 
ng losses 


come. 


to dis- 


against other in- 





J. C. BURNS J. M. UINNELL G. fF. ALLAN 


T. Westwoter, Monager for Canede, announces the followisg eppointments af the Compeony's Core- 
dian Head Office. Montrec!. effective 14th Nowember, 1957: J. C. Burns, F.F.A.. ASA. —— Actuary for 
MC. MA. FF A.—Agsociote Actuary 


Conede. J. M. Linnell, A.|_.A.—Growp Actuory, end G. Ff. Allen 


Mr. Westwoter also reports another record increase in the volume of new business completed in Conode 
by the Stardord Life Assurance Compeny. During the year ended 15th November, 1957, new life 
ossuronce business totalled $53,192,400, an 23% over the corresponding figures fer 

956. Record new grovp pension figures were also established, the volume of new Bbutiness amounting 
to $25,895,643 


ncrease of 


n pensions per onnum 


As at 15th November lost. the Canadian cssets of the Company exceeded $1 %0,.000.000 




















What about your 1958 Production ? 


equipment can give you efficient operation 


DESIGN BUILDS 
Coils 
Evaporators 


Tanks 
Tank Lining 
Tank Trucks 


Mixers Reactors 
Pipe Bends 


Pressure Vessels Stills 


Revolving Pans 
Heat Exchangers 


FABRICATED OF 
Aluminum 
Ampco 


Monel 
Nickel 


Stainless Stee! 
Steel 


TORONTO Coppexsmithing co. LTD. 


1-021] 


Copper 
Everdur 


80 KNOX AVENUE, TORONTO TELEPHONE HO 








Rio Tinto offices 


were finished sooner... 


with Movable Howson watts 


Prefinished HAUSERMAN Interior: Walls, complete with glass and accessories, 

were installed at the amazing rate of one complete floor per week, 

in the new downtown, Toronto offices of Rio Timto Management Services. 

As a result, Rio Tinto home office personnel moved into their new 

Stair Building quarters weeks earlier than would have been possible with 
‘ ordinary interior partitioning. 


_ Beyond the immediate benefits to Rio Tinto of earlier occupancy, 
| HAUSERMAN Walls will pay lifetime dividends through complete movability. 
They provide management with a practical method for rearranging 
floor plans quickly and easily to take advantage of more efficient techniques 
and routines. Also on the practical side is the low cost of preserving 
the handsome appearance of HAUSERMAN Walls. Their baked-enamel finish 
requires only periodic washing .. . never repainting. 


HAUSERMAN representatives are located in the principal cities 
throughout Canada. The one nearest you will gladly call at your convenience 
to supply complete details. 


HAUSERMAN OF CANADA LTD. 


HAUSERMAN OF CANADA LTD. 
_.¢ Mome Office: 91 Yonge Street, Terente, Ontario 
Please send your free booklet, “Seeing is Believing”, tor 
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ANNOUNCEMENT —— Official : Invitation? Here’s How - — = mia = | : . | ees 











‘We'd Sell You Anything To Learn 


If You Came to Russia —s Ryjss; 
) ussian 
Russia would like to see dele- wards of $5 1 worth of Want ‘to learn 
gations of Canadian usine tash ; 
men iook at 
with a View 
That's the 
Ivanov, vice-pre | 
;;0f Russia's ministry of fore 
trade which handle export 
and imports of the USSR. 
Mr. Ivanov is head of a nin | 
man Russian trade delegation million. The wood plant deal 
which ended a_i three-week with Great Northern Woods, 
swing through eastern Canada North Bay 
|at midweek. Canada-Russia trade ha 
| The delegation return to meagre Last vear we Id 
FOSTER &. HUNT WENDELL F. WHITE |Moscow, wit! fairly firm Russia goods worth $24.6 mil- 


= ¢ ir OR « ‘ —T ~ | 
deais’ totaling over | rn i1on; 906°. oF this, Ov Value Wa 
; 
4 








ji tal ie. vith.  @Gibicailn, mee " 











Mr. 3. & Timmins hos announced the eppoinitment of Foster 2. Hunt os Treasurer wheat Siiteeets seadilnern : (ing KI! en ig 

@! Hollinger-Hanne Limited; Secretery-Treasurer of Labrador Mining and Expioration 4 ™ ee lL oo See cee s 

Company limited and Treasurer of Hollinger North Shore Explorction Compony ® They concluded arrangs made up much of the balance The course began a few wet He Ss Looking For Trouble eee 
Limited. Mr. Hunt hos been ossociated with the Hollinger-Hanna group of componies ments for selling in Canada up- We bought goods worth $1 . a mrp Prof D 

for a number of years ond prior to these appointments wos Controlier of Hollinger f 

Hanna Limited 


tney toi 


ry) ’ ‘ ’ ’ ; ‘ . : 
THiGStvuiy iui Ss, iJ Ud bil } ‘ | one ' ‘ ; ; ' 


' 1 , ents Will bE abie to read ... and he often finds it! But when he does, hes helpi: 


luding some chemicals, alloys ¢arh, Da, i ein mal . | ; 
Mr. J. @ Timmins hos ennounced the eppointment of Wendell F. White, 8.Com., f and viatinun ;, , . — = * ' : rs iwoins Ca a.tvy msurance Sper aust and he wor 
C A., as Controller of Hollinger-Honna Limited. Mr, While is a graduate of McGill ee er ™ a words an nour with U » } a) 


» F veel yey 
' , . oe) \ ‘ : ! Si] -_ iTESi Trance He er >, «i 4 pis CLiSiMWal ' 
University and @ member of the Institute of Chertered Accountants of Quebec, ond Well Received n of a dictiona! 
’ : } ' | y 

to thi niment Chief Accountent of Hollinger-Hanna Limited an , —_ _ ’ ; Ta ' ral , <kS and prevent losses DOUEeT 
pow a a ae _— , 9 The Russian trade delegatio: A TUS A Tee Pip, 


- 
‘ ; is sa . . . . , . . } } 
nN RL ER -- hey told FP. were “cordially sufficient to |! t) . mal ind professional clam: 








: hens ° - ° O70 oe ct OO ek ei received” by representative 
Horse Racing In Winnipeg 1958 Shareholders of Fleet Manu- ahou; 40 Canadian firm 
From Our Own Correspondent sociation under which Winnipeg facturing Ltd., Fort are _ ‘ “We made some _ arrange- numbers, in many fiela tO S¢ | omprehensiv¢ 
WINNIPEG Horse racing,’ will be restored to the prair: iv are soon to be given details ©. ments,” said Mr. Ivanov. “but . vO rouble—betore it 
discontinued in Winnipeg this cuit an offer made for the fixed as- 
year, is to return in, 1958, with The racing business will be op- 5€' of the company by de Hav- 
two 21-day meets at the new As erated under two charte The illand Aircraft of Canada Ltd. 


we hope that these will consti- | rance prog 
tute only a small part of the able sal 


results of Our mission How 


in] ] : Ow trac ’ ‘ ‘ 4 “* ad T ry ™ ri i ne . > ’ es | . ‘4 9 - ' = . 7 . -_ Se = ‘ 
giniboine Downs track, west of early summer meet will open| (FP Nov. 16), We met and established con- Ivanov is a high-ranking tr JOHNSON & HIGGINS 
» ° Y ; " > if os f . ’ | nti} el le, . . ' . ; 
the cit) ‘ . ; June ) and con ifi le - ~ July Details have not vet heen tacts WIth Canadian ow ine = offi lal : ms : tn q . : t \ ; 

Operators of the new track 3 The fall meet. will be from rer sities ) , , 
have concluded negotiations with’ Sept. 1 to 24. Tt ity will thu published, but the company 1s' men — that was the main thing. direct 
‘ _ . te sgeree _— 9 es : expected to mail a letter cover- “Canada-Russia trade consists that he would t} now INSURANCE BROKERS—APVERAGE ADJUSTERS 

the Western Canada Racing As-' have 42 days of racing. 1 +i SS Msi lal ia 4 # CONSULTING ACTUARIES ; 
= . - ig tne roposs nis Wee@CK. of lv a few items Th ire isa f make th , 
ing Lune p IUSd tn Bi Oni’ a it Ww Lems. Theres j a LL) Lia Ne Lii€ MONTREAI F TORONTO + WINNIPEG « VANCOUVER 


(Canada) Lemited 


VARALA ee 


-- 





It is understood bv FP that wide range of industrial ma- visit was the 
de Havilland has offered chinery which we would like to bers of the 
@ $830,000 for the company’s >Uy and we have many raw ministry 

materials and chemicals which Canadian exports to Ru 

would be useful to you are limited by a “strategic 1 
‘other current assets. “The present narrow list could to which most Western countrie 

The offer is subject to Fleet |e widely expanded on each subscribe. It includes man} xy | | ~ amenee — 
Manufacturing paving off all side. We feel that Canadian types of heavy machinery , | are 1 t on the str i sell you nythi : ( the delegation with a grin — 
mortgages and debts within 12 businessmen who visited ou! “There are still many items, tegic list aid wl Vanovy : net anou nik - ne What size do you 
plants in Russia would find op- which Canada could sell to Ru for us. We have } trategic list. “Sure aid another n ber want 


- a  — 





land, buildings and equipment 
but excluding inventory and 





months. The company has a 
‘number of contracts in process a 
of completion. ft bly 

Shareholders will be invited) " oe 
'to discuss the offer at a meet-| 
ing in Toronto early next month. | 

Fleet Manufacturing sustained | 
'a net loss of $91,225 in the fis- | 
'cal year ended Sept. 30, 1956. | 
'At that time the company had | 
current liabilities of $1,065,261 
and funded debt of $369,535. A 
5°> debenture maturing Jan. 31, 
1968 amounted to $236,500. 
| The company’s fixed assets at 
‘Sept. 30, 1956 were shown at 
| $695,016 after $1,070,938 depre- 
ciation. Current assets were 
valued at $1,377,529. 

A statement covering Fleet 
Manufacturing’s financial posi- 
tion at Sept. 30, 1957 is to be 
mailed with details of the de 
Havilland offer. 

The 5°. debenture will be re- 
| tired if the proposal is accepted. 

The company has _ 1,087,000 
common shares outstanding. | 

By an agreement dated July 
9, 1957, Masters Smith & Co.., 
Toronto, underwrote 100,000 
common shares at 75c a share, 
payable forthwith. A further 
300,000 shares were optioned. 

The underwriting has been 
‘completed only with respect to 


25,000 shares, Toronto Stock | 


} ° Exchange informed FP at mid- | 
e re gong ign week. Negotiations are still pro- | 
ceeding with respect to the| , 
balance, Bog Ore and Bootstraps 
Extension Granted | Bog ore, despite its rather homely name, 


| Exchange officials reported | has an honourable place in Canada’s industrial 
|that an extension had been history as the material from which iron was 


| granted for the underwriting to 
!be completed. first made in this country. 


When this extension expired, Bootstraps are what vigorous people are said 


|'Dec. 15, Masters Smi : Co. 

fran Bre tos an gdh acetg ge to pull themselves up by when they are 

| Says notice was given of othe : 
arrangements that were being determined to be successful on their own. 
|made in conjunction with the , a oe —~ 

|de Havilland offer | We are an entirely Canadian company and 


| Fleet Manufacturing’s stock | trace our history to waybackwhen. We are 


? ~ | has traded this year between a} a team of vigorous people who have built 
e re OF i e sana > tcl Seat 11) and a| our company into an organization of a siz 
‘low of 30c (Dec. | sine 
| | (ip. Qualitas Qeatutaan S80 and $1 such as our fathers and grandfather: 


I | | during the month of July. Since probably never dreamed of. 
. and provide complete service ‘then it ; ' . 
ang : i > Sen eeey 90 Last year, alone, our sales totalled over 
anywhere low. This week it was traded at| ~~ iY ; 
40c. 85 million dollars! Yet our products are such 
| mundane, though useful things as electric 


Manitoba Centres | motors, water pipe, structural steel and ingot 


. geir: | moulds... all things which, to the man in 
oad gates gare Si tar e $2 Million the street, are about as romantic as bog ore! 
PUBLIC MAY From Our Own Correspondent 


, WINNIPEG—Manitoba munici- l : ing y l 
. obtain fire cover with respect Be : nitoba munici- We have two reasons for telling you of our 
. r ues an operating unorgan progress First in case you—or your 
to property wherever situated ized districts will get a New! ete dete ze | 
AS Tae PE Year's gift totaling $2 million. company or municipality—might one day be 
oe P The government last winter for | in the market for some of our products, 
wherever they may travel | the first time offered municipali- | 


ih idenh <eaNiieamatiarhed | we want you to know that we’re capable people. THE CANADA IRON GROUP 


;. insure their automobiles while wer 
° payment in addition to other as- — _ — : 
touring abroad | sistance for specific purposes. Secondly, we believe that you, as a fellow 


, Seer : Money is being apportioned on Canadian, will share our pride in the fact that : ee 
« insure impor an expor a population basis which works we used our own bootstraps. ( afnhada Iron oundries, Lim 

A MR Roy — ef- ee Mies SS50 per. copie Dominion Structural Steel Limit 
ects and registered m sus. rene lr er eres 

6 The government says it will be- Jisher oteel Div ision 

come permanent policy’. . K.lectric Tamper & Equipment Co. of 

Cheques are being mailed Dec. : rac Pine Comnanv of Canad ‘mited 
31. Urban centres with the | ee a ( — 0 of C dilidUd Limi A 
largest population are biggest Railway & Power engineerin * OFpor ation 
beneficiaries uf the distribution, C. M. Lovsted & Company 


| Of the province’s six incorpor- | Canad« [ron . Machinery Limited 

ated cities, Winni ipeg gets $604.- So ss a Rewer a 

\¢ ESTERN 000, St. Boniface $68,954, Brandon c ans ." 4 2 aper Mill juipme! a 
$59,262, St. James $59,683, East oun ries, iirmit ®@e 


BRITISH AMERICA Prairie $25,155. en HEAD OFFICE: 921 SUN LIFE BLDG., MONTREAL, QUE. 


. For many ofthe rural munici- 
| palities the grants range between 

GROUP OF CANADA | $6,000 and $9,000. | 
| | Some of the sparsely settled 

| ones get less than $1,000. The in- 
Head Office — 40 Scott St., Toronto, Canada corporated municipalities get a 


total of $1.8 million and about) 
FIRE e MARINE « AUTOMOBILE e CASUALTY « AVIATION $165,000 is distributed to unor- 


ganized districts. 


— 















































. branches and agents in over 
fifty countries 





entirely Canadian 























" - *-. » . - _ : " ~~ *. «4 a . _* . ad « 4 £. a > 4 ‘ 
Le Ge ly eae ete Oy a oe cil ee i i Mle ee Sie £- . Te Gin PAO FE ne a ai il oars ae P-ar a PE PAG 
PL W ay. : . ii ¢ wt... ‘ “a a 


’ *g - - 
PF) rb Rtg tae” ey 
tr4 le ah ; ns om : NN sp rok ; Da 





Manufacturing plents new te 
Caneda, expansions of existing 


industry 


ecross the nation 


Areas, industries ore invited te repert thelr progress in this column 


Grr ve eetta' 


Cutting Home Costs 


A demonstration on an Oak- 
ville, Ont. housing s last 
week could spell a major new 
market for pressurized asbestos- 
cement building sheet and mark 
the introduction of an impor- 
tant cost-cutting idea in home 
building. 

product, 


The p Flexboard, is 
made by Canadian Johns-Man- 
ville Co. at its Port Union, Ont. 
plant which was opened about 
years 
stantial import: 
The pioneer was 
velopment Ltd. who first used 
the sheet for exterior house 
sidings at Elliot Lake, Ont., and 
found it sful and 
adaptable in rough climate 
that it oduce it 
to home iilding in southern 


Ontario. 


Flexboard is made f& 
bining asbestos fibres and 
land cement under pressure 
and then re-pressing to add 
extra strength. J-M spent $250,- 
000 on a giant pre 
job adequately. It has long been 
in use in industrial installations 
but the recent display in which 
Woodview Development used it 
in a board and batten method to 
construct two con- 
temporary - design bungalows 
was its first general use for 
house building 


ite 


‘wo ago to replace SuD- 


from the U.S 
Woodview De- 


) BUCCE! 


i « @ 
tnat 


decided | int) 


com- 
Port. Use in housing of this as- 
’ bhestos-cement exterior sheet- 
ing, made by Canadian Johns- 
Manville Co. is claimed to cut 
construction costs consider- 


ably. 


: to do the 


Weathertite sheathing and Flex- 
board provide a finished exterio! 
wall which means; lower main- 
attractive. tenance cost to the home owner. 

It does not need paint to pre- 
serve it but takes it readily for 
decorative purposes, It is bend- 
able for curved structure, can be 
cut easily and has a U value of 
092 where CMHC requires .15. 

The sheet was specified for a 
number of houses erected in the 
north in connection with the 
DEW line but only after a pre- 
sentation to the National Re- 
search Council in Ottawa when 
it was subjected to tests to see 
how it could stand up to punish- 
ment 


J-M sees this new use W den- 
ing the demand for the 
considerably, especially as it 
represents a chance for cost- 
trimming without sacrificing 
appearance and durability at a 
time when house prices are the 
builder’s big headache, It is be- 
lieved that the sheet 

average new home could 
a saving of from 27° upwards 
on the cost of exterior sidings 
when compared with 
ventional materia!s. 


DEW Line Use 


The sheet comes in ‘5 in., 
3/16 in, and % in. thicknesses 
all acceptable to Central Mort- 
gage & Housing Corp. when ap- 
plied over a continuous sheath- 
ing, and J-M states, when used 
in conventional frame construc- 
tion, the modular panels of its 


sheet 


Oo! an 


mean 


* * * 
some Con- 


Machines For Plastics 

R. H. Windsor Ltd. of Eng- 
land, one of the world’s largest 
makers of machinery for the 
plastic industry, announces the 
formation of a wholly-owned 
Canadian subsidiary, R. H. 
Windsor of Canada Lid, Head 
office will be in Toronto and for 
the 
company will import from the 


we ewesees® «eee -- me en ee 


The automatic 
printing calculator 
of advanced design 
produced by 


LAGOMARSINO- FAI 
MILANO (ITALY) 


VR’ TOS 
7 


The ‘Totalia’’ Automatic Printing Calculating Machine 
can be put to an infinite number of uses, of which the 
following are a few examples: 


1, SUPER-AUTOMATIC MULTIPLICATION. The mul!tiplicand 
and the multiplier are set; the product is obtained avto- 
matically. Only the three items of the operation are shown 
on paper. 


AUTOMATIC CONTINUOUS MULTIPLICATION. A product 
of a sum obtained with the ‘general total’’ can be auto- 
matically multiplied by any number, by simply setting the 
new multiplier. 


STRIKING DEBIT/CREDIT BALANCE. The first total is ob- 
tained by means of the ‘general total’’. Let us suppose 
this is the ‘debit’ side of an-account. The ‘credit’ side of 
the same account is found in the same way by means of 
the ‘carry forward™ total. The balance of the account 
is automatically obtained by multiplying by “-1". 

GRAND TOTAL OF SEVERAL GROUPS OF NUMBERS. The 
“general total’ of the first group of numbers and the 
“carry forward total’ of the second group are obtained. 
The sum of the two totals is obtained by multiplying by 


“1”. The sum of the third group, or of subsequent groups 
of numbers con be obtained by the same method. 


Serviced from Coast to Coast in Canada. 


Exclusive agents for Canada: 


‘Nauta Bros., 3615 Danforth Ave., Toronto 13 
and 3283 W. Broadway, Vancouver, B.C. 


‘is chairman 
company, while R. E. G. Wind- 


ident. 
| Ross Blair. CA. both of To: 


time being the Canadian’ 


' Visions 

















parent company s 
in U. K. 

Some 
production 


main 


factor: 


6% of the 


Windsor 
is at present export- 


'ed from England to 38 countries 


Many of the 
used in Canada 
jection molding 
produced in 12 
many completely automat: 
virtually cover 
quirements of the w 
tic industry 

It is well kn 
extrusion field 
different 
truders. 

Arthur G. Denn LL.M 
chairman of R. H. Windsor Ltd 


Canadian 


Mmacknines 
Windsor 
machines 
different ts 


‘ 
‘na 
~ae 


entire 


on | 

ais 
and 
models of 


of Lhe 


sor, Managing directs 


D. A. McIntosh. 


‘ 


QC anG 
OT ri ' 


directors and 
and treasurer 


. o - 


are 
secretary 


respective 


Demand For Wines 

Chateau-Gai Wines Ltd. ha 
let general contracts for a fur- 
ther building pro- 
gram at the Falls 
winery. 

A new 5 000 
sq. ft. of storage space will be 
erected at a cost of $30,000 

The contract was awarded to 
W. Benson & Son, 
Falls. 

The new building 
three of a 10-vear 
program in Niagara 
keep abreast 


expansion 
Niagara 


itn 


building w 


A’ ° * . 
Niagara 


slage 
expansion 
Falls 
of increasing sales 


Consulting engineers in the pro- 


ject are H. G. Acres & Co. 


= « 7. 


From Plugs to Inks 

Range of products 
iety of new or expanding man- 
ufacturing 
Toronto area go 
plugs to store display 
ment. Developing operations 
reported by. Metropolitan To- 
ronto Industrial Commission 
include: 

Robert Bosch (Canada) Ltd.. 


wholly-owned _— subsidiary 


irom aValr- 

the 
spark 
equip- 


enterprises in 


irom 


Germany, recently moved into a 
modern new headquarters and 
plant on Atomic Avenue near 
the junction of No. 27 and 
Queen Elizabeth highways. The 
new plant houses the three di- 
of the company: the 
electric tool division, the radio 


and electronic division and the | 


automotive products division. 

Bulman of Canada (Store 
Equipment) Ltd., subsidiary of 
The Bulman Corp. Grand 
Rapids, Mich., 
arrangements between the par- 
ent firm and Thor Industries 
Ltd. to have its products manu- 
factured entirely in Canada. 
The company produces steel 
display equipment for all types 
of retail stores. 

C. P. Clare Canada Ltd., has 
been formed under the co- 
sponsorship of its parent firm, 
C. P. Clare & Co., Chicago, IIl., 
and local interests. The 
company has leased space at 


2700 Jane Street with provision 
| for 
necessary. 
the firm include relays, switches 


future when 


products of 


expansion 
The 


and other electrical compo- 
nents for applications chiefly in 


the aircraft, electronic and data 


processing industries. 


T. C. C. Canada Ltd., Cana- | 


dian subsidiary of the Telegraph 
Condenser Co., London, Eng- 
land, recently acquired manu- 
factuning facilities at 50 Bertal 
Road, This company has been 
selling its products in Canada 


for the past several years but | 
the | 


the new operation marks 
first step into full-scale produc- 
tion. 

Ratcliffs (Canada) Ltd. has 
added 12,000 sq. ft. to its plant 
at Richmond Hill. The company 
is a subsidiary of Ratcliffs 
(Great Britain) Ltd., Stafford- 
shire, England. The new area 
has railway siding and is built 
to accommodate a 15-ton crane. 
It will contain new facilities for 


the production of rolled brass) 
strip. 


Naz-Dar Canada Ltd., is a 


/new firm formed under the co- 
‘sponsorship of Graphic Screen 
Supplies Ltd. and Naz-Dar Co., 
| Chicago, Hl. 
leased 6,000 square feet of floor 
Avenue | 
and will take over and expand | 
the activities of Graphic Screen | 
Supplies. Using new processes | 
developed by the Chicago firm, | 
the company will manufacture | 


The company has 


space at 468 Gilbert 


screen-process printing inks and 
will continue to distribute silks, 
cutting and photographic films, 
other printing supplies and 
screen-process printing equip- 
ment. | 
New Roofing Plant 

What is claimed to be Can- 
ada’s most modern asphalt 
roofing miaterials plant has 
been opened at Lachine, Que., 
by Brantford Roofing ae 
houses a large shingle machine 
which is expected to set new 


ir, is presi- | 
’ 


to} 


of | 
Robert Bosch GmbH, Stuttgart, | 





has announced | 





new! 
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A TIME 


IN THE. FORW 


term econom: 


The ¢ rOoOraon 


T bis quotation is from an address pT 
Bank of Montreal at its 
like fa 


Annual Report Carrying this address 


WY BANK 


> 8/08 pele 


Annual Me 


receité a2 compiimentary ce 


BANK. OF} 


RESOURCES EXCEED 
BRITAIN AND CONTINENTAL 


$2,800,000,000 


EUROPE 


« a — . - -» 
——mo SICCOTIDOGYr «i, 


FOR CONFIDENCE 


ARD STRIDE OF CANADIAN BUSINESS 


~ +? en t: 


| 


picture of what our economy can achieve two og 
three decades hence. I believe we can achieve it. 
But : 
achieved either automatically o 

“Of 


tis a challenge, not a certainty. It will not be 
f smooth! y. 
this, recent trends have been a salutary. and 
perhaps a necessary, reminder. This is one of those 
times, such as have occurred before and wiil occur 
again, when the stride of business is shortened for 
a while and when quiet confidence, rather than 
restive concern, is called for, and later proves 


ustihed,”” 


GORDON R. BALL 
President 


the President of the 
eting. If you would 
py at 


urTrii¢e fi 


the complete 


BankK oF MonTREAL 


» (| 4A8dd@ian 


MONTREAI 
P {) Box #00) 


A nmtr | @ , 
M treal 43, Que. 


im tery Wake OF ist 


725 OFFICES IN CANADA, UNITED STATES, GREAT 
BANKING CORRESPONDENTS THROUGHOUT THE WORLD 





records for speed and versa- 
tility. 
The new $1.5 million plant, plan 


expected to become the com-/| John 


a 


At this quarry In Nova Scotia, as on hundreds of 
other mining and industrial operations, Euclid 
equipment keeps hauling costs at rock bottom. 


> 


On a section of the Trans-Canada Highway in 
Alberta these ‘‘Euc’’ Scrapers are speeding the 
grading operations. 


Steep Rock Iron Mines Lid. uses Rear-Dumps 
of 40 ton capacity te hau! millions of tons of 
ore and overburden. 


ng and construction of 
f } 


meee 2 
a subsidiary 
of Dominion Tar and Chemical 
Co. Its new plant will supply 
Quebec and eastern Ontario, 
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All across Canada... 


EUCLID Earthmovers 


are a symbol of progress 


Wherever you see big “Eucs” at work—in mines, quarries, 
highway construction, logging and industrial operations— 
you can be sure they're cutting costs for owners and help- 
ing build a better Canada. 


Construction of dams to provide power and flood control 
... building roads and airports...mining coal, metals and 
other minerals... hauling logs...and working on industrial 
operations...these are typical of the jobs for which Euclid 
equipment is specially designed. In every province, from 
coast to coast, ““Eucs’’ are maintaining their reputation for 
dependable, low cost performance. 


With payload capacities of 10 to 50 tons, a complete line 
of scrapers, rear-dump and bottom-dump haulers, and a 
twin-power tractor, there’s a Euclid model to fit any 
job. Dealers in principal cities provide factory parts and 
service as well as expert assistance with any off-highway 
hauling problem. We'll be happy to send you facts 
and figures that will show why Euclid equipment is your 
best investment. 


EUCLID DIVISION 


GENERAL MOTORS CORPORATION 
Cleveland 17, Ohio 


EUCLID (GREAT BRITAIN) LTD., Lanarkshire, Scotland 


EUCLIO 


te ee ey . ; er, 
, Lupe pee Lee SO hy - ig 
Ke. PMIETILEE 
. * 4 


Pe mee ok 


@ o- 
pole en 











ee OO OOOO 


CONSUMERS GLASS COMPANY LIMITED 


4. NM. JORDAN 


At a Directors’ Meeting, following the Annual General Meeting of the Shareholders | 


of Consemers Gloss Company Limited held on December 13th, Mr. E. J, Brunning, 
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cheese and eggs. 


for price supports. 
prices support board. 


resentatives. 





Support sae Ou 


In its plan to provide more guarantees for farmers, 
Canadian government has called upon Parliament to a 
mandatory price floors for nine key agricultural commodities 
—catile, hogs, sheep, oats, barley, non-Prairie wheat, butter, 
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r Farmers ? 
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the 
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A bill has already been submitted to the Commons by 
Agriculture Minister Douglas Harkness. 
allow the government to use its own discretion in setting the 
price level of guarantees to be provided for other products. 

When and if the legislation comes into effect a three-man 
board will be ajypointed to recommend guarantee prices for 
key and other products at the beginning of each year. 

The beard will get $250 million to put out at any one time 
This is $50 million more than the present 


This bill would also 


The new act will also repeal the present prices support act 
passed by the former Libera] government. 

Under the new act the board would receive recommenda- 
tions from an advisory committee of farm orga 


nization rep- 


However, the board will have no say in price su 


wheat, oats and barley from the three Prairie province 


prices are set by the Canadian Wheat Board 


(See Parliament’s Business... p. 39) 


President of the Company since 1939 was elected Cheirmon of the Boord ond Mr. | 


4. WN 


President ond General Manager. Mr. Jordan graduated in Engineering from McGill 


Jordon, Vice-President ond Generel Monager of the Compony was elected | © 


University in 1923. He joined the Compony in 1926 and was appointed Works Man- a). ‘ ‘a GROUT ip SA YS: 


oger in 1951 and is a Director of the Company. 


At the same Meeting Mr. C. G. Kemp who joined the Compony in 1934 ond has | 


Reduce Number of Farmers 


been Works Manager since 1951 wos elected Vice-President (Operations). He is a 
Member of the Engineering Institute of Conada and the Professional Engineers of 
Quebec. 
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lic school commission has sold|97.19 indicating net cost 
$552,500 444%, 20-year serial de-| 4.983%. Callable after Dec. 
bentures to a syndicate headed by ' 1967. Proceeds for new school. 
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PROCESS 


Include controls to maintain water levels, 
pressures or temperatures to protect against 

‘ pump failure. Do you require automatic 
priming? 


OROER FROM YOUR SUPPLIER 


Have AUTOMATIC 


SOOPER ED ryt tn eUeN nen etRECUmERAEEE: HPI. adie 





‘nen asvennes, Que., Catho-!Credit Interprovincial w. Eliminate Price Supports 





(Special Correspondence) 
WASHINGTON — “How you 


| gonna keep ’em down on the 


farm after they’ve seen Paree?”’ 

Everybody was whistling and 
wondering about this 40 years 
ago. Today, the tune has been 
changed to: “How you gonna get 
‘em off’n the farm.” 

The influential, widely-re- 
spected U.S. committee for 
economic development has of- 
fered its solution. 

It is—(1) reduce the number 
of farmers, and (2) eliminate 
price supports. The committee 
says this could be done over 
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‘five years. 


‘In the’ last 25 years, farm 
programs have cost U.S. tax- 
payers almost $25 billion and 


| still have left major farm prob- 





‘this coming session of Congress. 


lems unsolved, say the CED. 
There are definite signs the 
committee’s recommendations 
have met with a warm recep- 
tion in the Administration. 
Secretary of Agriculture Ezra 
Taft Benson is known to be ad- 


vocating a further lowering of | 


the price support level during 
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THE ROYAL 


BANK 


OF CANADA 


Condensed Annual Statement 


‘30th November, 1957 
ASSETS 


Cash on hand and due from banks (including items 


SRE... 5 ea aie. 6-50. 608 6.6.6 Sue. 656, © 


$ 540,240,109 


Government of Canada and provincial government 


securities, at amortized value ...... 


Other securities, not exceeding market value... . 


Call loans, fully secured 


Total quick assets . 2. 2+ +s 


Other loans and discounts .. . 


672,276,365 
505,688,414 
238,163,548 


$1,956,368,436 





1,431,188,052 


Mortgages and hypothecs insured under N.H.A. 


(19SG) cece eseeerscevveeeeeas 
Bank premises... . +++ se ee eee eee 


216,590,777 
34,559,150 


Liabilities of customers under acceptances, guarantees 


oe Dee Oe ele. nk 5 aig Be ee ke 8 
CN eee ee ee ae ae a ee a 


LIABILITIES 
Deposits .. 2.6 SSF cece Eee eee 
Acceptances, guarantees and letters of credit . 
Other liabilities . ... 6 cece seecss 


Total liabilities to the public 
Capital paid up 


Rest Accoumt ..2«eseeceeevecveee 
Undivided profits ....-e+e+eeeees 


° 112,413,852 
9,424,350 


$3.760,544,617 











$3,426,683,145 
112,413,852 
19,444,074 


$3,558,541,071 





50,400,000 
151,200,000 
403,546 


$3,760,544,617 








STATEMENT OF UNDIVIDED PROFITS 
Profits for the year ended 30th November, 1957, after pro- 


vision for depreciation and *income taxes 


er mak- 


ing transfers to inner reserves out of which full provision 
has been made for diminution in value of investments 


and loans 


$13,919,550 


Dividends at the rate of $2.00 per share. . . $10,077,622 


Extra distribution at the rate of 10¢ per share 


$04,000 


10,581,622 





$ 3,337,928 


Transferred from inner reserves after provision for “income 


taxes exigible . ° . > « . > > . . > > . 7 . > 7 >. > * ® 
Balance of undivided profits, 30th November, 1956. « - 


=: 


Transferred to Rest Account 


"Total provision for income taxes $19,960,000 


JAMES MUIR, 
Chairman and President 


Balance of undivided profits, 30th November, 1957. = 


11,600,000 
665,618 


$15,603,546 

15,200,000 
$ 403,546 
=—_—__—— 


K. M. SEDGEWICK, 
General Manager 
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He has also disclosed he wants 
to try having farmers put their 
whole farms into a new kind of 
“Soil Bank” which would help 
the farmers to move out of agri- 
culture into industry. 

The U.S. plans on farm pro- 
grams are of particular interest 
to Canada at this time when 


‘Blue Bonnets Racetrack Sold | 


i return to flat racing 


National Health 


Ottawa is considering revamp- | 
ing Canadian farm programs to | 


provide 
farmers. 
The past U.S. farm programs, 
says CED, have not accomplish- 
ed their announced purpose of 
“stabilizing, supporting and 
protecting farm income 
prices.”’ 
In fact, 


more guarantees for 


the committee says, 


they have worked against farm- | 


ers in the long run because the 
farmer’s economic position is 
getting increasingly insecure: 

“The farm problem is com- 
plex in the extreme. But the 
difficulty with present 
public agricultural policy 
simple. 

“In trying to underwrite farm 
prices and income it perpetuates 
an unreal price structure that 
encourages overproduction of 


is 


farm products and keeps too 


many people in farming.” 
Political Facts 
The political facts of life, | 
however, loom large. 
In the U.S., 1958 is election 


|year, and it seems highly un-| 


likely any major changes will | 
get very far just now. Next year | 
may be different. | 

In a nutshell, here is the pro- 
gram proposed by the CED: 
® A three part program to bring 
agricultural production and 
supply into balance with de-| 
mand by: | 

1. Gradual removal, within 
definite time limits (five years) 
of farm price and income sup- 
ports except for temporary 
emergency situations, 

2. A land retirement program 
dedicated — unlike the pre- 


and | 


& Mather Inc. where he was group head 
'on a@ number of food products. 





sent soll bank—specifically and | 


singly to reducing the resources | 


devoted to agriculture, includ- 


ing both people and land, so| 


that farmers may share equit- 
ably in the national prosperity 


and economic growth, at free! 


market prices. 

3. Together with disposal of 
surpluses now held by the gov- 
ernment. 
® Removal, at the end of a 
limited transition period, of 
acreage allotments and market- 
ing controls and restoration of 
the farmer’s freedom to manage 
his own enterprise. 
® Retention of stand-by au- 
thority. for the temporary use 
of price support loans based — 
to guard against accumulation 
of surpluses — on expected, 
normal market prices, so as to 
shield the farmer from severe 
and sudden depletion of his in- 
come by forces, such as unex- 
pectedly favorable growing 
conditions or general economic 
reversals, that he cannot in- 
fluence. 
® Special programs to assist 
the farmer who cannot make a 
reasonable living from farming 
without public subsidy to find 
a better livelihood in other 
industries. 
© An advisory agricultural 
board, responsible to Congress, 
to work with the secretary of 
agriculture in applying agricul- 
tural policy, with the tasks of 
protecting over-all policy 
against crippling exceptions and 
special privileges, of examining 
farm policy in the light of gen- 
eral economic conditions and 
policy, and of moving farm pro- 
grams as rapidly as is practical 
toward their stated objectives. 





RECORD SALES 
Frem Our Own Correspondent 
LETHBRIDGE — Community 
Auction Sales Association, Ltd., 
during 1957, as the farmer-owned 
cattle marketing organization 
sold 23,713 head of cattle for $2,- 
350,894 and 58 horses for $3,400. 
In 1956 the association sold 23,- 
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In $5.5 Million Montreal Deal 


MONTREAL (Staff) — Blue! 
Bonnets Raceway changed 
hands this week for a reported 
$5.5 million. 

New owner: 
Corp. Funds. 

Plans: A $2 million face-lift- 
ing next summer and a big-scale 
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A new 
be built. 


Trans - Canada Funds presi- 
dent J. Louis Levesque told FP | 
that public financing was plan- | 
ned for the project. Details are 
not yet available. 


jockey club will also 


Trans - Canada 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


TOWN OF MONT™M 
Que., schoo! commiss 
sold $575,000 20-year seria! 
tures to A. E. Ames & Coa. 
and Lagueux & DesRochers Ltee. 


IN REVIEW 


\\ 
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Other of the Funds’ interests 

The race track and Montreal's Show Mart Inc.., 
were purchased fror Provident Assurance Co., Du- 
arinich estate. Racing flou: puis Freres Ltd., Central 
Trust Co. 
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g, plans call for workmen 
to enlarge the 
5 000-seat 
(Toronto's 
750 seats) 


grandstand from 
capacity to 15,000 


Woodbine: 8.,- 
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Week Date Set The passing year has seen continued 
The week Feb. 2 to 8 has peen 
named as Nationa! Health Week. 
The week is sponsored by th 
Health League of Canada in co- 
operation with government de- 
partments of health and education 
This will be 14th successive 
year of observation of Na .onal 
Health Week. 


economic expansion in New Brunswick 
A high in new industrial enterprise 


An entirely new concept for assured 
electric power 


ANNOUNCEMENT 


McKIM APPOINTMENT 


ey 


A producing base metals industry 


* 
| An ever expanding Atlantic Provinces’ 


market 
Substantial untouched resources 


These could contribute to your HAPPY 
NEW YEAR in New Brunswick 


for further information: 


DEPARTMENT of. INDUSTRY ano DEVELOPMENT 


FREDERICTON, N.B. 


John A. Paterson 
DEPUTY MINISTER 


Hon, J. Roger Pichette 


MINISTER 
BE. J. GARONER 


Mr. D. E. Longmore, President of McKim 
Advertising Limited announces with 
pleasure the appoiniment of Mr. E. J. 
Gordner as Vice-President and Creative 
Director resident in Toronto. 

Mr, Gardner's previous experience in- 
cludes senior Executive posts with leading 
U. S. Agencies, including Ogilvy, Benson 





























Instructions are received in written and permanent form 
and acted on immediately. (Above) The Toughening 
Department. (Below) The Edging Department. 





Instructions written on this transceiver in the Production 
Planning Office of Duplate Canada Limited are received simul- 
taneously by receivers in the various sections of the plant. 


Duplate Canada Limited 


Save Time Through 


Increased Efficiency with | ELECTRONIC LONGHAND 





Telautograph has led to a definite increase in eff- 
ciency and to important savings in actual man hours 
as well. 

If you have a department where changes m 
orders or schedules are part of everyday routine— 
or if you have any other type of written communica- 
tions problem—in your plant or business, or institu- 
tion—Telautograph Electronic Longhand can help 
you too. Telautograph is the fastest method of written 
communication in existence. 

You can buy or rent all the Telautograph equip- 
ment you need from Automatic Electric. For complete 
information, call us or write us today. 5744 


Duplate Canada Limited manufacture safety glass products 
for all purposes, for the automotive and aircraft industries, 
and for television, etc. As well as many other well known 
glass products such as Twindow, Nucite and Spandrelite. 

Telautograph was installed in the Production Planning 
Department of Duplate Canada Limited, 4 years ago. 
Before that, changes in orders and production schedules 
were made either by telephone or by personal contact. In 
either case errors crept in. Also planning clerks were obliged 
to spend time away from their desks giving written or 
verbal instructions to factory clerks or foremen in other 
parts of the plant. 

Today there is a Telautograph transceiver in the 
Production Planning Office and ten Telautograph receivers 
are located at the various foremen’s desks, in the 
Laminating, Toughening, Edging, Cutting and other sections 
of the plant. Instructions written on the transceiver in the 
Planning Office are simultaneously reproduced on all the 
receivers. In this way, each foreman or clerk knows what is 
happening in all the other departments concerned. In 
addition, since the instructious received are in written form 


Exclusive Canadian Distributors 


AUTOMATIC ELECTRIC 


SALES (CANADA) LIMITED 
185 Bartley Drive, Toronto 16 


OTTAWA BROCKVILLE 
REGINA EDMONTON 


HARILTOR 
VANCOUVER 


MONTREAL 
WINNIPEG 





138 head of cattle for $2,331,680. 


and permanent, all likelihood of error is eliminated. 
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See Hope 


for Labor Peace 


In Montreal Construction 


MONTREAL (Staff) — The 
Montreal construction industry 
seems to have beaten back a 
labor attempt to revert to 
single-company contract bar- 
gaining. 

This, combined with long- 
term contracts lasting until 
spring, 1959, raises hopes for 
labor peace. 

And that means Monireal 
area’s very large construction 
program may go ahead relative- 
ly unhindered by union trouble. 

Projected or under construc- 
tion in the city are some 400- 
500 plants, apartment buildings 
and office buildings. Among 
larger projects under way or 
planned for the near future: 

The $100-million Ville Marie 
acheme to build a “Rockefeller 
Centre” in downtown Montreal; 
the huge Queen Elizabeth Ho- 


te]: the Dozois slum clearance, | 


if it gets the official go-ahead: 
the expansion and new termina! 
at Dorval airport; a half-dozen 
large office buildings. St. Law- 
rence Seaway also occupies the 
attention of many Montreal 
contractors. 

Strikes—legal ones——will be 
barred for the next 18 months 
in the building industry under 
contracts signed earlier this 
year. 

Wildcat walkouts are always 
a possibility in this industry. 
But mounting indignation 
among builders at illegal strikes 
and picketing, as well as sec- 
ondary boycotts, may cause un- 
ions to be more circumspect 
in the future. 

Unions are a little worried 
about the possibility of what 
they would term “restrictive 
legislation.” (This feeling they 
share with construction labo: 
across the country.) 


Months Old 


The single-company contract 
threat developed some months 
ago. Involved were Louis Don- 
olo Inc., general contractor and 
Building Trades Council. 


The company was already 
covered by industry-wide con- 
tracts. But the council wanted 
it to bargain on an individual 
basis. 


thinking among some unions at 
least. 

Single-companyv 
bargaining would be a ni 
mare for builders and any 
one wanting a project finished 
on time. 


eontract 


ne 
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Carried to the extreme 
could mean scores of companies 
bargaining separately and at 
various times with dozens of 
unions. The chances of paralyz- 
ing work stoppages would mul- 
tiply. 

Backgrounding this situation 
is the national trend which this 
year has dumped extra - large 
wage increases into the laps of 
construction workers 

Hand-in-hand with this has 
gone a more lively union con- 
cern to recruit non-union build- 
ing labor. Unions recognize that 
their much higher wages can be 
undercut if lower-priced non- 
union workers are more widely 
used. 


Part of the 
was @ union attempt to 
against this possibility. 


Donolo 
ensure 


story at 


Du Pont Gives 
$28,000 Aid 


4 ¥ * . 
To ‘Science 

Du Pont of Canada has renewed 
its program of aid to help improve 
science teaching in Canada’s 
secondary schools. 

The program, begun last year 
provides for 15 annual grants of 
$1,700 each. These may be used 
by the 10 participating univer- 
sities in one of three ways 

—As a $1,500 scholarship in 
teacher training for a prospective 
science teacher. 

—~As a $1,500 scholarship for a 
secondary school science teache1 
whose ability to teach science 
would be improved by a year’s 
post-graduate study. 

-~In the form of three summer 
scholarships of $500 each to give 
secondary school teachers addi- 
tional training in science. 

In each case, the university re- 
ceives $200 of the grant for ad- 
| ministration costs. 
| Selection of candidates is left to 
the participating universities: 
'Dalhousie, New Brunswick, Laval. 
| Montreal, McGill, Toronto, Mani- 
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Canadian business and 


166 received “partial pass” 
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Ont. Of the 554 successful intermediate candidate 


the CICA intermediate silver meda! 


Toronto. 


Truckers’ War On Railways 


MONTREAL 
bell has rung for a new 
furious round in the fight 
public and governmenta! favor 
petween truckers and the raili- 
ways . 


The 
and 


for 


(Staff) 


Canadian Trucking A 
tions is circulating detailed 
formation concerning a ru! 
adverse the railways 
livered Pennsvivania 
October. 


Among the defendants 
U, S. railways operating in the 
northeast, the Eastern Railroads 
Presidents’ Conference, Cana- 
dian National Railways. Cana- 
dian Pacific Railway and a New 
York public relations firm 

(The two Canadian 
have operations 
eastern U. S.) 

CTA has sent information on 
case members of the 
House of Commons and Senate 
newspapers, others. 
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The Pennsylvania court's de- 
cision is being appealed. 
Was that the de- 
fendants formed a conspiracy In 
violation of U. S,. anti-trust law 
for an illegal objective — injury 
to truckers’ business; that the 
activities of the railroads and 
the public relations firm (Carl 
Byoir & Associates Inc.) caused 
injury to truckers and the pub- 
lic; and constituted “unreason- 


The decision 


There was worry that this | toba, Saskatchewan, Alberta, and | 4ble competition.” 


migh indicate the trend of 
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British Columbia. 
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The court ruled the plaintiffs, 


Products Made by Dominion 


PAPER 


MAKING MACHINERY 


HYDRAULIC TURBINES, PUMPS & VALVES 


DIESEL 


ENGINES 


— MINING MACHINERY 


ROLLING MILL MACHINERY & ROLLS 
RUBBER & PLASTICS MACHINERY 


PO'WER CRANES & SHOVELS 
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New Chartered Accountants 


BERNARD BAUM 


Terente 


gained 462 new chi 
accountants with announcement of the results of this ' 
dian Institute of Chartered Accountants’ examinatior 
standing. Top award 
General's gold medal, was won by Norman P. Le Blan: 
Winner of the CICA silver medal is John H 
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IN NOVA SCOTIA... 


THE FINANCIAL POST 


22 


~<——_ —— ~— 





STRY 


Mans industrial concerns in Nova Scotia have proved 
that this province offers abundant opportunities for progress 
and development. 


Veteran Nova 
demonstrated 
and value 
abroad, under the toughest competitive conditions 
younger enterprises are steadily 
Stature, and are finding in Nova Scotia a wonderful climate 
for growth and expansion. 
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We ‘move rivers 
into our hydraulic 
laboratory! 
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16” operating scale model 





Finished Product— 


21,000 H.P. Propeller 
Type Hydraulic Turbine 


Basis for industrial greatness—An abundance 
of waterpower— combined with the most efficient 
hydro-electric equipment— Result: Cheap Power 
—Industrial Greatness | 

Canada’s waterpower potential is second to 
none—Dominion Engineering, this country’s 
major manufacturer of hydraulic turbines, is 
continually working to improve its recognized 
standard of high efficiency. 

By using modern mechanical and electronic 
equipment the power of rivers is simulated in 
a hydraulic lab. Here, scale models of turbines, 






































similar to the one shown at top left, are pre- 
tested under operating conditions BEFORE the 
design details of these massive modern ‘water 
wheels’ are approved. 

This testing of the initial design reveals areas 
of wear and details of performance, which, 
when combined with Dominion’s hydraulic 
engineering experience, results in turbines 
of maximum efficiency requiring a minimum 
of maintenance—a combination which gives 
Canada ‘cheap power’ thus paving the way 
to her industrial greatness. 
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Any manufacturer seeking a production location should not 
fail to obtain full information about Nova Scotia’s many adyan- 
Here are a few of them 
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REAL ESTATE 





INVESTMENT CAPITAL 
AVAILABLE 
9% Yield 

For sale ond leasebock of 


commercial ond industrial 
properties 


Additional funds available for 
opartment house investments 


— 


L. G. CANDLER ASSOCIATES LTD. 
REALTORS 


im 39013 22 from ti. Weer 








NEW 


FACTORIES 
FOR RENT 


A Domuinion-wids 
place for 


ouye 


of iond, atidences 


COMMERCIAL PROPERTY 
REVENUE PROPERTY 


WHITE WWE Of8 TELEPHONE 


INDUSTRIAL DIVISION EAST 


Saati. @aveve «wcro. 


1ors4 103 STREET 
SOmMOnNTOM PH 4777! 


ee 


Only 40 minutes from 
downtown Toronto on 
4 lane superhighway 401 


®@ Early occupation... 
5,000 to 50,000 sa. ft. 
@ Every conceivable 
convenience, including 
process steam. 
® Wide, park-like grounds 
. room for expansion. 


Flexible leasing arrangements 
provide for future change 
of plans or requirements. 


For complete details phone or wire 


SLOUGH ESTATES“ LTD. 


Royal Bank Buliding 
Toronto 
EM. 3-9033 





During our 76 years 





MANITOBA 











IN THE CENTRE of Business 
in Manitoba we hove actively 
porticipeted in the Indus- 
trial, Commercial and Invest- 
ment Growth of the Area. 


WE WELCOME 
YOUR INQUIRIES 


Realtors & Valvators 
Investment Brokers 
Property Managers 
General Insurance & 
Financial Agents 


OLDFIELD, KIRBY & GARDNER 


LIMITED 


234 Portage Ave. 


Winnipeg 


OUR 76th YEAR 











LOW COST 


INDUSTRIAL PLANT 


SITES NOW 
AVAILABLE 


IN CANDIAC 
ONLY 9 MILES FROM THE HEART OF MONTREAL 


Low-cost serviced land is now available in Canplac — the 
new city under construction on the St. Lawrence Seaway. 
Complete services are now being installed. 


Here are some of the reasons why CANpmac is the ideal 


location for your plant: 
@ Lowest taxes in Montreal crea 


@ Excellent rail (C.N.R. & C.P.R.) 
and highway transportation 
facilities. 


@ 550 acres reserved fer industry 
Write for brochure — no obligation! 
CANDIAC DEVELOPMENT CORPORATION 


Suite 830—1510 Drummend $!., Montreal 


‘ 


@ 1600 acres for 12,000 dwell- 
ing units 


@ 350 acres for perks, play- 
grounds, schools and churches 


@ 300 acres for commercial 
projects 


AVenve 38-6964 





| 





ANNOUNCING 


a Industry, Finance, 


and Government 





Abitibi Power and Paper Ce. (To- 
rente)—E. W. McBride. vice-pres., 
manufacturing: R. E. E. Costello, 
manager ng ey pulp and | 

board; Ralph E. Hayes, manager, 





manufacturing. newsprint. 
| American _— (Canada) 
(Toronte) A. J. Miles, 
troller, sel secretary 
assistant treasurer. 
Arree Piaying Card Co. 


and 


and Setann Co. 
Davis, general sales manager, for 
three inter-related companies 


Bus and Truck Transport (Torente) 


Frank R. Whitaker, advertising 
manager 

Canadian Aviation Electronics Lid. 
(Ville St. Laurent, Que.)\—J. W. 
Bell, vice-president engineering 

Canadian Bank of Commerce (To- 
ronto) — J. P R. Wadsworth 
general manager, to be vice- 
president and a director 

Canadian Celanese Lid. (Montreal!) 





-—Gordon B. Taylor, manager 
sales development and promotion 
department. 


Canadian Folding Cartons Ltd. (To- 





' 
| 








ronteo)—G. C. 
Somerville Ltd. president and 
general manager; E. J. Dewhurst, 
vice-president production, and 
director. 

Canadian Motorola Electronics Ltd. 
(Leaside, Ont.) —R. M. Brophy, 
formerly chairman, Rogers 
Majestic Electronics Ltd., etc., 
president; S. G. Paterson, formerly 
president Rogers Majestic Elec- 
tronics Ltd., vice-president (sales) 
E. M. Auger, secretary~treasurer 

Cn Schenley Ltd. (Montreal) 

—William F. Tigh, president, to 
be a director, of Schenley Indus- 
tries Inc., New York. 

Canadian Steel Foundries (1956) 
Ltd. (Montreal)—G. L. McMillin, | 
president and general manager, | 
following resignation of A. C.| 
MacDonald, who becomes vice- | 
chairman and was recently ap- | 
pointed executive vice-president, | 

industrial, A. V. Roe Canada Ltd.; | 

j 


Snell, director 


G. A. Gowdy, comptroller, to be | 
director; M, E. Nixon, vice- presi- | 
dent, sales. | 

| Canadian Institute of Stove and. 
Furnace Manufacturers (Toronto) | 
—A. C. Salmon, general manager, 
Beach Foundry Ltd. Ottawa, 
president; G. I. Harrison, vice-| 
president, Canadian Tappan Stove | 
Ltd. 
Montreal, vice-president. 

Canadian Westinghouse Co. (Hamil- 
ton)—E. E. Orlando, 
dent, apparatus and 
Sales. 


Chicago Vocational Training Corp., 
Canadian System (Toronto) — L 


industrial 


Wesley Maxwell, Toronto, general | 
to be| 


manager, Toronto school 
vice-president and managing 
director. 

Chrysler Corp. of Canada (Windsor, 
Ont.)—G. Carl Main, zone mana- 
ger, Ontario zone. 


Dominion Tar & Chemical 


director. 


Gairdner & Co. 


for the company; F. J. McDonald, 
a director, institutional sales 


manager: R. L. Sinclair, | 


Winnipeg office. 


General Fireguard Corp. (Windsor, 


Ont.)—R. L. Masterman, general | 


sales manager; George Sava, | 


Ontario sales manager. 
Great-West Life Assurance 
(Winnipeg)—W. H. Knox, group | 
supervisor, Portland. 
Hollinger-Hanna Ltd. 
Foster R. Hunt, treasurer; 


(Montreal) —- 





Union Carbide 
Program Aids 
68 Students 


and Gurney Products Ltd., | 


vice-presi- | 


| A, P. 


Co. | 
(Montreal)—Rt. Hon. C. D. Howe, | 

| National 
(Toronto) —J. F. | 
Mortimer a director, underwriter | 


| Moore, 


Pacific Petroleums 
Co. | | 


Wendel] | 
Power 


(Canada) | 
Lid., Saxon Office Equipment Lid. 
(Torenteo)—W. R. 


(Maclean-Hunter Publishing Co.) | 


REX GROSE 


F. White 


secret 


controller; Mr. Hunt. 
also. ary-treasurer Labrador 
Mining and Exploration Co 
treasurer, Hollinger North Shore 
Exploration Co 

Household Finance Corp. of Canada 
(Toronto) J. M. Carette, St 
Hyacinthe, Que. L. E. Cuerrier. 
St. Jerome, Que.. A. .Morin, Val 
D'Or, Que., managerial transfers 
as noted: Edmonton office, moved 
to 8204- 104th St. New Gardiner 
block 

Huron & Erie Mortgage Corp. and 
Canada Trust Co. ‘London, Ont.) 

Hon. T. C. a s Vic- 
ria Advi r Board 

| International Sinton Co. 
real)—J. H. Miller 
and general manage! _oo e 
Iron Works Ltd., Napanee, Ont 
J. C. Hodges, assistant vice-pres., 
railway division, Montreal 

Jenkins Bros. Ltd. (Montreal)—H 
H. Gee, retires as vice-president 
sales, continues a director and in 
advisory capacity: Walter S 
Beazley, vice-president, manufac- 
turing, Delmar K. Brundage, vice- 
president, general-sales manager 

Life Underwriters Association of 
Toronto (Toronto) — T. 
Canada Life Assurance Co 
dent; A. L. Brazier, Sun Life 
Canada, honorary president; D. J. 
MacLean, Prudential of England, 
vice-pres.; T. D. Thompson, Pru- 
dential of America, 2nd vice-pres.; 
D. A. Decker, Imperial Life, sec.- 
treas. 

John Labatt Ltd. (London, Ont.) — 
Peter W. Cuff, manager, newly 
established feed products depart- 
ment. 

MacLaren Advertising Co. (Toronto) 
—E. Paul Chester, merchandising 
manager, marketing department. 

Miles Laboratories Ltd. (Toronto) — 

Podesta, vice-president, and 

executive officer and a 

director; Kevin J. Doyle, director 

of manufacturing and deputy 

chief executive officer; Norman D. 

Mathewson, comptroller. 

Life Assurance Co. 
Canada (Toronto) — John 
Rhind, vice-president and general 
manager. 

Needham, Louis 
Canada Ltd. 


ry lem } ¢ ! 
(Mont- 


vice-president 


chief 


and Brorby of | 

(Toronto)—J. Paul | 

media director 

O'Brien Advertising Ltd. (van | 
couver) —- William Morrison, 
account executive, Ottawa 

Ltd., 
ver)—C. R. Hetherington, 
ing director. 

Pirelli Cables, 
Johns, Que.)—P. G. Gregory, dis- 
trict sales manager for Eastern 
Canada. 

Corporation Designers 


Consultants Ltd. (Montreal) — J. 


dent; D. D. Dick, formerly chief 
civil engineer of Power Corp. of 
Canada, Ltd., etc., vice-pres. and 
general manager 

Pronto Uranium Mines Ltd. 
ronto) —John Van Netten, 
tary-treasurer, is also 
treasurer 
Mines Ltd., both 


secre- 
secretary- 





Union Carbide Canada this 
year has awarded scholarships 


and fellowships totaling $42,000| "e#!)—/. U. 


to further the education of 63) 
university students, mostly 
science and engineering. 

In addition, the universities 
where awards are held have 
been granted $10,000 to cover 
administrative and other 


| charges. 


The program involves 60 
scholarships of value $500 each. 
plus eight research fellowships 
of value $1,500. The fellowships 
are held either at University of 


in | 


Rio Tinto Mining Co. of Canada. 

| Provincial Bank of Canada (Mont- 

Boyer, vice-pres., 
general manager, to be president. 

Public & Industrial 
(Montreal) — Trevor Lloyd, 
Toronto office, a director. 

| Ronalds Advertising Agency (Mont- | 

real) — Arthur Bishop, senior 

account executive, Toronto office; | 

Gary Steeves, manager western 

operations, at Edmonton. 


of 


H, L. Mann, supervisor 
branches, Colombia, succeeding D. 

_ Robertson, retiring; W. H. Howard, 
Q.C., of Montreal law firm, Com- 
mon, Howard, Cate, Ogilvy, Bishop 
and Cope, and a director, to be 
a vice-president, 





Toronto or McGill: some 30 


other universities are partici-| 


}pating in the scholarship pro-| 


gram. 

Twenty-two of the scholar-| 
ship students are enrolled in 
engineering and a like number | 
in science. Others: Commerce. | 
law and social sciences. The fel- | 
lowships are tenable in either | 
the natural or social sciences. | 

Union Carbide started the 
Program four years ago by 
awarding 15 scholarships and 
eight fellowships. A new class 
of approximately 15 has been 
added to the scholarship pro- 


gram each year and the number | 





of fellowships has been kept at) 


eight. 
Present plans are to keep the 
“full” 


ent level — with four 


program operating at its pres-| | 


Royal Typewriter Co. 


W. oH. Bell, _ vice-president, 


marketing; J. Provost, vice-presi- 


dent, production. 

Salada-Shirriff-Horsey Lid. 
ronto) 
general purchasing agent. 

Scottish Union & National Insurance 
Co. (Toronto)—Alex S. Hamilton, 
Canadian manager, to be assistant 
general manager, at Edinburgh; 
Allan T. M. Pearse, assistant 
manager for Canada to succeed 
Mr. Hamilton, as manager for 
Canada. 

Security Freehold Petroleums Lid. 
(Winnipeg) — Gordon P. Osler, 
head of Osler, Hammond & Nan- 
ton Ltd., president, succeeding, E. 
A. Nanton, resigned to give full 
time to Calgary & Edmonton 
Corp., of which he is president. 

Separator Engineering Ltd. (Mont- 
real)—Richard S. Cornell, chief 
engineer and a director. 


Sherwin-Williams Co. of Canada 


(Montreal) — E. C. Baldwin, 
formerly executive vice-president 


| to be vice-president and manag- 
classes of 15 scholarship holders. | 


ing director, succeeding D. A. 





REAL 


ESTATE 
Quebec 


directo 


Impertant appointments in | 


and 


commerce, M: 
dual 
assistant 
mines 


an » soctan? 
and aSsSiStaNt 


A. Fenn, | 
, presi- | 


of | 


of | 
A. | 


(Vancou- | 
manag: | 


I 
Conduits Ltd. st. | 


& | 


W. Rook, general manager Power | 
Corp. of Canada Ltd., etc., presi- | 


(To- | 
GG. H. Wood & Co. 


Rix-Athabasca Uranium | 
associated with | 


and 
| ‘chairman of 


Royal Bank of Canada (Montreal) — | 


(Montreal) — 


(To- | 


Rex (rose 


To Head 


Mining Firm 


Rex E. Grose, deputy 
of Manitoba's department 
dustry and commerce 
ing to become general manager 
of Midwest Mining Supplies, 
Winnipeg, effecti Feb. ] 

In the 10 ve 
headed 1 


Va Ao 
# 56S resizgne 


ve 


search facilities were added 
the province's ind 
opment program 
general's office 
London, Eng., a 
tive appointed in 
Prior to his app: 

deputy minister of industry 
Grose 
appointm 
deputy min 
and nat 


lal devel- 


yy 
MoOvi 


AY on cas 
AVON 


Manitoba 


pence I 
44 chi 

> fa 
deputy 
, ; > . 
a’ i ISUrys 


ane 


Wi hittaker,. Ww ho 


L10n as 


relinquishes posi- 

managing airector, con- 
tinues as pres 

Simplicity Products Ltd. 
Ont.)—T. R. Reid, ger 
manage! 

Society of Industrial 
Accountants 


ident 
(Hespeler, 
eral sales 


and Cost 

of Canada (Hamil- 
ton) — J. N. Allan to 
be executive vice-president: W. 
R. Kirk, admin istrator educational 

vices; D. A. Gillis, adminis- | 
trator conferences and seminars: 
A. S 3arley, admunistrat 
membership activities 

Somerville Ltd. (London, Ont.) —F 
J. Orr, director 

Standard Life Assurance Co. 
real)—J. C. Burns, actuary 
Canada; J. M. Linnell, 
actuary; G. F. Allan, 
actuary. 

Sterling Drug Mfg. Ltd. (Windsor, 
Ont.)—Keith Norris and W. H. 
Biggs, divisional sales manager. . 

J. Walter Thompson Ltd. (Montreal) 
—John G. Cornell, transferred 
from Montreal to Toronto, as| 
associate media director. 

Traders’ Plumbing and Heating 

Supplies Ltd. (Toronto) — Mrs. | 

Edna R. Weinraub, president and | 

general manager, succeeding her 

husband, the late Harry A. Wein- 
raub. 

J. Stokes Co. of Canada (Toronto) 

—Fred Y. Walters, Jr., manager. 

Sun Life Assurance Co. of Canada. 
(Montreal) — Lachlan Campbell, 
vice-president and chief actuary; 
J. A. McAllister, vice-president | 
agencies; W. G. Attridge, director | 
of agencies; E. R. Alexander, vice- 
president, finance; J. S. B. Pem- 
berton, treasurer. 

Inion Carbide Canada Ltd. (To-. 
ronto)—Harry Taylor, vice-presi- | 
dent, industrial relations. 


sec. -mer., 


(Mont- 
for 
group 
associate 


F. 


Christie, district manager, eastern 
territory, succeeds E, O. Leaver, 
deceased. 
Vanadium-Alloys Stee] Canada Ltd. | 
(London, Ont.)—Ivan H., Mac- | 
Pherson, manager sales, Montreal | 
and Maritime territories. 
Westcoast Transmission Co. (Cal- 
gary) D. P. McDonald, Q.C.., | 
managing director. 


~_— 


MacAuley, division 


manager, | 
Northern Ontario. 





HEADS HEART DRIVE 
Appointment of Alex B. Hill as | 


Relations Ltd | Ontario chairman of the Cana-| 


dian Heart Fund has been an-| 
‘nounced by D. W. Ambridge, | 
the Ontario Heart 
Foundation. Mr, Hill, 45, is presi- 


dent of the Bridge and Tank Co. | 
of Canada. 


The Canadian Heart! 


Fund under general chairman) 


vascular research and education. 


December 
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SALES TEAM AVAILABLE 


noe? salesmen with 
ecords avaliable te 
team om sslary and 
basta for 2 quality 


Bex 475, The Fimencial Peet, Terente 














SECRETARY-MANAGER AND 
INDUSTRIAL COMMISSIONER 


for 

BRANDON CHAMBER OF 
COMMERCE 
commence fot 
ist, 1958. © 
remuneration 

to the 
avuolifications 


oter thon 
svbston- 
exce vent 


Stote 


Duties to 
Apr fiers 
no ond 

right mon 
ond references to 
President, Chamber ef Com- 
merce, Box 548, Brandon, 


Manitoba. 


futvre 











for those who have ability to ofte: 





DISPLAY ADVERTISING 
RATES 


$9.80 per col inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch) Closing date 

Copy must be in Toronto Office by 
Mon day am. Display advertising 
in this section payable in advance 


SENIOR 
TECHNICAL EXECUTIVE 


Profess:ore!, mecherica! end elec- 


trcel engireer bes held senior ed- 
_ m coresirecton, 
ocd ond rei! treasportel oa, 
Ave able 


minitretive posts 
m@en- 
vlatiuring, end mining 
Jonvery |s' 


Bex 476, The Pinercial Poe’, 
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J.B. FRASER 


EXECUTIVE PLACEMENT 
CONSULTANTS LIMITEDO 


Established 1936 
32!1 BLOOR ST. EAST « TORONTO 


455 CRAIG ST. WEST, MONTREAL, P.O. 











Senior Electronics Post 


We want 3 senior and expernenced 
eiectronics engineer wh a 
key post in oul ganization 

> directiy responssipie 
Executive Direct We 
expanc the work we do 
Department of Transport and lar 
(overnment agencies and this means 
that the person concerned must be 
able to design. estimate costs. and 
en prepare fixed price tenders for 
the supply of equ 
f preparing quotations 
partment of Transport w 
valuabie 


wish 


Simm 


pmen 


We also wish to 9 
of commercial products and 
person concerned would be in arge 
of this activity. He should be pre- 
eared to work very closely with our 
Pro fuction Department and to guide 
and advise them on his own specifk 
work. He could in expect the 
actual development supphed 
by engineering effort ur exist 
ing development  tacility but we 
hope that, as soon as ustified 
he would become the nucieus of a 
self-contained commercial enginecer- 
ing division 
The job calis for a mature man who 
is not afraid of responsibility and 
the salary will be appropriate to the 
10D Interested persons should write 
Maclaren, Laidlaw, Corlett and 
Sherwood, Barristers, 48 Sparks 
Street, Ottawa, Ontario, and should 
give details of their experience and, 
desirably, an indication of the broad 
salary required Any person not 
wishing his reply t forwarded 
to a particular Com can ensure 
this by writing the name of that 
Company on the back of the 
envelope. 


en 


it was 


be 


pany 











|} tion and sign counts as one word. 


| adverti»er 
| Closing 


| sion. Low rates include all petrol. 


| pert on the spot. Write today to: 


) | — IN TORS 
(Toronto) —E. M. | LA AWYERS — INVESTOR 


; | gineer. 
of | James Muir will solicit funds for | 
|a nation-wide program of cardio- | 


CLASSIFIED 


ADVERTISEMENTS 
CLASSIFIED ADVERTISING RATES | 


Flat rate, per word ... 20c | 
Minimum charge : see $5.00 
Each initial, figure or fraction, abbrev ia- 
If a 
desired the words, Box 


box number is 


words When replies are 
15 cents extra is charged. 
date—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising is strictly cash tn advance 


51x 


—— 


Business Opportunities 





B.C. DISTRIBUTORS of Paint Products 


' 


| 100, The Financial Post, Toronto, count as 
mailed to | 


and Equipment with medern sales offices, | 


lent connection with tidustry in B. C. and 
Prairies, top credft rathag, is seeking 
additional allied Tines = 428, The 
Financial Post, Toronto. 





RENT A VICTOR BRITAIN CAR, Latest 
models, many with automatic transmis- 


; | warehouse and shipping facilities,. excel- | 
| Swift Canadian Co. (Toronto)—J. C. 





Maps | 


and guides freely provided. Ask the ex- | 


Britain, 12: London 


, England. 


Berkeley Street, 


available for mortgages please contact— 
Small, 199 ay St. (Sth Floor), EM. 
4-7411, LE. 6-8847. 





| FOR ALBERTA SALES Representation 
| Grocery vr Allied Lines, 
Andrew Limited, 4504 First Street South | 


Contact H. C. 


East, Calgary, Alberta 


—— —— 








—looking for opportunity 
automotive manufacturer in West 
rently resident of Saskatoon. Box 479, 
Financial Post, Toronto. 


to represent 





Positions W ‘anted | 





MA WVAGER—Thirtyv-nine. FE lectrical 


Business Administration 


Firiancial Post, Tororto. 











Management for 21 Branches of large 


not prime ee) oy 





— E. Stanley Roberts, | 





FINANCIAL EXECUTIVE 
Age 57 with 40 years of business experience, desires position. 
tion ot Treasurer, Comptroller, Budget Controller and has supervised Office 


of the financial and accounting operations of a Company. 
employer 26 years. Would consider position with large or small organization 
where my background and experience could be used 


X 460, THE FINANCIAL POST, TORONTO 


Has held posi- 


with all phases 
With previous 


Corporation, Familiar 


to advantage. Salary 











PPORTUNITIE 





IDEAL FOR 
SEMI-RETIREMENT 


FOR SALE—A most beautiful im- 
port woolen store old established 





famous name with long profitable 
record and easily mantged, Cater- 
ing martnly to tourist trade in B.C. 
3 months work in the year. 


Owners have large and expanding 
outside interests and will sell very 
reasonably with minimum good- 
wil! 


seqguires approximately $30,000.00. 


Reply te Box 463 
The Financial Post, Toronto 

















PRODUCT WANTED 


Sales Agency with mature experi- 
enced personne! seeking quality 
product for Sevthern Ontario. 


P.O. Box 82, Oakville, Ont. 











FOR SALE 


One 300 Watt Transmitter Type 
AT-3, also two Receivers Type 
BC348 converted to 110 Volt 
AC. These units located at Fort 
Chimo, P.Q. Also one AT-3 
Transmitter located at Quebec. 


Apply to: Aerial Photography Com- 
pony Limited, 31 McMahon Street, 
Quebec, P.Q. 





Victor | 


— with funds | 


s. ALESMAN—34—eiev en years experience | 

















in Seven Islands, P.Q., 


Phone: 3144 





SEPT-ILES REALTIES LTD. 


f’s ...; 


P.O. Box: 817 





materials. 





PRESSED STEEL PRODUCTS 


We will appreciate inquiries for the pressing of light steel 
products. We can supply Armco aluminized or other steel 


Box 478, The Financial Post, Toronto. 





Cur- | 
The | 


; 


' 


} 

En- | 
Gradu- | 
ate. Broad industrial experience as manu- | 
facturing engineer, sales manager, market | 
| research director, administrative assistant. | 
Box 472, The 





SALES REPRESENTATIVE 


Com 
foreign sales and buyers to supervise and promote in 
Spanish 


Canadian pony requires man with experience of 


Caribbean area. To take up residence in Cuba. 


essential. Indicate salary range acceptable 


APPLY BOX 477, THE FINANCIAL POST, TORONTO 

















CHIEF EXECUTIVE 
and 
GENERAL MANAGER 


The Company—A progressive expanding manufacturer 
of durable goods in Eastern Canada, part of a multi- 
million dollar, world wide group. 
The Job—To provide decisive leadership manage- 
ment and administration with particular emphasis on 
marketing in the consumer field. 
The Man—wMust be senior and of distinctly high calibre. 
He must be a leader, a planner, and a self-starter with 
drive and sound judgment with proven all-round man- 
agement experience. 
AGE:-—35-45. Excellent salary and incentive commen- 
surate for this position. 

All applications held i 


in 


confidence 


ve Drcoment Darvices 


A Division of 


LEETHAM, SIMPSON LIMITED 


550 Sherbrooke St. W., Montreal 


ig 
Oxrxectt 


Management Consultants 











BUDGET SUPERVISOR 
Pau ‘ ; 4 " 

A very large industrial organization now entering the operating 
stage after a two-year construction period offers an attractive op- 
portunily fora qualified accountant to assume responsibility for the 
management of the company's budgetary control system. The posi- 
tion will involve close association with and assistance to operating 
Officials in the preparation of budgets and the analysis of results. 
Candidates must have expericnce in budgeting and process costing. 


This position provides unusual scope for participation in the 
development of a new and progressive organization. Younger 
married men may be especially interested in the excellent living 
accommodation and the superior educational and recreational facili- 
ties available in this modern Quebec community. The salary range 
is attractive. 


Applications for this position with our client should be sub- 
mitted in envelopes marked “Budget Supervisor” and addressed to: 


Price Waterhouse & Co., 
Chartered Accountants, 
Canada Cement Building, 
Phillips Square, 

Montreal 2, P.Q. 




















MANAGEMENT CONSULTING 
GROWTH OPPORTUNITIES 


A few permanent senior, intermediate and junior opportunities 
exist in both Toronto and Montreal for unusually competent 
specialists. Backgrounds in manufacturing and industrial engineer- 
ing, marketing and market research, systems and machine account- 
ing, personnel, psychology and executive recruiting are desirable. 
Candidates should be university graduates in the age range 25-45, 
capable not merely technically but in terms of achieving economic 
end results through effective verbal and written communication. 

A very limited number of opportunities exist for men who, in 
addition to qualifications in at least two of the above mentioned 
fields, have unusual supervisory and managerial skil! 


Please reply in confidence to 
Box 474, The Financial Post, Toronto 


























TOP MANAGEMENT OPENINGS 


MINIMUM SALARIES $15,000 PLUS BONUS 


Expanding Chain Store Organization operating coast to 
coast has openings in these positions which carry excellent 
prospects for advancement to top level in the Organization: 


1.—SALES PROMOTION MANAGER 
Candidates must have experience in all Retail Adver- 
tising and Promotian Media, with preferably Depart- 
ment Store or Mail Order background. Age 33 to 48. 


2.—SUPERINTENDENT OF BRANCHES 
Candidates must prove successful experience of Branch 
supervision with particular reference to man-manage- 
ment, sales and collections in preferably Cross-Canada 
Department Chain or Mail Order Organization. Age 
35 to 50. 


All applications should be forwarded with a recent photo- 
graph and full details of qualifications, capabilities and 
connections marked ‘For the confidential attention of the 
President” t 


GREAT UNIVERSAL STORES OF CANADA LIMITED 
4205 Cote de Liesse, 
Montreal 9, P.Q. 
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TAPE RECORD STORAGE and bookcase combined in this 
rack. See Tape Caddy, 
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CRLLTGL ESE SPORT TES RE ITE 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


AECL APESALALILIATLAGAAL OTe Ceekeent inane 
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Engineering : 
Enrolment 

Moves Up | 


by More and more students are 
hj entering engineering at Cana- 
wae dian universities, | 
mae. §6Enrolments in engineering, | 
mae says the Engineering Institute 
mae, of Canada are 14,247 — up 12% 
mee; on last year’s 12,723. This 
year’s freshman class is 5,132 
p 13% on last year's. 
This compares with an over- 
all enrolment increase of about 
11% (FP estimate). 
; Recently the Labor Depart-| 
'ment predicted an upward trend | 
‘in engineering enrolment as a! 
'proportion of total enrolment,| 
'at least until 1965. 
In 1952, 12.5% of total under- | 
graduate enrolment was in en-| 
gineering and in 1955 the figure 
was i6.3%. The department 
said the proportion would likely 
rise to between 17 and 19% by 
| 1965. | 





4 Becuty, through shope ond quality, is yours with 

Wilson's new INCA-LIGHT line. 

The newly designed Inco-lights form a line of 

incandescent fixtures that enables you to 

maintain harmonious continuity throughout any 

building. These 4 shapes and 3 different hangers 

with their 72 fixture combinations make the new 

Wilson INCA-LIGHT truly unique and will set new 2 | 
trends in modern incandescent lighting. | | = 


The flexibility of these new fixtures with their f ‘\ 


clean modern lines makes the Inca-light ideal for 
& 
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GRUPNOR NET Hari ENE er 
Handy Dumper | 
Now in showrooms: Dump) 
truck with 2'4-ton capacity 
which can turn in 96 in. radius. 
Length only 122 in. and width 
60 in. Runs on 20 hp, two-cyl- 
inder engine imported from 
West Germany. Has four for- 
ward and four backward 
speeds. Ideal for operation in| 
confined quarters. Cost, around | 
$3,500 (U. S.). | 
For Shipbuilders | 
Machine for cutting and mark- 
ing steel plates used in ship- 
building, is claimed to cut la- 
bor handling costs by as much 
as 70%. Said to produce more 
accurate plates. One shipbuild- 
ing firm has estimated that a 
single cutter operated on a 
two-shift basis can turn out cut 
plate for four 32,000-ton tank- 
ers per year. 
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come} cme Engineering Institute) 
| reports: 
er grid removed, can be used “Registration in engineering | 
as book caddy. Made of heavy | in the four western provinces 
gauge wire and brass plated.| has climbed rapidly in the last 
Measures 14 in. by 8% in. by| several years, at a faster rate| 
7 in. ‘than in the East, and we are 
‘now faced with the rather 
| startling fact that this year 36% 
lof all freshman engineers in 
|Canada have enrolled west of| 


U. S. next year is an electric 
: 'the Ontario-Manitoba border. 
bill-changer inco ,.| Me 

ger incorporating sev- | “Toronto, as expected, came 


eral new fe 3. WI | 
atures. Will accept with the largest new class, 
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commercial and residential applications. 
Trove eregance in mouided giassweare is 


ef 
yours to work with im ince Light 

nca-Loght glassware is “Silvagio™, 8 
nigh eficrency single layer glass, | here 
is @ choice of 4 Gifferent shapes in 3 
different sizes each—!2 in ail! inca 
Light glassware offers you 8 completely 
new giass collar design with a 5” re 
inforced opening, the same standard size 
for all diferent shapes and diameters, 
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Bill Changer 
Slated for production in the 


wie aly 


or 
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tattered bills which few pres-| UP 


ent machines do. Will also 
check for counterfeit. First 


| 690 strong, followed by Alberta 
with 476; B.C. third with 473, 





Milk Meter 
From the U. K. comes a milk| 
meter which maker claims will 
sharply cut farming costs. Rap- 
idly detects mastitis, which 
greatly affects profitable milk 
production. Recommended for 
dairymen with herds of over 
100 head of cattle. | 





+ 


TV Tape Recorder 

Now being sold; previously 
had been used only for exper- 
iments. Programs can be stored 
and played back. For color 
shows model costs $63,000, for 
black and white, $49,500 in 
U. S. 


7. 


Waterweed Scythe 
Designed by U. K. firms to 
clear weeds from small ponds 
and rivers. Equipped with 
handle extendable from six to 
12 ft., it can easily be operated 
from bank or boat. Blades can 
be adjusted for different types 
of weed. Easily packed for 
transportation and light. 


Tape Caddy 
Holds 14 recorder tapes either 
in or out of boxes. When divid- 


APEC Drive 
Reaps Growth 


The hard-driving Atlantic 
Provinces Economic Council in 
recent months has had its most 
rapid period of growth. 

Membership drives in Ed- 
mundston, Campbellton and 
Charlottetown helped boost the 
total to over 800 and current 
drives in Fredericton, Halifax 
and Dartmouth are expected to 
push membership to 1,000 by 
the end of the year. 

These activities are planned: 

—APEC’s executive will 
travel to Ottawa early in 1958 
for a meeting with all members 
of Parliament and senators from 
the four Atlantic provinces. 

—Dinners will be staged in 
Montreal and Toronto early in 
1958 to which presidents and 
senior officials of national com- 
panies doing business in the 
Maritimes will be invited. 

~—Research studies on such 
pressing Maritimes problems as: 
Opportunities in the tourist in- 
dustry; the next step in a reg- 
ional power program; reorgan- 
ization of farm settlement; how 
to make small businesses more 
progressive. 

APEC staff have recently 


7. ” 





completed several economic and |}. 


agricultural studies and the 
council is now promoting sug- 
gestions which came from the 
studies. 
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Exchange Rates 
Noon Value in Canada 
Week Ended Dec. 13, 1957 

US3» UKE 


Mon.+ iv.s. B7 1/32 
Tues. s..55 87 4/32 
Wed. +... 82. 11/32 
Thurs. :... 97 21/32 
Fri. s.sses 97 19/32 


Ave. ...... 97 567160 
reported by Bank of 


Color TV Camera 


and Saskatchewan next with 


model will take only $1 bills. 464.” 


Later ones will be adjustable 
for other denominations. 


* * 
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operate than standard color 
For Milady | models, company says. Weighs 
On sale: A lightweight rain | only 215 lb. Measures 34 in. by 
scarf designed to protect hair-| 18 in. by 10 in. 

dos and makeup. Scarf fastens | ’ 
under chin. The brim is snap-| Staple Away 
ped to scarf. Can be folded up| Latest in office equipment: An 
to fit pocket or purse. Has its| electric stapler. Press button 
own pouch and comes in sev-| and loading track comes out 
eral colors. | for refill. Can be plugged into 
: 7 any ac outlet. Weighs about 

seven lb. 


inca-lights have two pendant hangers 
witha 15° hang-straight in 6° and 18” 
standard lengths. For close-up mount 
ing the patented LEV-R-LOK safety 
holder is available. Hangers and close 
up holders fit all shapes and sizes and 
are finished in chrome or brass 

These features make Wilson Inca-lights 
iGeal for commercial and residential 
appiications. 


* + 


. 
Sip Hot, Sip Cold | 
To quench your thirst: A bev- 
erage unit which serves hot 
coffee, soups etc. For those 
otherwise inclined there is a 


refrigeration section with two 
ice cube trays. 








Write for illustrated Cotalogve. 
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New Literature 

.. . from Canadian Westing- 
house Co., Hamilton, Ont., on 
recessed and surface mounted 
incandescent fixtures. ... from 
Spaulding Fibre Co., 106 Lake 
Shore Road East, Port Credit, 
Ont., on vulcanized fibre and’ 
fibreboard boxes. . from 
Wesson Co., 1220 Woodward) 
Heights Boulevard, Ferndale, | 
20, Mich., on more efficient | 
grinding operations. 


J. A. WILSON LIGHTING 
& DISPLAY LTD. 


Head Office & Plant: 280 Lakeshore Road. 
Toronto 14. Ont.. Phone Clifford 1.3311 
Offices & Showrooms in Toronto & Montreal, 
Representatives in 
Maritimes, Western Canada & B.C 
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J. A. WILSON LIGHTING & DISPLAY LTD. 
HEAD OFFICE & PLANT: 280 Lakeshore Rd., Toronto 14, Ont. Phone CLifford | 


OFFICES & SHOWROOMS IN TORONTO & MONTREAL REPRESENTATIVES IN MARITIMES, WESTERN CANADA & B.C, 


Recently unveiled: color TV 
camera, said to be first to in- 
corporate printed circuits and 
transistors. Expected to give 
better reception. Smaller, sim- 
pler in design and easier to 























U.K. bid rate 


U.S. rate 
rted by To- 
ronto-Dominion Bank. 


TURNBULL TRAFLOMATIC ELEVATORS 


Designed for today’s most modern buildings ... 
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Pret CENTRE is another of Montreal’s new office buildings 


_ ae 


equipped with a Turnbull Traflomatic Elevator system. The reason—Traflomatic 
has been specially designed to cope with diversified building 

population. It instantly and automatically adjusts itself to take care of any 
Variation in the normal flow of traffic. Therefore, elevator 


smoothness and satisfaction are ensured with Traflomatic on the job. 
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Architect's model of Peel Centre showing the basement parking arrangement, 
Architect —Greenspoon, Freedlander & Dunne, Montreal. 
General Contractor—Louis Donolo Inc., Montreal. 


The stainless steel theme of the lobby features custom designed 


This wrought copper wall motif is one of 
and engineered elevator entrances and dispatcher panel. 


the unusual design features of this building. 


Modern planners choose 
TU RNGBULL ELEVATOR CO. LIMITED 


HEAD OFFICE--TORONTO 


For passeuger elevators and freight elevators 
of all kinds, dumb waiters and 
escalators. 
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Was 1957 Best Yet?! 








At $31 billion, our GNP is likely to set a record 


But physical production is just close to 1956; 


Here’s the record and what it suggests lor next year 


By MICHAEL BARKWAY 


OTTAWA (Staff) -—— Canada’s total output 
for the year 1957 will equal the 1956 record in 
volume and exceed it in value by about 3c. 


Gross national product for 1957 is now ex- 
pected to'show a value of $31 billion, or clk e 
to it. That is a 3% increase over 1956's $29,866 
million. But, in real terms of physical produc- 
tion, it will be a photo finish between the two 
years for the honor of being the highest in his- 
tory. 

Average price of finished products in the first 
nine months of this year was about 4% above 
the same period of 1956. 


On the other hand, these figures include farm 
production; and the 1957 crops are estimated 
to be $350 million below last year. Therefore 
real output in the non-farm part of the economy 
may be up by about 1% over 1956. 


This leveling at about the 1956 record level 
of output follows phenomenal rises. In real 
terms, Canadian output rose 9% between 1954 
and 1955, and 7% between 1955 and 1956. (The 
dollar value of annual output increased by 11°, 
in both years, because of sharply rising prices.) 

The National Accounts for the third quarter 
of 1957, just published, reveal several trends 
which it wil! be important to watch in 1958:— 
® Output Per Man. Continuing the trend of the 
second quarter, 1957, (FP, Sept. 21), volume 
of output per man in all industrial pursuits 
(i.e. ex. Farm), declined still further. The drop 
in productivity in 1957, compared with 1956, 
was the largest in nearly a decade, Over the 
nine month period physical production increased 
by no more than 1%. But employment was up 
by more than 4%. 


e Manufacturing Output. Over-all, about level 


with the beginning of 1957. But an increase in 
“non-durable” has made up for a decline of 
about 3% in durable goods production. Main de- 
clines: wood products (even sawmilling counts 
as a “manufacture” in DBS figures); electrical 
apparatus (which includes both domestic appli- 
ances and heavy equipment and defense sup- 
plies); non-ferrous metal products (includes 
aluminum ingots as well as complicated ex- 
trusions). 

® Construction and Capital Investment. The 
National Accounts estimates still indicate that 
capital investments during 1957 will lag be- 
hind the forecast of intentions. On Jan.-Sept. 
figures, total new investment will be only 7% 
better than last year, though the Survey of 
Intentions called for 12% more, Housing was 
already improving on forecasts even before the 
release of government money could take effect. 
Non-residential construction was 20% higher 
in the first nine months than in nine months of 
1956; but the third quarter was barely 1% 
higher than the second, which was already lag- 
ging behind forecasts. New machinery and 
equipment declined in the third quarter com- 
pared with both the second quarter (after sea- 
sonal adjustment) and with the third quarter 
of last year. 

© Investment income received by individuals 
between July and September was nearly 2% 
above the April-June quarter and nearly 10% 
above July-Sept., 1956. This was wholly due to 
higher rents and higher bond interest. Corporate 


Investment 





Machinery 
Equipment 


Buying Lag 


Another indication that 1957’s program of 
capital investment will not come up to expecta- 
tion is provided in the third quarter National 
Accounts. 

They indicate a tota] for the year of about 
7% more than 1956, instead of the 11% predict- 
ed in the mid-year survey by the Department 
of Trade and Commerce. 

Price apparently accounts for an increase of 
about 4%. 

Purchases of new machinery and equipment 
are lagging most. In the third quarter they were 
nearly 6% below the second quarter; on nine 
months they were only 5% higher than the 


first nine months of 1956, though the mid-year . 


forecast predicted an increase of 13%. 


Non-residential construction, on the nine 
months, is 20% ahead of last year; and this 


brings it nearer to the forecast, which was for 


an increase of 27%. 

The bright spot is housing, which is shooting 
ahead of the forecast. On nine months it was 
only 11% behind last year, compared with a 
forecast decline of 14%. And this understates 
the pickup, because the last quarter will be the 
strongest of all in comparison with last year’s 
poor end. 

By the third quarter, DBS says new starts 
were running at a seasonally-adjusted rate of 
121,400. Housing has now developed into the 
strongest sector of the capital investment field. 


profits dropped 5% between the two quarters; 
and in the full nine months they were more 
than 6°, below 1956. 


®e Labor income increased faster than ! 
since this time a year ago. Third te! 
a full 2% above the second quarter, afte: 
quarterly increases of only 1.8%, 1.6’ 


1.4%. 


© 1957 Wage Settlements. A separate set of 
figures from the Labor Department shows that 
more than 90° of the new wage contracts 
signed in the first half of this year provided for 
increases of more than five cents an hour. More 
than 85% of the workers covered got increases 
ranging between five cents and 15 cents, plus 
improved fringe benefits. 


© Prices. Manufacturing costs again emerge as 
the big factor inflating prices; and the impact 
of higher prices is now hitting individual con- 
sumers most. At wholesale, industrial materials 
and raw - and - partly - manufactured-products 
averaged more than 2% lower this year than 
last year. Fully and chiefly manufactured goods 
were nearly 342% higher in price. 

Investment goods were moderating in price. 
But personal expenditure, which averaged only 
145°, higher in cost between 1955 and 1956 
rose 4% in 1957 over the 1956 level, and was 
still heading up. 


Output 


Big Question: 


What Caused 
Record Drop? 


8 . ' ‘ 

Canadian industry is now experiencing the 
greatest drop in productivity to hit business for 
many years. 





On the partial evidence available, it seems 
possible that the average output of Canadian 
workers dropped @>out as much between 1948 
and 1949 as it has done between 1956 and 1957. 
But certainly no other year since the war has 
brought such a big setback. 


In a commentary on the National Accounts 
for the third quarter, DBS comments on the 
change. “Although it gives no precise figure, 
because the statistics are not foolproof in this 
sphere, the indications are that output per man 
in the whole Canadian economy (except for 
agriculture) has dropped rather more than 3% 
from the level of 1956. 


Trying to explain at least part of the reason 
for this regressive development, DBS suggests 
three factors:— 


1. Working hours have been somewhat 
shorter this year than jast. In manufacturing, 
the decline averaged 1.2°, (comparing the first 
nine months of 1957 with the same period of 
1956). 


2. Employers have, in many cases, been 
keeping workers on the payroll even when pro- 
duction had to be cut back. Confidential inter- 
views with a selected list of employers have 
revealed this, and in many cases no reason has 
been given for keeping the workers on ex- 
cept a sense of responsibility to them and to the 
community. | 


Statistically, no one can say how large a 
factor this has been in the picture; but it has 
certainly had some effect. 


3. Both in Canada and in the U.S., adminis- 
trative and office staff now constitutes a con- 
siderably larger proportion of the total em- 
ployees than it did a few years ago. This seems 
to have been a fairly general development, due 
in past anyway to the larger and more complex 
plants now in operation. 


It is also true that the biggest growth in em- 
ployment in the last two years has been in ser- 
vice industries, business and trade, and other 
office jobs; and most of these are more labor- 
intensive than manufacturing. This must have 
had some effect, though study has shown that it 
is very small in the whole picture. 


Possibly more important, though not men- 
tioned by DBS, is the shift that has taken place 
in manufacturing itself. The slack part of manu- 
facturing this year has been in durable goods. 
Their output was down about 3% compared with 
1956. But total output from manufacturing 
industry was about level: so the non-durable 
goods producers made up for this reduction. 


It may be that heavy industry ordinarily 


gets a larger output per man than some of the- 


non-durable goods industries with their smaller 
factories; and this shift might also contribute 
to the over-all drop in Canadian output per 
worker, 


Whatever the reasons the effect on Canada’s 
competitive position in the world is obviously 
serious. Moreover, the concern about Canada’s 
level of costs is increased by the wage and price 
developments discussed elsewhere. 


Labor 
Jobless Pay 


Gives Boost 
lo December 


f increased unemployment is 
being softened by substantial payments from 


the huge unemployment insurance fund. 





This November and December alone, -more 
than $50 million is goimg out to provide regular 
income for those out of work. 

It will not make up for the money which 
might have been earned, but it will provide a 
strong underpinning. 

In the first week of December, more than $6 
million went out in benefit payments, about half 
the amount spent in the full month a year ago. 
Seasonal benefit payments which began Dec, 1, 
a month earlier than last year, will probably 
mean spending for the month will exceed $30 
million, 

Last month, just under $19 million was paid 
out, against $9.2 million a year earlier. 


November Increase 

The increase in unemployment between Oc- 
tober and November is accepted here as the first 
definite sign of deterioration. 

The number of people shown as “without 
jobs and seeking work” in the survey week 
which ended Nov. 16, was put at 292,000, an 
increase of 157,000 over a year ago. 

This represents 4.9% of the labor force, com- 
pared with only 2.3% in November 1956, 

Half the increase results from two causes 
which can be identified:— 

1. Slackness in the forestry and wood prod- 
ucts industries has cost well over 50,000 jobs, 
compared with last year. When sawmills and 
factories handling wood products are included, 
the figure may be even larger. 

2. While the number of jobs has declined 
more than seasonally since August, the number 
of people staying in the labor force has declined 
much less than usual. 20,000-25,000 of the job- 
seekers can be attributed to this cause. 

The individual decisions which prompt men 
or women to stay in the labor force, even though 
no job offers, or to get out of the labor force, 
are still very little understood. But they make 
a tremendous difference to the numbers shown 
as unemployed. 

Here for example are figures showing the 
seasonal decline in the labor force from August 
to November in recent years: 

minus——198,000 
minus—153,000 
minus—191,000 
minus—161,000 
minus—141,000 

The 1953 decline was 3.7% of the Novem- 
ber labor force — this years was only 2.3%. 

One factor common to 1957-58 and 1954-55 
is a high level of immigration in the preceding 
summer; and this must have something to do 
with the lower seasonal withdrawals from the 
labor force, 

But there is no adequate evidence to show 
how large a factor this is. 


Savings 
More Money 
As Backlog 


Canadians are saving more this year. 

The total DBS savings figure does not reflect 
the full change in saving habits because it in- 
cludes farm inventories. And of course farm 
inventories are quite a bit lower after the poor 
crop than they were last year. 

But personal savings, apart from farm in- 
ventory, are estimated at an annual rate of $1,- 
667 million through the first nine months, 28°, 
above the level of savings in the same period 
of last year. It represents 7.99 of personal in- 
come after taxes. The comparable figure last 
year was 6.5%. 

In fact, since the first quarter started off 
with relatively low savings, the rate was above 

“ in both second and third quarters. 

In the second quarter, (FP, Sept. 21) the 
swing from spending to saving was quite mark- 
ed. But after mid-year it swung back a bit. 
Personal disposable income (i.e. after taxes), 
increased, but savings did not. So the savings 
ratio- fell to 8.2% from second quarter’s 8.5%. 

But this is still a high rate, and it means 
that Canadians have a backlog which could be 
used to boost personal spending any time people 
get the urge. The notable turn-around in con- 
sumer credit in recent months has of course the 
same effect. 





In 1958: 


130 


44 


Your Dollar 


Will it buy as much or more 
in 1958? 


Output per man is down, which 
pushes costs up. But competi- 
tion is keen, profits are being 
squeezed all along the line. In 
the charts below, FP shows 
what may be in store for you 
and your dollar next year. 


Employment Won't Change Much... 





| CIVILIAN LABOR FORCE WITH JOBS 
Jenvery, 19542100 



































And Hours Worked May Be Fewer... 
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_ HOURS WORKED IN MANUFACTURING 


ed 









































But Wage Rates-Will Be Higher 
And Dollar Will Buy As Much or More. 
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CONSUMER PRICES 
Jenvery, 19542100 
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MRS. HARRY A. WEINRAUS 


Traders’ Plumbing and Heating Supplies 
iid., Terente and Guelph, announce the | 
Edna 
President and Genera! 


election and appointment of Mrs. 
®. Weinreub, as 
Meneger of the Compony. 
Mere. Weinraub succeeds her 
this position since the 
ception, 


Mrs. Weinraub formerly held the position 


of Seeretary-Treasurer of the company 
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How Business Planners See 
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PROMOTIONS ANNOUNCED AT RONALDS ADVERTISING AGENCY 
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husband 
the lete Herry A. Weinravb, who held 
companys in- 











MERSEY PAPER CO. has pur- | 
chased for cancellation an addi-| 
tional 150 5%% cum. red. pre-| 
198,025 


ferred shares, leaving 
shares outstanding. 


(CONTINUED FROM P. 17) 


ucts, and the flood of import- 
ed manufactured products of a 
kind available from Canadian 
factories. These imports have 
a direct and serious effect on 
employment and hence on the 
buying power of Canadians. 

There is a growing apprecia- 
tion of the danger to our eco- 
nomic welfare arising from in- 
adequate restriction of imports, 
but it would be unrealistic to 
expect that remedial measures 
could materially improve the 
level of business activity with- 
in the next calendar year. 
However, easing of the money 
supply and recent tax reduc- 
tions, should provide some 
stimulation. On average, the 
1958 business level will prob- 
ably be moderately below 1957, 
with prices up 2% to 3% to 
compensate for increased costs 
of wages and services. 


W. H. R. Jarvis 
President, John Labatt Ltd. 


Prospects for the brewing 
industry in Canada appear en- 
couraging for 1958 and for 
future years, as long as a rea- 
sonable price structure can be 
maintained. Beer and ale have 
become a part of the Canadian 
way of life. Moderate gains in 
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per capita consumption have 
been made in recent years arid 
this trend, together with the 
anticipated steady growth in 
population, augurs well. 

Competition within the in 
dustry is very keen. Product 
improvement and consumers’ 
preferences are constantly un- 
der study and, as a result, re- 
search and marketing costs are 
rising. 

The industry also faces com- 
} tition from other consumer 
products in general and other 
beverages in particular. Main- 
tenance of reasonable prices is 
necessary in order to meet this 
competition, especially since 
restrictive marketing laws put 
the brewing industry at a dis- 
advantage in the struggle for 
the consumer's dollar. 

As with business generally, 
the industry's material and la- 
bor costs are continually rising. 
In the past, these increases 
have been offset, partially at 
least, by plant modernization 
and improved efficiency in pro- 
duction and distribution, Pos- 
sible future savings in these 
directions appear quite re- 
stricted. 

On the other hand, the in- 
dustry has been subjected to 
recent taxation increases in 
some provinces. This added 
cost of doing business is not 
so readily absorbed, Any fur- 
ther tax increases, resulting as 
they would in higher prices to 
the consumer, could reduce 
sales volume, with consequent 
adverse effects to the income 
of taxing bodies as well as of 
the industry. 

To sum up, the outlook for 
the brewing industry is good, 
but depends to a great extent 
on legislative changes. 


Frank L. Jeckell 
Ceneral Manager, Dominion 

Brewers Association 

With so many factors affect- 
ing our economy over which 
Canadians have no direct con- 
trol, it is extremely difficult to 
forecast for 1958. 

However, barring any ma- 
jor world catastrophe, I ex- 
pect that economic activity, 
employment and prices will 
end up about the same as this 
past year. Costs may increase 
slightly, but I believe that un- 
ions will be more realistic in 
their final settlements. Most 
companies may, however, have 
lower profits to show for their 
efforts, since it will be consid- 
erably more costly to maintain 
sales at present rates. 

Sales of the brewing indus- 
try in Canada should increase 
slightly in 1958. However, de- 
spite this, the industry is jus- 
tifiably worried over the great- 
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FILMEEN-TREATED STEAM IS NON-TOXIC 


Chronic toxicity tests, conducted 
by @ leading medical university, * 
prove Dearborn Filmeen is non- 
texic when used in average rec- 
emmended dosages, not to exceed 
2.5 ppm. This means Filmeen- 
treated steam may be used safely 
in food and meat processing 
plants...canneries and bakeries 
-»also for sterilizing surgical 
instruments and bandages. 


The basic use of Filmeen** 
is to control corrosion in con- 


Mall the coupon 


Drarvbor. 


++. 8 leader In water conditioning and 
corrosion control for 70 years 


Dearborn Chemical Company, Lid. 
2454 Dundas $1. West, Toronte 9 
MONTREAL - CALGARY » LONDON » EDMONTON © SAINT JOMN » VANCOUVER 


densate return lines. Filmeen 
assures this control by forming 
a continuous, monomolecular 
film on the interior surface of 
the piping, protecting it against 
both oxygen and carbon diox- 
ide corrosion. Filmeen provides 
a non-wettable barrier between 
the steam, or condensate, and 
the metal surfaces. 


Filmeen is only one of many 
Dearborn water conditioning 
products scientifically devel- 


oped to control specific corro- 
sion problems. Your Dearborn 
Engineer can recommend the 
specific water conditioning pro- 
gram you need, including tech- 
nically supervised methods and 
test procedures, 


*Detailed information upon request. 


**FIT MEEN is the trademark of a 
corrosion-inbibiting compound 
patented and produced exciust 

by Dearborn Chemical Company. 
U.S. Pat. No. RE 23614. 
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er increase in the use of spirits 
and the increase in the aico- 
holism rate. The relationship 
the price of spirits to the 
price of beer is a major factor 
in the public’s consumption of 
beer, the more moderate bDev- 
erage, It is increasingly im 
tant that governments an 
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Donald H. Jupp 


P.esident, Pilkington 
(Canada) Ltd. 
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ustment 
fairly 
who 
a continuing decline and 
who fee! that a fresh 
burst of activity is in prospect. 
‘ight money policies have cer- 
tainly been assisted by changes 
in conditions such as the re- 
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clal and dustrial facilities, 
the provision of a large num- 
ber of dwelling units. These 
are now Deing assimilated and 
the next advance may not 
come in 1958. Rising costs at- 
tributable to salary and wage 
increases make it impossible 
for Canadian industry to main- 
tain its share of its own mar- 
ket which is wide open to for- 
eign competition and equally 
of world markets which are 
too often protected by tariffs, 
quotas, licensing systems or 
outright governmen. legisla- 
tion in favor of domestic in- 
dustry. Therefore prosperity 
depends on a smaller share of 
a larger volume of internation- 
al trade. Before this can be 
achieved the adverse balance 
of trade between Canada and 
the U. S. and of Britain, most 
European countries and Japan, 
with North America must be 
reduced. If this comes about 
Canada can again look for good 
business and higher living 
standards, 

The flat glass industry faces 
unsettled conditions and lower 
volume while these adjust- 
mr nts take place. Employment 
is likely to decrease in 1958 
because of the effects of low 
price competition from import- 
ed window glass, mirrors and 
double glazed units which the 
indu_cry will be less able to 
withstand because of higher 
costs. Strenuous efforts are be- 
ing made to increase produc- 
tivity through methods study, 
new equipment and modern 
warehousing. New products 
are being introduced which are 
meeting real needs and are 
therefore finding larger mar- 
kets, Twin-wrap windshields 
for cars, colored panels for 
spandrel glazing, sliding walls 
of glass, glare-reducing and 
heat absorbing glasses, light- 
directional roof glazing, larger 
and more lasting mirrors are 
some of the highlights. In- 
stallation techniques are con- 
stantly improving. 

Late 1955 may well see the 
flat glass industry on the 
threshold of a new boom due 
to demand for 1959 model cars, 
a rising demand for new hous- 
ing required by 1960, common 
sense in international trade 
and a variety of products to 
meet the needs of construction, 
automobile and other markets 


D. E. Kilgour 
General manager, Great-West 
Life Assurance Co. 


‘The market for life insur- 
ance sales continues to be ex- 
cellent and the old highs can be 
exceeded in 1958. 

Life insurance interest earn- 
ings can likely be it.creased to 
our policyholders’ advantage 
although 1957 has probably 
seen the current peak in in- 
terest yates available to in- 
vestors. 

Inflation shows symtoms of 
a monetary check but this per- 
mits no complacence or lack of 
concern that it continues as a 
major threat. 

The general outlook permits 
neither optimism nor pessim- 
ism. Both the international and 
domestic scenes present the 
gravest problems and far- 
reaching challenges. We must 

reet them with the coolest 
heads and clearest thinking we 


. tar 
can muster. 


Peter Kilburn 


President, Greenshields & Co. 

Co. 

The investment dealer is de- 
pendent on two principal fac- 
tors in the economic equation 
for the success of his enter- 
prise: conditions in the money 
market and prospects for busi- 
ness generally. These two fac- 
tors are themselves interlocked 

He knows that a trend to- 
ward tight money depresses 
bond prices and increases the 
difficulty of raising new senior 
capital: a trend toward easy 
money reverses those condi- 
tions. The raising of new com- 
mon stock capital, however, re- 
lies on public confidence and 
on the outlook for business at 
large. 

Going into 1958, the evidence 
points to easier money with a 
consequent tendency for bond 
prices to rise. Investment grade 
preferred stocks should follow 
a few paces behind. While 
some new business projects 
will be deferred, the volume 
of new senior department cap- 
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Herbert H. Lank 


President, Du Pont Company 
of Canada (1956) Ltd. 

The Canadian economy is 

ing through a difficult 

id. alth ugn it sh uid t 

ible to avert a serious 
during 1958. For the ne 
eral months the demand 
industrial goods will be 
duced as excess inventor 
liquidated. In addition, capita 
investment, one of the main 
supports of the economy, has 
passed its peak, and this could 
have marked effect towards 
the end of next yea 
Elements of strength, how 
ever, are to be found in the 
consumer goods ndustries 
where demand should be 
strengthened by the growth in 
population and the high level 
of purchasing power. The hope 
is, therefore, that the consum- 
er goods industries will ex- 
pand in order to offset the 
declines that will occur els 
where. To accomplish this 
transition, without a serious 
drop in employment, will re 
quire changes in both fiscal 
and monetary policies and a 
better deal for the Canadian 
manufacturer. 


L. F. Long 


President, Building 

Ltd. 

The year 1957 started 
housing construction at a 
level and no immediate 
pects for improvement, 
same time commercial and 
dustrial construction was 
ceeding at a high and a 
ating rate. It now 
that the reverse situatio: 
prevail as we go into 1958, 
housing construction undé 
influence of increasing av 
ability of Mortgage funds 
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ARTHUR BISHOP GARY STEEVES 


Front ded. Walker, President. Ronalds Adverts ng Agency. enecurces fhe appoint 
ments of Arthur Bishop end Gery Steeves to new executive posts wilh the ogency. 


Mr. Bishop leoves 
Edmonton, to become co senior occownt executive in Bonalds Torento office 
to his westers stint, he hod many years with Ronelds Montreal office in on executive 
copacily 
“Operation Home | Mr. Steeves, returns to his 
' and is financi- Operations, after four years on major natione! accounts in the ‘oronto office of 
Pan mt the agency. 
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his position os monoger of Roncids Western Operations i8 
Poff 


native Edmonton as manoger of Ronaids Westers 
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‘Td Whe to have 2 
dime for every dollar 
It saves Us.” 


American-Standard Products (Canada) 
Limited earned big savings when it 
adopted this new H&D corrugated box 
to ship vitreous china toilet bowls. 


It's 60% lighter, 20% quicker to pack 

and 32.5% less costly than the wooden 
crate it replaced. The ‘keystone’ shape offers 
greater product protection and convenient 
hand holes ease handling. 


Send for free booklet—‘‘How to Ship More 
Economically in Corrugated Boxes.” 


> HINDE & DAUCH 


AUTHORITY ON PACKAGING 
TORONTO 3, ONTARIO 


\/ » os. 5 

MILLS in Toronto, Treaten, Ont. 

FACTORIES in Toronto, Chotham, Ont., Montrea!, Ove. 
SUBSIDIARIES with Factories in Peterborough, Ont., 
Winsipeg, Man., Colgary, Alte. 
SALES OFFICES in Toronto) Chothem, Hemiiton, Kitchener, 


London, Ottowe, Peterborough, Wiedser, Ont, 

Montreol, Granby, Ovebec, Ove. 

SUBSIDIARIES with Soles Offices in Peterborough, Ont., 

Winsipep. Mom:, Calgary. Edmonton, Alte. 
[NS., Moncton, NB 05) 
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How Planners See 1958 





(CUUNTINUED FROM P. 26) 


of horne building materiais and 
equipment. 

Under the stimulus of these 
developments, 1958 should be 
@ good year for the sale of 
building materials ‘entering 
into home construction but 
perhaps will see some hesita- 
tion in sales of rnaterials for 
commercial and industrial con- 
struction. The demand for ad- 
ditional educational and other 
institutional facilities should 
keep this field active. 


F. W. Lockhart 


General Manager, Pfizer Can- 
ada. 

New capital outlay for plant 
improvement and development 
was significant by the Cana- 
dian pharmaceutical industry 
in 1957. While this will help 
bring about increased employ- 
ment in the next 12 months, 
the industry is still faced with 
a skilled labor shortage car- 
ried over from last year. Phar- 
macy is not attracting a suffi- 
cient number of young men 
and women to cover the re- 
quirements of both the retai! 
trade and manufacturers. 

The over-all outlook for 1958 
is good generally with 
clinically-backed specialty 
products expected to find a 
ready market through the 
medica] profession. 

One of the highlights from 
an industry viewpoint in 1957 
was its ability to successfully 
meet the heavy demand for 
drugs brought on by the initial 
onslaught of Asiatic Influenza. 
We are sufficiently prepared 
to handle future outbreaks of 
epidemic proportions 

Clouding what can be other- 
wise termed as bright pros- 
pects, is the rising cost of 
labor, raw materials, services 
and transportation. The sta- 
bility of our economy will 
determine to what degree this 
will affect the  industry’s 
profit picture in 1958. 


new, 


Harold V. Lush 


President, Canadian Manufac- 
turers’ Association. 


Specific forecasts as to the 
level of Canadian economic ac- 
tivity in 1958 are bound to re- 
flect existing conditions. These 
conditions, although good by 
any normal yardstick, natural- 
ly suffer when stacked up 
against the unprecedented pace 
of expansion which recorded 
1956 as the peak of Canadian 
business years. Nevertheless, 
most indicators at this moment 
point to a good year in 1958 
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Businessmen tell us ~ 
monthly reports cate a] 
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The Bank of 
Nova Scotia 
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Economics Department 
The Bank of Nove Scotie 
44 King St. W., Teronte 1 


Please put me on the Monthly 
Review mailing list. 
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and here are my reasons for 
optimism : 

Canadas population  con- 
tinues to rise rapidly. The 
labor force is larger at this 
moment (han in any previous 
winter. Employment, sales and 
saving levelg are high by any 
standard. Also favorable is the 
slight easing of credit restric- 
tions which have held back 
many small businessmen. Most 
important, first estimates once 
again suggest heavy capital in- 
vestment intention. 

On the other side of, the 
ledger, profits are facing a 
tighter squeeze than ever. The 
domestic consumer is watching 
carefully. | and 
negoliating tne 


due 


prices nions 
managements 
wage contracts for 
renewai in the coming 
will need to exercise 
realism. Lastly, there 

of cheaply made im- 
ported goods which offer con- 
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H. M. Spencer Lewin 
Vice-president, Bowater Cor- 
poration of North America. 
The 
it will lake at 
years for newsprint 
lion to catch up 


now 
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probabilities are 
two 
consump- 
with exist- 
and with the 
capacity that will 
be available in 1958 and 1959. 
Meanwhile, the  cost- price 
squeeze with us and 
the Canadian dollar remains 
at a high premium, 

All these things present a 
challenge to government, man- 
agemegt and labor in their re- 
spective : pheres. 

lt is my view that the long- 
range planning of the Cana- 
dian pulp and paper industry 
been sound, but we may 
have to take a bit of a 
breather for a year or two, 
is not necessarily a bad 
thing for all concerned. Cer- 
tainly the industry was never 
in a better position to tackle 
the problems of the immediate 
future and to move ahead when 
the new upswing takes place. 
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A. 'T. Lambert 


General Manager, 
Dominion Bank. 


In my opinion the year 1958 
will see a renewal of the 
growth of the Canadian na- 
tional income, perhaps at a 
slower rate than in 1955 and 
1956 but on a sound and 
sustainable basis. I think it is 
highly significant that what 
has happened so far in 1957 
appears to be simply a flatten- 
ing of business activity at a 
high level, not a definite down- 
turn, for it giVes hope that 
our anti-cyclical policies are 
proving reasonably successful. 
1 believe this flattening has 
been necessary to end the ex- 
pectation that prices would 
continue to rise, which threat- 
ened to distort all business 
planning. 

The risk that a serious down- 
turn will develop can not be 
entirely ruled out, especially 
if business confidence were to 
become seriously undermined, 
or if adverse developmént were 
to occur in our export mar- 
kets, but present indications 
are that we face nothing worse 
than the other periods of re- 
adjustment we have already 
gone through since the war. 


Toronto- 


Hugh A. Martin 
President, Marwell Construc- 
tion Co. 

Last lLecember I ventured 
to predict that heavy-handed, 
clumsy credit restrictions 
would greatly retard com- 
mercial and housing construc- 
tion, and if this trend were not 
corrected in time, a recession 
of some severity could come 
upon us in short order. 

Unfortunately, this predic- 
tion now appears to be correct, 
except that the recession has 
now encompassed the entire 
construction industry, and 
many others besides. 

In my opinion, 1958 will be 
a bleak year for the industry 
as a whole unless some bold 
moves are made by the federal 
government, such as aid to 
provinces to complete arterial 
highway systems, initiation of 
large-scale power and flood 
contro] projects and substantial 
aid to provinces for schools 
and hospitals. 


G. W. G. MeConachie 
President, Canadian Pacific 
Air Lines. 


Air traffic, domestic and in- 
ternational, should increase by 
about 30% during 1958. The 
airlines will do well to hold 
the line on air tariffs in the 
face of costs which have been 
rising at an alarming rate. 
There is a prospect of lower 
“thrift” fares on the Atlantic 
and polar routes to Europe, 
with in-flight accommodation 
more restricted than on pres- 
ent tourist flights. 

Canadian Pacific Air Lines 
has been involved in a costly 
re-equipment program during 
1957. This has involved heavy 
investments in preparation for 
introduction of the fleet of big 
turbo-prop Britannia airliners. 
The effects of these high-ca- 
pacity long-range airliners 
should be felt in increased 
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traffic and revenues for 1958 
Similarly, the route develop- 
ment program of the past 
year (with new services to 
Santiago, Chile, as wel! as 
Montrea!l-Lisbon-Madrid) wi: 
be consolidated m 190! 
Generally speaking, the air- 
lines will be flying in rath 
turbulent air, financially, unt 
huge fleet investments begin to 
pay off, but the air traff 
prospects were never better. 


D. M. Morrison 


President, Trans Mountain Oil 
Pipe Line Coa. 
The closing of the Suez 

Cana! gave rise to more bu 
than the Trans Mountain 
Line Ga ire 
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upsets du: 
consolidation of 
ac‘ustment of 
equipment and addi- 
training of personne! 
carried out economic- 
ally without loss of through- 
put. This assures us a 
in excellent operating 
tion. 

Starting 
low point we anticipate a 
rather slow but steady im- 
provement through 1958 and a 
much better long term out- 
look. However, an _ incident 
such as an upset in Syria could 
bring a return of the Suez 
situation almost immediately. 
Meanwhile the growth and di- 
versification of the refining in 
dustry in British Columbia and 
Washington State, based on 
Canadian crude, is proceeding 
as anticipated. 


syvsiem 
condl- 
from 
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Thomas G. MeCormack 
President, 
Ltd. 
The retail food industry i 
raditionally one of the most 
stable, because of iis inherent 
and vitally essential basic pur- 
pose—fulfilling the daily food 

needs of the public. 
This fact has been redemon- 
strated during 1957 when, de- 
spite a probable slight decline 
in over-all national expendi- 
ture on goods and services, the 
retail food industry (and par- 
ticularly the growing portion 
of it in the supermarket cate- 
gory) has continued to show 
strong prégress throughout the 
year. In: fact, right up to the 
end of the year, well-located 
new markets were still receiv- 
ing unusually strong public ac- 
ceptance, indicating continued 
opportunities for expansion 
based on sound consumer re 
search. 
During 


Dominion Stores 


1957. Dominion 


Stores Ltd. opened 42 new re- 


— ee ee Se _ 











——— December 21, 1957 THE FINANCIAL POST 27 


“This is a job for which business paper 


advertising is 


, , ’ 7 ’ 
monn and used in dispensar es tnrouc 


; ; , ’ 
me {, ersi isa housenoid word, and wel 


. . . . ’ 
HusinNess paper advertising is laliior-ma 


nounce neu produc i<. , "ps phar rive c7< 
, ’ , . , 
1fne names of our long-established preparations. 


; , . . 
qmnecxtra sadiesmaniito carry product information to 


; , ; 
sand to strenvinen our proressionai relations. 


- 


Drug ve re hand inl’, and as a sali 


<Jriqdi 


; * ** 
<aidi 


ZF J . 
all A1aAtJtirtin 


\. 8S. Hert 
Manage? 
NicKenna & Har) 


Advertis ng 


Averst 


Whatever your product, your sales effort gets a lift from trade 
advertising in a sound business publication. 


Leading firms in every field are quick to see the advantages of 
advertising designed for and directed to the retailers who finally 
sell their products, 


Secking new dealers, offering clerk training material, highlighting 


BUILDING SUPPLY DEALER 
CANADIAN GROCER 
CANADIAN STATIONER 
DRUG MERCHANDISING 
HARDWARE AND METAL 
HOME GOODS RETAILING 
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market opportunities, advertising “in stock” service, announcing 


sales policies . . . for all these tasks, and many mofe, business 
paper advertising is efficient, economical and sure. 
When you talk business, and mean business, use a business pubhi- 


cation, Make your choice from this list of leaders, and start them 
working for you right now! : 


MEN’S WEAR 

PAINTING AND DECORATING 
PHOTO TRADE 

L’EPICIER (the Grocer) 

LE QUINCAILLIER (the Hardwareman) 


STYLE 


MACLEAN-HUNTER MERCHANDISING PUBLICATIONS 
Sell Your Dealers And Keep Them Selling 


TORONTO, 481 University Ave. EM. 3-598] 


MONTREAL, 1242 Peel St. 


UN, 6-984) VANCOUVER, Burrord Bidg. MU. 3-8254 





The year ahead is bound to 
reflect the buoyant expansion 
program carried on throughout 

1957, and this, coupled with 


tail units, employing more than 

1,500 on construction projects 
and creating 1,375 new jobs for 
store employees. 


a year of 
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CNIB Cofeteria at a large industrial company. 


continued expansion, should 
provide adequat: 
sound progress. 

Generally speaking, oppor- 


not kept pace with the dynamic 

growth of the principal cities, 

Dominion Stores, which has 
(Continued on page 28) 


tunities for future expansion 
would seem to be greatest in 
Western Canada, where expan- 
sion of new store facilities has 
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Mobile unit fer training decier-sclesmen 


Look what industry is doing with the TRAILER! 


All over Canada, McGinness trailers are being 
used to reduce costs — save time — keep work- 
ers more content. In mining, lumbering con- 
struction, public utilities, and general industry, 


McGinness trailers have proved the economical 


Mobile test loberatory 


Have your secretary drop the coupon in the mail today for 


much more information about McGINNESS Trailers. 


Mobile Displey room Mobile Dining room Mobile Disploy room 


B. McGINNESS LIMITED 


PETERBOROUGH, ONT. 


Cafe PLAGE Ee LA LOGI OL OO IO MAM OS FBP DLE AEM STA 


one of a number of standard designs — or they 
may be custom built to your specific needs. 


answer to problems of “on location” housing, 
feeding, sleeping, working, training. McGin- 
ness trailers may be adapted to your job from 
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Mobile Librery 


Censiruction crew bunkhouse. 


H. B. McGINNESS LIMITED 


PETERBOROUGH, ONTARIO 
Gentlemen: Please send me your ¢eatalogue on McGinness custom 
built commercic! troilers. 
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WHY DO OWNERS 
OF STRAN-STEEL 
BUILDINGS 
COME BACK FOR 
MORE? 


Owners of modern Stran-Steel 
buildings have found how versa- 
tile and durable these all-steel 
buildings are—how easily they 
can be site-styled to individual 
requirements: offices, manufac- 
turing, warehousing, service. 


Stran-Steel buildings have attrac- 
tive Stran-Satin metal wall exte- 
riors. ‘hey go up fast at low cost. 
And they are easy to insulate and 
heat, yet are fire-safe. A full line 
of accessories—windows, sliding 
doors, Stran-Lite skylights and 
roof ventilators—make Stran- 
Steel buildings adaptable. 


nat - 
~ a 


Up to $25,000 is available to finance 
these buildings through the Stran-Steel 
Purchase Plan. As little as 25% initial 
investment, up to 5 years to pay. 


For more information, write your nearest 
Stran-Stee!l dealer: 
Alberte 


Steel Sirvetures & Building Products, Lid, 
© 4816 Macleod Trail, Calgary 

e 7505— 104th Street, Edmonton 

© 3rd Ave. & 14th Street, 5., Lethbridge 
British Columbie 

Macon Supply Co., Ud. 

235 Pemberton Street, Vancouver 


Monttobe 
Maple Leof Distributors, 777 Erin Street, Winnipeg 


New Brunswick 
Ceylor Steel Ceo., Lid., Royal Hotel, St. Johns 


Nova Scotie 
Fundy Construction Co., itd. islevilie Street, Holifux 


Ontarle 

Astrea Steel Structures, Ltd. 

7 Hughson Street South, Hamilton 
Claydon Co., Ltd. 

108 N. Syndicate Street, Ft. William 
Hill-Clork-Froncis, New Liskeard 


Qvebe< 

Hill-Clark-Froencis [(Quebec) (td. 

© 255—9th Street, Norenda 

© 47861 Von Home Ave., Montreal 
e P.O, Box 257, Cribougamey 


Saskatchewan 
Roy Wright lid. 7th Avenve & St. John, Regine 


Dept. 34.52 
STRAN-STEEL CORPORATION 
Detrolt 29, Michigen © Division of 
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aireaacy estabdiisneda opera’ 
in Alberta and British Colu: 
bia. now has outlets under cor 
struction in Saskatchewan 
Manitoba. By the | 

Dominion will be in opera 
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province except New 
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stores 


rise 


“tion of new store sites should 


hefome more selective, and fo: 
that reason more competitive 

These increased competitive 
factors wi! demand greater 
efficiency of operation if retai! 
food firms are to maintain net 
profit ratios, already the low- 
est of any industry at 2%, plus 
or minus 

To summarize, the retail fo: 
industry should be more buoy 
than most in 1958, en): 
ing a good year even if 
stride of business general; 
should be shortened, and with 
prospects of a record year un- 
der modestly stable conditions 
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J. K. Macdonald 


President, Confederation Life 
Association. 
Canada’s 


gross nationai prod 
increased very rapid 
ince World Was 
ne exct plio of 1954 
The in 
year Jey! 1956 would appear 
to be smal! and 1957 may well 
be regarded as a period of con- 
sOlidation. Price and cost-of- 
living continued to 
into 1957. 

Monetary restrictions were 
applied in 1956. Recently the 
rise in cost-of-living seems to 
have been checked and credit 
controls are being eased by 
our Central Bank 

Sales of new life 
in Canada in 1957 
Over 
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i Urance 
showed a 
large 1956 due 
to some extent to new and a! 
tive kinds of insurance 
uced during the 


rease 


trac 


= | / 
INntrog 


» year 1958 m 
r small incre 
National: Prod 
insuran: 
substantia! 
though (¢ 
are bét 


C ifl 1©@! 


, 


Li iImSuradafhit 
come than people of 
country, they still car 

enougn al 

to equal about two years pe! 

sonal income. This wouid 
certainly indicate that we are 
not over-insured and _ that 
there is a need for substanti- 
ally more life-insurance pro- 
tection for our people. 


average only 


Louis Michelin 
Vice-president, British 

Corp. 

In spite of world uncertainty, 
Canada’s economy still flour- 
ishes and. the British Motor 
Corporation looks toward play- 
ing a greater part in it during 
1958. 

I like the thoughtful and 
aggressive way the govern- 
ment has set out to revitalize 
Canada’s trade with the United 
Kingdom, and I am sure the 
British people will respond 
energetically to the challenge 
placed before them. 

We believe our business in 
Canada — 50% of the British 
share of the Canadian market 
— is a continuing advertise- 


Motor 











iS MORE PROFITABLE NEWS 
IF YOU KNOW IT FIRST! 


You can make sure you get all the news you 
need to provide opportunity and protection .. . 
and you can get it fastest. Dow-Jones News 
Service is delivered by high speed ticker right 
in your own offices. It keeps you not only best 
informed but also adds that other essential — 
it keeps you first informed. And the cost is low. 


Look inte it now! 


Yes, | desire more 
informetion cbout 
Cancdian Dow-Jones 
News Service and Its 
many opplications to 
my business. Plecse 
send me “News to 
Profit By.” 


Name 





SERvice’ 











Orgonization. 
Address 





City 
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SEND TO CANADIAN DOW-JONES, LTD. 





69 Yonge St. 
Torento 
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T. M. Mayberrs 


President, Firestone Tire & 
Rubber Co. of Canada 
Firestone of Canada is pro- 
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Kk. L. Markson 


President, Monarch 
Co. 


Knitting 


Canada knitting ustry 
employing at th moment 
about 21,000 people in 285 es- 
tablishments and having a 
gross production value of about 
$160 million, is one of the most 
important sections of the Cana- 
dian industry. And 

caused 
by loca! supply 
and demand, it shares the same 
general problems as the textile 
industry as a whole. 

The main problem at the 
moment is that the industry is 
not reaping the full benefit of 
increased consumer demand 
f.r most knit goods. On the 
contrary Canadian production 
is stationary, or declining, 
while the volume of imported 
goods increases steadily. 

Production and employment 
rates, after hitting postwar low 
points in 1954, improved in 
1955 and 1956, remained steady 
in the first half of 1957 and 
now appear to be entering the 
downward phase of another 
cycle. Meantime imports of 
most kinds of knitted goods 
are up over previous years. 

Under these conditions prices 
obtained by Canadian mills are 
marginal and in some cases 
unprofitable. 

The future will be condition- 
ed by recommendations of the 
tariff board now investigating 
the entire Canadian tariff 
structure covering textiles and 
clothing. Under present cir- 
cumstances the industry will 
do well in 1958 to hold its cur- 
rent level of activity. 


textiie 
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conditions of 


C. J. Morrow 


President, National Sea Prod- 
ucts. 

It is a bit difficult to make 
any accurate forecast about 
our own line of business at this 
time. Inventories of frozen 
fish are lower and in a health- 
ler position now than they 
have been in recent years. 
This should make for a fairly 
healthy market during the next 
few months. rices both to 
the fishermen and to the dis- 
tributors have advanced and 
are likely to be strong in the 
early part o. the year. 

The production of fish is 
most unpredictable. Right now 
the catches are not at all good 
and, of course, during the win- 
ter months many of the in- 
fishermen will not be 
producing. Present conditions, 
however, can very well en- 
courage overproduction when 
the 1958 summer season opens 
up. I Jook for fairly steady 
employment in the fish plants 
that operate all year. 

Any improvement in the dis- 
count on ‘the American dollar 
would be very helpful to the 
fishing industry on the Atlan- 
tic coast. This discount has 
eaten into profits very mater- 
jially during the past year. 


snore 


R. S. Munn 
President, Burns & Co. 


The decline in. business ac- 
tivity which is now evident 
will continue Into 1958 and this 
trend is not likely to be re- 
versed until near the end of 
the year at best. ver the long 
term, however, Canada’s econ- 
omy is.sound and it will con- 
tinue to expand. 

The number of people with 
jo.. will remain at a high 
level, but there will be more 
unemployed, particularly dur- 
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President, 


Commerce. 


n Although the 


shouid 
income 
marketings in 


w prevailing 


HERBERT H. GEE WALTER $. BEAZLEY 


SLOCK 


DELMAR K. BRUNDAGE 


Bros. Limited A. } 
of Herbert H. Gee Y¥ 


a 
ee & 


Jenking 


, 


mee! President, 
m Vnerge 


m en eevieery 


Yordiey, 
e Pres dent 

continve os @ Director end 
August 


effective December J!, 5 
from octive service, Myr 
complete 5C 


yeors with the Compeny nex! 


Canadian Bank 1958 


re Presiden'—Genera 


Welter 5. 
Se'es 


al* a ed the F ~ we "g ODpPc riments eftect @ Jonverv Taf 


Manvie "g ond Delmar F. Brundege, Y 


W. G. Miller 


Presicent, Montreal! 
tive Works, Ltd. 





| Ocomo . 


H. FE. 
President. 
Canada. 


Moquette tance re! T 
Mercantile Bank of public debt and 
> expan 


Reneraii 


© export is as 
as ever, but many of 
ider-developed countries 
importing on an 


4 ; 
‘ . ' ‘ . * . 


+) rye re \f 
ine pa oO! wot 
— “¢ 

a heehee J ” 
vestmen “ ied on page 29) 


_ ae 





And 
TRILAN’-CQ CARPETING 


£ 


TRILAN’-CO fibre is the chemist’s 
answer to the search for the IDEAL 
CARPET FIBRE. It is the result 


of more than six years continuous 
research by over one hundred 
chemists, physicists and engineers. 


TRILAN*-CO is the first and only triester carpet fibre on the market spe- 
cially developed for carpet use. It possesses those properties which are needed 
to ensure a product of real value: superior resiliency, colour fastness, resistance 
to soiling, ease of cleaning and spot removal, long wear, beauty and versatility... 


answering all the consumer's expectations from her carpet investment. 


We -believe that this revolutionary, new, man-made fibre — TRILAN*-COQ 
will mark the beginning of an entirely new carpet era. 


Today, TRILAN*-CQ has become the latest in a line of better products de- 
veloped through modern research and offered by us for the benefit of the 
consuming public. 


Tomorrow P 


CANADIAN CELANESE LIMITED 


t 


1980 SHERBROOKE ST. W., MONTREAL 25, QUE. 








ee 











Procurement 


Capital 


How Planners See 1958 | Plibrico 
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FOR YOUR BUSINESS 


Nationwide Service 


@ Company Financang 
© New Ventures Finenced 
@ Debenture Finencdng 
~ Promotional Financang 
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Get 24-hour 
protection 
against FIRE with 


CHUBB 


RECORD PROTECTION FILES 


It’s a startling fact that more than four out 
of ten businesses whose records are destroyed 
by fire never reopen. 
But Chubb Record protection files and ledger 
containers (illustrated at top) are tested 
against severe heat and damage... and in 
all tests have preserved their contents intact. 
Why risk serious loss when you can have 
‘round-the-clock protection 
against fire right where your 
records are used and for less 
than you might think? 
... and there's “not a chance” 
when it's co CHUBB Sofe 


Write for information fo: 


CHUBB 


SAFE COMPANY LIMITED 
577 Oxford Street, Toronto 14. CL. 5-1191 
Offices in Montreal and Vancouver 
Agents from coast-to-coast 
CHU B B — largest manufacturers of safes in the Commoaweelth 57-4 


























quires assistanc’ that can come 
only from a few major worid 
powers — the U.S. bearing the 
largest part of the burder 
Against this background the 
outlook for the corm 


at best, uncertain 


H. D. MeNairn 


General Manager for Canada, 

Prudentia| Assurance Co. 

A downward trend in busi- 
ness is the pattern apparent 
here, in the U. S. and in tne 
major European countries, Wé 
are in another post Doom ad 
Justment period, the ex 
and severity of 
largely dependent 
ness confidence. It 
nealthy aspects i: 
better balance b« 
duction and wages 
taining the value none 
The danger in the present posi- 
uon is that overcaution or 
widespread retrenchment by 
business generally, based on 
fear of a serious reces 
could well bring about 
situation we al] seek to 

With a reduction in 
spending of the order of 10 
expected, a position of ove: 
production in several of ou! 
major industries and with 
many announcing curtaliment 
of expansion plans, we can e» 
pect an appreciable reduction 
in the level of business acti, 
ity throughout 1958. It seems 
unlikely that the easier money 
policy of the present federal 
government and spending pro- 
grams by the various levels of 
government and public utili- 
ties would pick up the slack 
much before the end of the 
year and it may be well into 
1959 before any upturn in 
business generally will be ap- 
parent. 

While the 1957 results indi- 
cate a postwar record for new 
life insurance production, the 
total is distorted by the pro- 
duction figures of the new 
family package policy which 
replaced much existing busi- 
ness. With depressed business 
conditions the industry will do 
well to equal the figures of last 
year. 

The general insurance busi- 
ness is suffering seriously fror 
an excess of competition. Much 
needed rate increases in the 
fire, multi-peril and automo- 
bile lines can be expected and 
should produce an appreciable 
increase in premium income. 
Due to the volume of business 
now in force at inadequate 
rates, it is inevitable that the 
fire and multi-peril classes will 
again produce a_ substantial 
over-all underwriting loss in 
1958. It is doubtful that the 
people of Canada fully realize 
that they have been buying 
general insurance protection at 
bargain rates for several years. 


, séal 
Capital 


Gordon R. McGregor 


President, Trans-Canada Air 

Lines. 

Throughout the latter half of 
1957 a slowing up of traffic be- 
came apparent In the air trans- 
port industry. While 1958 traf- 
fic is expected to show consid- 
erable growth over that of 
1957, it will probably repre- 
sent a somewhat lower per- 
centage increase than has been 
the case during the past three 
years. A considerable reduction 
in TCA'’s tourist fares, coupled 
with a greater proportion of 
Viscount equipment in the 
company's fleet will, it is 
hoped, act as a travel stimu- 
lant. 

Capital expenditures’ will 
continue to be high throughout 
the air transport industry as 
the major air lines proceed 
with their transition to tur- 
bine-powered aircraft. TCA, 
for example, will put into ser- 
vice in 1958 an additional 18 
turbo propeller Viscounts as it 
moves towards its objective of 
a completely turbine-powered 
fleet by 1961. Also, two more 
Super Constellations are being 
added. There will be further 
retirement of DC-3 equipment 
in the coming year. 


A. M. Mackay 


President, Maritime Telegraph 
and Telephone Co. 

With the exception of the 
extensive coal mining indus- 
trv, which has labored under 
serious disability, 1957 may be 
regarded as a year during 
which the general trend of 
business and industry in Nova 
Scotia was very definitely sat- 
isfactory. 

However, as the New Year 
approaches, I believe that 
thinking men cannot be other 
than cognizant of certain 
clouds on the horizon, clouds 
that are significant inasmuch 
as they indicate a definite 
change in the economic 
weather. 

What does this change por- 
tend — a business and indus- 
tria] recession? I don’t believe 
that the generally accepted 
meaning of the word “reces- 
sion” is properly descriptive of 
what lies ahead. In a country 
less richly endowed than this 
one even a depression might 
be possible, but in Canada — 
the bread basket and basic 
storehouse of the world — any 
serious and protracted setback 
could be induced only by a 
world-wide catastrophe. 

The economy of Nova Scotia, 
following the lead of the rest 
of Canada, has risen to a hith- 
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Donald McInnes 
President, Eastern Trust Co. 

In looking ahead to 
would expect, for at least tl 
first six months, a continuati 
of economic conditions gene: 
ally similar to those of the cur- 
rent year, I believe the full co- 
operation of management, lab- 
or and government at al] levels 
can and will keep employment 
at relatively high levels and 
that the peak of unemployment 
may be seen early in 158. 
Every effort by all parties in- 
volved will be necessary to re- 
strain rising costs in order to 
continue the levelling out of 
the past few months 

While not minimizing the 
importance of the current 
slackness in the Canadian econ- 
omy, In my opinion the con- 
solidation now taking place 
may well be regarded in retro- 
spect as another moderate ad- 
justment that periodically has 
taken place in the postwar 
period. Important underlying 
factors of strength can be rea- 
sonably expected to make their 
influence felt in due course 


Gerald H. McVean 


Vice-president, American Can 

Co. of Canada, 

The demand for packaging 
materials is continuing § at 
high levels, particularly in the 
small goods field where con- 
sumer interest in packaged 
convenience items is probably 
greater than ever before. 
Under these circumstances the 
packaging industry will exper- 
lence some of its. greatest 
challenges and opportunities 
in 1958 and the years to fol- 
low. 

To meet this situation the 
industry will have to place in- 
creased emphasis on research 
and engineering with a view 
to better utilization of pres- 
ent materials and methods. 
At the same time, the pack- 
aging industry will be 
quired to employ all the re- 
sources at its command in the 
search for improved methods 
of product packaging by rea- 
son of new materials, better 
packaging design and more 
efficient methods of produc- 
tion. 


re- 


A. D. Nesbitt 


President, Nesbitt, 
and Co, 

The year 1958 should be one 
of good business as far as the 
over-all picture is concerned. 
Capital spending by business 
will remain high when com- 
pared with previous years, 
though it will be down from 
1957. Any such decline, how- 
ever, could be offset by a mod- 
erate increase in spending by 
governments and consumers. 

Consumer spending will be 
a factor of strength as a result 
of a number of influences in- 
cluding the following: current 
high level of incomes and say- 
ings, easier credit, increased 
housing starts, the slight re- 
ductions in income taxes and 
the excise tax on automobiles, 
an expected increase in farm 
incomes, increased social se- 
curity payments and a more 
stable price level! 

New issues of securities 
should remain at a high vol- 
ume. Business corporations 
may be more dependent on the 
capital markets because of 
narrowing profits and tighter 
cash positions. Governments 
will need to borrow increased 
amounts of money from the 
public to meet a growing de- 
mand for services. While in- 
terest rates will probably move 
lower, the continuing high 
level of demand for funds from 
the public will probably pre- 
vent them from falling to their 
1954-1955 level. 


Thomson 


J. Geoffrey Notman 
President, Canadair Ltd, 

In attempting to forecast the 
coming year for the Canadian 
aircraft industry, some special 
factors not usually applicable 
to other industries must be 
taken into account. As the in- 
dustrial embodiment of much 
of Canada’s defense potential, 
the outlook for the industry 

(Continued on page 30) 








Plibrico boiler linings help keep C.S.L. ships at Top Efficiency 
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be made 
vV experienced 
Plibrico service available at everv main 
lake port. 

In marine installations anti in many other in- 
dustrial fields Plibrico have proved themseives more , , 
efficient — more economical. Why not consult Plibrico S.S. Thunder Bay. The boiler | 
any boiler, furnace or incinerator problem you installed by Plibrico 
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PLIBRICO SERVICE CREWS AVAILABLE AT 
THESE PORTS 
DETROIT 
TOLEDO 
CLEVELAND 
BUFFALO 


MONTREAL 
TORONTO 
HAMILTON 
PORT ARTHUR 


DULUTH 
MILWAUKEE 
CHICAGO 











Write today for full particulars 
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of the Canada Steamship Lines, $.S. Fort 
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S.S. Sir James Dunn. Boilers for this ship, as well as all others illustrated, 


Marches with Canadian Industry 


Plibr 1coO (CANADA) LIMITED teas ottice: New Toronto, Ontario 


Halifax Montreal Quebec Winnipeg 


Vancouver 


Refractory Engineering and Construction for Bowlers, Incinerators, Industrial Furnaces 

















en 
- ‘ er 
~ ne eee 


ey 


7” i 
NT C8 ay 5 























if 
4 


+ : a 
Vhe A “es 
+ . 
oe GL mee Pe (eee ‘ 
oe ae 
. . 
: ’ 4 
: ; 
i , 
7 hte, ae eer! 
€ 


a yt 


ak. 
A 
os 
a 
Le, 


A > ten “ ge fe a , 4 ti 
eh ete OF ly eg ae 
A Sa pd x 
hg ta, , 
} 


e 


4, 
x 
» 
¥ 
* 
. ? 
, Ge 4 
7 ’ - 4, 
ao “a > ed 6> 
re _ , 
ve 9% 


PROSE AML EBL ASD AGG PAA Eg 4 





- 
Fa 


¢¢ 2.2 
<8 2 


= 


ad 
SJ 








sw 
a J - Fr ee 
4 grt 2 ie 4 
> “ ~ sad 
oe pa. eed 


- 


7a i al 


44 


SOs 


4 


a 
sYye) ~ £ 


Cal . 








SII NI GT 


ys it ae 
, — — i ‘% f " 
ie te eg ee 


* 
yp Bee, Law © Ws 





A gill-net slung under the ice provided dogleed 


we also caught lake trout, grayling end ling cod 


"Ht happened to us" 


sees tn the Land of Little Trees 


Helga and Peter wanted ‘adventure! But the con- 
crete canyons of Canada’s bustling citres were not 
e “frontiers” these new Canadians were seeking. 


lor them, advent ire be al 


a realitv when they 


lived a primitive life in the desolate, unsympathetic 


land. of the Arctic Circle. 


Here, they hunted 


Caribou for food and clothing,tamed the tempera- 
mental half-wild huskies, and followed the tanta- 
lizing ¢click-clack of their geiger counter. 


For you, the reader... 


their adventure comes to life as you read the story 


they wrote and see the magnificent full-color photos 


they took in toda’ 
happened tous. 
This story ws 1. 


experience” series that re 


fascinating actlwwittes 


reall s of life. The 


and woricn réeadel 


hills 


Maclean’s feature series, “It 


ntinuing “ personal- 


creates the unusual and 


f : , 
amultes 1? all 


oh with both men 


inthe ? le of 
noLier fxarnft é Of; a 


progressive cditortal pols y based ort the sound 


knowledce that peof le like to read about feof 


We lived on Caribou meat 
and sewed moccossins, 
porkes and even a sieep- 
ing beg from the hides. 


The deg team sied ond 
herness ware hand-made, 
and twe of the dogs 
were holf-wild. 


Wileerness cookery came easy, 
ond even on snowshoes, 
we could hendle the wash. 


For you, the advertiser... 


Maclean’s policy of portraying people succeeds in 
holding the attention and respect of over two 
million Canadians. From respect comes confidence, 
and the following of Canada’s National Magazine 
has a powerful “buying confidence” in the products 
and services advertised in Maclean's. 
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Write tedey for yeur persone! copy of 
“The Readers of Maclean's”. This 21 -poge 
beeklet — besed on the second Canadian 
Censumer Publications Report, 1957 — 
gives you -the complete story about 
Macleen’s fete! audience, heusehoid 
cherecteristics, and family possessions. 


MACLEAN’S 


NADA’'S NATIONAL MAGAZINE 


A MACLEAN-HUNTER PUBLFCATION 


Advertising offices: 48) University Ave., Torente 2, Ont, 
ENGLAND 


MONTREAL * NEW YORK «+ LONDON, 


West coest repo Duncen A. Scott & Co. Sen Frencisce, Los Angeles 
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is to a large extent deterr 
DY certa 

tions, and the Canadiar 
sponse to these conditions 


, 
4 . ~—*s, o 4 
inv.ernationai ct i. : 


As far as can be determine: 
at the moment, strategic con 
siderations will make continu 
ing demands on the Canadien 
aircraft industry 

During the next year hov 
ever, certain adjustments 
the level of employment may 
have to be faced. Moreover, 
the steady rise in the cost of 
materials, equipment and 
wages will likely continue 
throughout 1958. 

Another important feature 
of the coming year wil be the 
ae) Very of t xport i 1€! 
Canadian-built fighter planes 
to Belgium and West Germany 
and the continuatior 
existing projects as 
submarine nunter-Kili 
CL-44 military ransport 
its commercial version \ 
will be the largest civil tur 
prop aircraft in the world 

We fee] that under a pro 
‘rly-integrated long-term pla: 
the Canadian aircraft indu: 
hould play a significant 
in the years ahead. 


John S. Proctor 


President, Imperial Bank of 

Canada. 

Pauses in periods of expan- 
sion are inevitable. The great 
growth in industrial produ 
tion in the last decade has 
come in spurts interrupted by 
readjustments such as we ex- 
perienced in 1949 and 1954. 
since 1946 the upward surges 
were initiated by inventory 
accumulation; the pauses came 
when production declined. At 
times movements in otner 
forms of investment spending 
have accentuated these swings. 
This is very clear in the recov- 
ery since 1954. In 1955 the 
Breat increase in investment 
spending was on inventories: 
in 1956 it occurred in expendi- 
tures on plant and equipment. 
This year expenditure on 
ventory has become much 
smaller, but other forms of 
investment are still high. 

Even these, however, may 
decline temporarily. There is 
evidence that new investment 
projects are not being started 
at the rates of 1955 and 1956. 
One does not start a new pipe- 
line, a new Kitimat, a new 
Ungava development or a new 
Seaway every year. Moreover, 
between high levels of invest- 
ment in great projects and the 
variety of subsequent invest- 
ments they stimulate, there is 
often a considerable interval 
in which total investment 
spending may fall. The great 
variety of capital expenditures 
which the coming of natural 
gas to Eastern Canada wil! re- 
quire, will not come about 
quickly enough to offset the 
decline in investment spending 
which the completion of the 
pipeline will involve. This ex- 
perience is not uncommon, It 
should be borne in mind. how- 
ever, that a moderate decline 
from the very high investment 
levels of 1955 and 1956 would 
still leave them well above 
the highest levels previously 
experienced. 


John W. Proctor 


General Manager, Canadian 
Petroleum Association. 


During 1957, the Canadian 
petroleum industry, from the 
point of view of exploration, 
had a very successful year, and 
gas and oil reserves were in- 
creased to a marked degree. 
However, marketwise, the in- 
dustry received two severe set- 
backs, First the settlement of 
the Suez Crisis depressed tank- 
er rates, then the impositon of 
import quotas by the United 
States aggravated the situation 
to such an extent that natural 
markets for Canadian crude 
oil have been seriously affected. 

Secondly, the prospective 
market for surplus Canadian 
natural gas is as obscure as 
ever, and presently some 990 
gas wells are idle. As the vear 
1957 closes some 100 drilling 
rigs are shut down and deve!l- 
opment budgets for 1958 are 
being reduced. Unless a so- 
lution is found for Western 
Canada’s oi] and gas surplus 
productivity business and em- 
ployment will be seriously af- 
fected in 1958, 

The most seriously affected 
will be those Canadian produc- 
ing companies whose souree of 
gas and oil revenues lies who!- 
ly in Canada. 


Leo E. Ryan 


President, Monsanto Canada 

Canada, the world’s fourth 
trading nation, depends on ex- 
ternal trade to a greater extent 
than almost any other nation 
to balance its economy. We are 
unusually susceptible to the 
winds of international trade 
and the choice of commodities 
imported and exported governs 
one third of the sales and 
profits of our industries. 

It is therefore most encour- 
aging to see in the latter 
months of 1957, a trend toward 


a reaquciuon 
Lanedas rate 
has siow't 
norma. pu > 
Le n tne 
a ign investment 
imports of capital goocs 
premium on the Canadian 
lar has dropped, in part 
result of these changes. 
This easing 
snould put 
better positio 
ing 1958 than 
1957. 
A large proport f 
dian exports are primary 
like paper, 


goods prod rT 
mdaryvy indus 
not accomplished and a 
balance between high 
Value commodities achie\ 
both imports and export 
Will erpetuate our difficult 
aliancing foreign invest- 
ment in this country again: 
ine movement 
capital to other 
No country can 
means foreve: 
The chemical indu 
ihe same problem as other 
industries producing more 
highly manufactured product 
Our import tariffs on 
cals permit easy access to 
Canadian market for manu- 
facturers in other countrie 
While their tariff rates on 
same chemicals are usually 


higher making it impossible 


for us to export on equal 
terms. On rare occasions where 


-this situation does not exist, 


Canadian a have been 
able to meet competition and 
Canadian als have matched 
prices 

In spite of day-to-day diffi- 
culties, the chemical industry 
is showing persistent long 
term growth aided by its em- 
phasis on research. 


Ulric Roberge 
President, Canadian Bankers’ 

Association. 

The Canadian economy in 
1957 went through a series of 
minor readjustments the net 
result of which was a slowing 
down in the pace of business. 
That this is a temporary situa- 
tion and that the long-term 
outlook for Canada remains as 
giowing as ever, ‘I have no 
doubt at all. 

There may be, in the months 
ahead, some further leveling- 
off, perhaps in exports and 
capital investment, but we 
should be able to take this in 
stride because there are im- 
portant areas of sustained 
strength in the business pic- 
ture. There is too much basic, 
underlying strength in the 
Canadian economy to permit 
these readjustments to be any 
more than temporary in 
nature. 


Jean Raymond 


Managing Director, Alphonse 

Raymond Ltee. 

The outlook for the food 
canning and preserving indus- 
try is for an increased volume 
of sales during 1958, due to last 
season’s large crops, as well as 
to the demand created by Can- 
ada’s ever growing population. 

However, prices will be more 
and more competitive. Inven- 
tories are higher than normal, 
and certain processors, for fi- 
nancial reasons or for lack of 
storage space, must at any 
price liquidate taeir stocks be- 
fore the next pack starts. All 
this means tha‘ our industry 
should have difficulty to main- 
tain during the coming year 
the same level of profits 

Of course, unfavorable 
weather condit.ons that would 
bring a shortage of supplies 
in 1958 or any important event 
that would scare the buyers 
into stocking up could change 
the whole picture very quickly 
for the manufacturers, as most 
distributors are keeping on 
hand just about a month’s re- 
quirements. 

In summing up, we cannot 
at this time be too optimistic 
and we think that a policy of 
caution should be advised. 


Ken B. Robertson 


President, Dominion Oilcloth 
& Linoleum Co. 


The year 1957 has been a 
reasonably satisfactory one 
for the linoleum and allied 
floor-covering business. 

Extensions to plants were 
completed during the year. A 
vinyl tile plant went into pro- 
duction early in the year and 
these tiles have received 
ready acceptance by the gen- 

(Continued on page 31) 
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The first Raymond project 
in Canede for the Harbours 
Boord, Montreal, 1907 


1957 version of a Raymond rig 


in action in our most recen! 
Montrea! Harbour projec! 
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# SAVES TIME AND MONEY 


To mathematicians this formula 
won't make sense — but when 
you buy forgings it's another 
way of specifying ‘Canforge 
Service.’ You see, our SKill and 
EXperience ensure quality — 
the Time saved by Canforge 
Know How means fast, efficient 





follow through and that's real 
Service. 





Before you buy forgings, light 
or heavy, singly or in quantity, 
or when you have a forgings 
problem, talk it over with 








Canforge engineers. 


“Skill and Experience mean quality 
— when you get it in a hurry, that's 
Service.’ 


CANADA FOUNDRIES & FORGINGS 


ie En Wee ee Se 


BROCKVILLE TORONTO WELLAND .MONTREAIL WINNIPEG 





all 


Man'tae.. @vevece 
e290 Carmaaer 6 
VwWrveeern 6-487 


RAYMOND 


CONCRETE PILE COMPANY, LIMITED 


TT YORE STREET - TORONTO |, ONTARIO 
w Cc. PIETZ EMpire 4-44)! 


sev & waeeeree HeerTes 


the year 1907 the Raymond Concrete Pile Company, 
-ineplace concrete piie 
Montreal, ? 
1907, we have driven 
Halifax to Vancouver and as 
Manitoba. 


The confidence of our clients iS evidcencec 
continued growth of the Raymond Company, Lim 
Raymond International Company, Limited was 
a few years ago to broaden the scope of 
Company; to handle dock and wharf project 
bridge projects as well as other eany 
In the short time Since the org 
Raymond International Company, Limited we have completed 
dock jobs in Newfoundland, Hamilton and several joint 
venture eater projects in British Columbia. Again 
we are one of three parties associated 
Sland Tunnel in Vancouver. 
Our Soils Investigation Division, includ 
Laboratory, is an important part of our bu 
Engineers in this Division 4re always rea 
clients on an impartial basis. 
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@ral public. No major plant 
extensions are contemplated 
for the coming year. 

Prices remained steady 
throughout the year and are 
only 146% of their 1939 level 
compared with the building 
material index of 295% and 
the general wholesale of 
226.7%. 

Most raw materials increas- 
ed in cost, as did labor, but 
this was somewhat offset by 
lower prices of linseed oil. 

With the easing of credit, 
the forecast is for an improve- 
ment in construction which 
should be of considerable 
help. 

The linoleum industry is 
faced with increased cost of 
raw materials, wages and the 
strong Canadian dollar aiding 
imports. However, it is op- 
timistic that 1958 will equal 
or better 1957 


E. R. Rowzee 


President and Managing Di- 
rector, Polymer Corp. 

World consumption of rub- 
ber in 1958 should show at 
least a modest increase over 
1957. The Canadian synthetic 
rubber industry can be ex- 
pected to continue to face keen 
competition during the coming 
year, Additional capacity de- 
veloped by the United States 
producers has created a sur- 
plus which is unlikely to be 
absorbed in the immediate 
future, Also, the United King- 
dom, Germany and Italy will 
commence operating new 
plants in 1958 and initially the 
output from these countries 
will inflate world rubber in- 
ventories. 

Polymer Corporation has 
realized a production increase 
of almost 10% in 1957 and is 
planning a similar increase for 
next year. The marketing of 
this expanded output will call 
for extremely energetic selling, 
but we have every confidence 
in achieving the desired goal. 

An important selling point 
for Canadian synthetic rubber 
to date has been its steady 
price. Currently there are 
strong upward pressures on 
cost of production, but thus far 
increases in productivity have 
tended to offset the increased 
cost. How much longer the 
present price structure can be 
maintained is problematical. 
The Chnadian synthetic rub- 
ber industry has an advantage 
in that production is more 
economic than that projected 
for European countries. This 
factor should go a long way 
toward ensuring Polymer’s 
competitive position in the 
export market. 


W. W. Rebinson 


President, Robinson Cotton 
Mills Ltd. 


The new year, viewed from 
the textile industry, promises 
to go from bad to worse. The 
industry is in a hopeless con- 
dition, 

Competition from low wage 
@reas and dumping by the 
large producers in the U.S.A. 
may force even major Cana- 
dian producers out of busi- 
ness, as it has many smaller 
firms during the past two 
years, 

Labor, which reasonably 
enough, expects higher wage 
levels in keeping with more 
prosperous industries, is ser- 
jously concerned, Unemploy- 
ment will increase. 

Selling prices are unrealistic 
when related to ever increas- 
ing Canadian costs and man- 
agements are faced with seem- 
ingly, insuperable marketing 
problems. 

The one ray of hope in this 
frankly gloomy, yet realistic 
report, is provided by the 
government tariff board hear- 
ings, which may — should 
prompt action be instituted — 
bail the industry out. 

With a continuing increase 
in population, Canada, in order 
to maintain employment, must 
have and even expand manu- 
facturing industries, of which 
textiles should continue to 
form an important branch. 

My frank opinion is that our 
high standard of living cannot 
be sustained merely from the 
export of natural resources. — 


Gerald G. Ryan 
President, L. G. Beaubien Co. 


Capital expenditures, which 
sparked and sustained the 


short, economic activity should 
remain at a level slightly be- 
low that of the two preceding 
years. | 

In these circumstances retail 
prices should remain stable 
and consequently there would 
‘be no justification for further 
wage increases. This would 
in its turn check Ahe continua! 
rise of operating expen: +s, On 
the other hand, there is reason 
to believe that productivity 
will increase and costs will be 
reduced as a result of new and 
improved facilities. Our export 
industries, in particular those 
exporting raw materials will, 
however, have difficulty in 
maintaining their profit mar- 
gins in the face of competition 
from foreign, low-cost pro- 
ducers 

The easing of credit condi- 
tions, which started a short 
time ago, should become more 
pronounced in 1958, even with- 
out intervention of monetary 
authorities, as savings will 
continue to grow and demand 
for capital will lessen. After 
depleting their security-port- 
folios for two years in order 
to satisfy the strong demand 
for commercial and mortgage 
loans, the banks may re-enter 
the market as buyers of short- 
term bonds. There is also rea- 
son to expect a diminishing 
demand @or long-term corpor- 
ate loans, On the contrary, 
financing of public works will 
probably generate more gov- 
ernment and municipal issues. 

It is hard to believe that the 
inflow of foreign capital, which 
caused the rise of the Canadian 
dollar; will remain on the ex- 
ceptionally high level of 1956 
and 1957. Should this inflow 
slacken, it would not be diffi- 
cult to foresee a lower rate of 
exchange for the Canadian 
dollar. This would materially 
improve «he competitive posi- 
tion, as well as the earnings, 
of our export industries. 


W. H. Rea 


President, Canadian Oi] Com- 
panies. 


Economic conditions in 1958 
are much more difficult to 
forecast than has been the case 
for some time. To begin with, 
the lower level of the security 
markets has substantially de- 
creased and, in some cases, 
wiped out the paper profits 
which many had earmarked 
for durable goods such as a 
new motor car, TV or new re- 
frigerator. The markets have 
also injected a feeling of un- 
certainty which is affecting 
normal consumer spending and 
increased the number of bar- 
gain hunters. 

Many industries, including 
the petroleum industry, are 
suffering temporarily from 
oversupply of products caused 
by the all-out operation of 
facilities in a period of lower 
consumer demand. This has 
resulted in a sharp cut-back in 
production until inventories 
are brought back to normal. It 
will be a month or two yet 
before this is straightened 
away. This will affect earn- 
ings adversely in the first 
quarter of 1958. 

Turning to the petroleum in- 
dustry -specifically, we have 
more pecple in our country 
and a rising per capita con- 
sumption of petroleum. By 
spring we should see an up- 
turn in business and I would 
expect the over-all consump- 
tion of petroleum in 1958 in 
Canada to be higher than in 
1957 but the increase will be 
lower percentage-wise than 
we have been accustomed to. 

Profit-wise, I'd expect 1958 
to be a little improved over 
1957 because the abundance of 
supply will exert pressure on 
prices. This, coupled with 
higher costs, mainly wages, 
will offset the profit from a 
modest increase in sales. 

If we hold our own with 
1957, next year will still be a 
good year. 


L. D. Smithers 


President, Dow Chemicals of 

Canada. 

Last year was one of re- 
adjustment for most of the 
chemical industry and we ex- 
pect this to continue in 1958. 
The industry has expanded 
greatly during the past sev- 
eral years and many chemi- 
cals are now in long supply. 

Keen competition from 
Canadian producers and from 
abroad may certainly be ex- 
pected during 1958. 

We, nevertheless, believe 
that chemicals will be used in 
relatively high volumes and 
the year will be a satisfactory 
one for those who operate 
efficiently and sell aggressive- 


H. Greville Smith 
—e Canadian Industries 


Sales of the chemicals and 
allied products industry in 
1957 were about 5% above the 


has 

chemical sales should continue 

to rise in 1958 as pew capacity 
(Continued on, page 32) 
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ENGINEERED 
ATMOSPHERES 


A new concept of vital importance 
in many manufacturing operations 





Drying, baking, curing, paint-finishing, heat-treating, coating, lamin- 
ating, impregnating .. . these are typical operations whose requirements 
have broadened greatly from the conventional ‘air-conditioning’ into 
a new and more complex phase. We call it “Engineered Atmospheres”, 
a term that fits more precisely this new concept of engineering. Through 
“the application of Ross Engineered Atmospheres, we have served lead- 


ing companies in every industry requiring those operations noted above. 


True, we continue to deal with temperatures and humidities but more 
than these we are dealing with precisely controlled air movements, 
impingement, hidden contacts, re-circulation, zoning, dust removal, heat 
sources, de-humidification, solvent application, vapor removal, heat 
recovery. The basic purpose of the ‘engineered atmosphere’ is to provide 
an ‘atmosphere’ within the necessary enclosure that will assure a quality 
end-product at the lowest cost. The word ‘atmosphere’ is used both 


literally and figuratively. 


Perhaps the best way to tell the story of Ross ‘Engineered Atmospheres 
here is by pictures. In each of the projects illustrated, selected to cover 
industry rather broadly, the products could not be satisfactorily made 
without a correctly ‘engineered atmosphere’ .. . engineered for each 


individual requirement. 


We have literature on various applications which we shall be glad to 
send on request. We suggest, however, that if you are planning either 
to build a new plant where any of the above operations are required 
or to modernize or enlarge facilities in your present piant, you discuss 
_ plans with a Ross engineer. He can give you a clear picture of the 
application of the “Engineered Atmosphere’ to your production 


requirements. 


THE ROSS GROUP 
OF COMPLEMENTING SERVICES 
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ROSS SUPERTHERM 


The modern system for providing process and 
comfort heat by means of high pressure hot 
woter. Exceptional efficiency. Closed system. 
No trops, reducers, etc. Standerd boilers. Fvel 
savings run 10 to 50% over conventional 
methods. Cleon operation. Simple loyovt. 


A Baking lithograph decorations on metal sheets 


DUST COLLECTING 


We hove established a sales engineering depart- 
ment staffed by specialists in dust collecting. 
Our unit, called the Ross Hutchings PNEU- 
MECH, is suitable for handling many dust con- 
ditions, not only in factories but in mines, 
quarries, flour mills, etc. In writing for literature, 
tell ws about your problem. 


SHEET METAL WORK 


With our lerge, modern well-equipped piant 
ond workmen skilled in sheet metal fabrication, 
we ore in position Yo toke on contract work 
of this nature . . . ducts, hoods, housings, 
tonks, etc., to customers’ designs. May we 
quote on your requirements? 


ROSS ENGINEERING OF CANADA, LIMITED 





MAIN OFFICE AND WORKS: 304 ST. PATRICK 


FREDERICTON, N.B. 
634 Queen Street 


TORONTO, ONT. 
1669 Eglinton Ave. West 
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PORT ARTHUR, “ONT. 


ST., TOWN OF LASALLE, MONTREAL 


VANCOUVER, B.C. 


12-A South Court St. 1205 Richards $t. 
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GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.1L.S. Series 
“A” Trust. established 
in 1931 
= 
} North American 
Diversification 


@ Generous Dividend he 
Policy * 


2 yaar 


Protection 
Inflation 


6 oreton Marketability 
7 Mgrmmoneoes Tox 


ses Status 
4 “> Tenclentitp 4 


‘ad =p ly Repo 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from... 


Grouped Income Shares 
Limited 


544 Howe Strect 
Vancouver 1, Canada 
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is brought into production and 
markets for new producti, as 
‘ well as new outlets for estab- 
lished products, are developed. 
The . advance may be less 
marked, however, than that 
which occurred in 1957. Em 
ployment by the industry 
shouid rise slightiy next year 
and prices of chemical prod- 
ucts are expected to shdw 
little change. 

Despite rising sales, improv- 
ed technology and new prod- 
ucts, final figures may show 
that profits of the chemical in 
dustry in 1957 were lower than 
in 1956, owing to rising costs 
and increasingly competitive 
market conditions due partly 
to madequate tariffs. These 
factors may continue to affect 
profits in the coming year. 

Capital outlays by chemical 
manufacturers were higher 
this year than in 1956, but be- 
low the peak of $141 million 
established in 1952. Judging 
from the carry-over of un- 
finished projects, capital ex- 
penditures in 1958 may be only 
moderately below those of this 
year. 


R. L. Stevenson 


President, Remington 

Ltd. 

While the closing months of 
1957 saw a certain degree of 
readjustment, the outlook for 
1958 is promising. Our com- 
pany is setting its sights for a 
hither volume of sales. We ex- 
pect to hit this target through 
more intensive selling effort 
and through the introduction 


Rand 


prosperity 
The 

ps 2 is fortunat i vat 

very machine or system sold 
we. $s cost-reducing , benefit : 
for the buyer. This is particu- 
larly true of the new equip- 
ment now reaching the market. 
Price increases for office ma- 

ne uring the past 20 yea 
are sudstantially n 
‘reases for consumer products 

general. Our industry 

therefore in a favorable posi- 
tion to maintain and exceed its 
1957 volume in 1958 


thor 
i@SSs Loan : 


G. H. Sheppard 


President, Internationa! Busi- 

ness Machines Lid. 

As we near the end of 1957, 
we should not allow ourselves 
the privilege of any major 
complaint for it has been a 
high volume, satisfactory year 
from many viewpoints 

What seers to be happening 
is that the anti-inflationar: 
policies initiated some ene 
ago aré now having their an- 
ticipated effect. This makes the 
immediate outlook for the new 
year morecloudy than we have 
experienced for some time. On 
the ather hand, the forecast is 
really for sunshine but slightly 
le : of it and our state of mind 
srould be confident not chao- 
tic. 

The long term future of Can- 
ada is as favorable as ever and, 
as we take advantage of the 
tools at hand to increase effi- 
ciency in both factory and 
office, the possibility of stable 
or reduced costs can surely be 
anticipated. 

In the office equipment in- 


MArine 9920 of new products and services dustry, salés and production 


that will contribute to sales continue at high levels as the 
volume. need for improved methods 
poounting costs are a factor and lower expenses are more 
— ween fully recognized. 


ELEC TRO 








Sam Steinberg 
President, Steinberg’s Lid. 


Canadian economic activity 
has slowed down considerably 
in 1957 and we expect that 


design award \ VOX 
INTERCOM 
’ 1958 will generally be a year 
VERSATILE of adjustment and consolida- 


EASY OPERATING Uj LL | tion. . Nevertheless, business 
NATURAL VOICE . Yd confidence is generally high 
Automatic Answering Le ae and, on the whole, capital 
Chime & Light for privacy : < 4 Spending by private business 
Simultaneous conversations in 1958 will not run much be- 
Rach station (from 2 to 40) low 1957 levels. 

costs less than 4¢ a day Expenditures for new resi- 
dential construction is an index 
of special interest to Stein- 
berg’s. Changes in the National 
Housing Act with respect to 
lower. down payments and 
lurger loans, and the provision 
of an additional! $150 million in 


a 1956 NIDC 








@ Interesting renta! plano 





for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 
Montreol Quebec Ottowa St. Catherines - oronto 
2626 Bates Road =iTel. 2-8606 SH 6-1935 MU, 4-4640 S734 ‘Chore St. 
RE 9.1981 EM. 3.3766 











lending money should prove ® 











how J OU can keep ahead 


for less than 12° a week 


Read The Financial Post regularly — it’s Canada’s 
foremost business and investment service! 


Make 1958 your most successful year. Let The Financial Post help you profit 
from Canada’s economy. Every week The Post will bring you significant 
facts and reports you need to run your business and investments with greater 
foresight and understanding. 

No other business paper is quite like The Financial Post. These exclusive 
features will give you a clear perspective on investment trends. Read what 
the professional investors are doing. What they're buying and selling. Follow 
each feature regularly. They’) help you invest wisely and profitably. 


Selected Growth Stocks: 26 Canadian stocks selected for their growth poten- 
tial. See how they compare with your own holdings. 


Market Comment: a panel of outstanding Canadian investment advisers gives 
its interpretations of market trends. 


Managed Inves{ment: Watch the actions of the managers of the Compton and 
McNab accounts. 

The Beaver Club: the operation of an actual investment club. All transactions 
are live, See how this club fares in comparison to your own. 


The Post is full of other news and features to help you seize opportunities — 
charts, pictures, company reports, shifting markets, labor trends, taxes, 
import and export outlook, etc. This help can be yours for less than 12c a 
week. Subscribe today—fill in the coupon below and return it to us. 


e .* 481 University Ave., 
The F inancial Post Toronto 2, Canada 
Please enter my subscription as below: 


Canada: $6 yearly rj 
Elsewhere $7 yearly () 


Payment herewith $... 





2 years $11 [J 
2 yeors $13 () 
Bill me leter $....s06 
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Other recent government leg- 

ation is of special interest to 
retailers. Salary increases for 
Civll service, reduction 


¥ >. «— ‘ 
ne tax Taves 


onfidence with a vig- 
yrogram of store expan- 
n all parts of Canada. 


P. T. Sinelair 
President, Crown Zellerbach 

Canada Ltd. 

The main trends which 
characterized our business. in 
1957 are likely to contigue 
through 1958 The dolar 
value of combined sales of a1! 
our products will continue to 
increase as the result of grow- 
ing demand and increased pro- 
ductive capacity. However, 
our costs are rising too, and 
there are no indications of 
Significant reMef in 1958. The 
resultant profit squeeze, there- 
fore, will contmue to be ou: 
major burden during the next 
year. 

The relationship between 
Canadian and United States 
currency will also continue to 
be a matter of major concern 
to Canadian companies, such 
as ourselves, whose earnings 
are affected adversely by the 
premfum position of the Cana- 
dian dollar. For example, the 
exchange penalty on our 
products sold in the United 
States in the first nine months 
of 1957 amounted to $1.2 mil- 
110N., 


Joseph L. Seitz 
President, Underwood Ltd. 


We believe that the office 
equipment industry is as reli- 
able a barometer for predict- 
ing the economic outlook for 
Canada as any other fattor. 
The reason for this will be- 
come apparent when record- 
keeping, in all its phases, is 
realized as a necessity in all 
financial, manufacturing or 
selling programs. In other 
words, maintenance of busi- 
ness and all expansion of 
trade is closely allied with 
office equipment. With new 
and important devices per- 
fected and ready for release 
within the next few months, 
1958 could be the year of the 
big swing to office automation, 
and a new era of expansion 
in this industry. 

Canada is growing, and will 
continue to grow. The impetus 
of the present year is bound to 
be a factor in maintaining con- 
tinued progress in 1958, and it 
is reasonable to expect accel- 
eration in some quarters. 


A questionnaire sent to 24 
Canadian firms within this in- 
dustry reveals that 17 of these 
companies show an average 
increase in sales volume of 
22.2% for 11 months of the 
current year, with seven show- 
ing an average decrease of 
4.8%. This analysis seems to 
justify confidence in the ability 
of this industry to at least hold 
to the present line. 

Prices and costs will be 
fairly static. Unemployment is 
undoubtedly higher at this 
time of year than in former 
years, Immigration accounts 
to some extent for this condi- 
tion, as well as unavoidable 
“soft spots” in Canadian manu- 
facturing. Neither of these two 
conditions should persist be- 
yond winter and early spring 
of 1958. 


E. G. Silverwood 


President, Silverwood Dairies 
Ltd. 


Competition between the 
dairy industry and other food 
processors for a fair share of 
the housewife’s food dollar is 
beceming increasingly keen. 
The delicious flavor appeal of 
dairy foods, their widely recog- 
nized nutritional value and 
their undoubted economy are 
all important assists to the 
dairy industry. Coupled with 
an increasing population and a 
continuation of the buoyant 
level of business conditions 
the industry can anticipate an 
increased consumption of 
dairy foods in 1958. 

Milk production is expected 
to be slightly higher than in 
1957 with somewhat higher re- 
turns to farmer producers on 
levels approximating those of 
the latter period of this year. 

The compulsory marketing 
plans being advocated and in- 
troduced in various segments 
of agriculture are being 
watched with grave concern 
‘by many in our industry. They 
feel that the abolition of vol- 
untary co-operation in favor 
of compulsion involves a seri- 
ous infringement of basic 
freedom of enterprise and in- 
dividual liberty of action that 
will not Be in the eventua] best 
interest of either producer or 


consumer. 
Under the Milk Industry Act 

of Ontario.the price of milk 
(Continued on page 33) 
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Canadian HUSKY 


growing with 


SYNCHRONIZED DEVELOPMENT 


ML The four phases involved in Canadian Husky's operation are inte- 
grated to produce maximum efficiency. Each of these, exploration - 


production - refining - and marketing are synchronized to give 








steady growth and expansion. 


It is this “’ 


synchronized development’ 


that is helping Canadian Husky maintain its reputation of progress 


and sturdy dependability. 


Fanadian MUSRY CC Vu. 


GENERAL OFFICES 





























CALGARY. ALBERTA. 
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CANADAS OIL INDUSTRY 


Reverses Ihe 


Trade Winds 











® in 1946... Canada imported 90.6% of its 
crude oil need of 222 thousand barrels per 
day while exports were practically nil. 


@ in 1956... Canada needed to import only 
35.1% of its greatly increased requirements 
of 720 thousand barrels of crude oil per day. 
At the same time crude oil exports totalled 
125 thousand barrels per day! 























Important to Canada are the long steps to- 
ward self-sufficiency which have beer taken 
by Canada’s oil industry. One of these steps 
has been the provision by Ethyl of Canada 
of a domestic source of gasoline antiknock 
compound,.a product which assists refiners 
to meet economically the increasing octane 
requirements of today’s exigines. 


ETHYL OF CANADA 


ETHYL — OF CANADA LIM! [gas 
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HOLLINGER APPOINTMENT | 


How Planners See 1958 — 


Jules &. Timmins 
Consolideted Gold Mines Limited, on 
nounces the election of P. C. 
O.C., os @ Director, Mr. Finley has been 
Secretory of Hollinger Consolideted for 
2!) yeors asd is a partner in the firm 
of Holder, 
Robinson & Pepali of Toronto, solicitors 
for the company. 


oo 
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to the farmer producer is gov- 
erned by a complicated for- 
mula For a time 
within a year the operation of 
this formula automatically in- 
creased the price paid to the 
producer by ‘ec per quart on 
October 1 last necessitating an 
increase in price to the con- 
sumer, Such an increase is not 
applicable to all products and 
sizes of containers with the re- 

i]t that the distributors’ 
invariably less than 
president of Hollinger ‘2c per quart to start with 
Steadily increasing costs and 
Finlay, A inishing return due in 
part to extreme competitive 
conditions making it in- 
creasingly difficult for fluid 
milk distributors to maintain 
even the small level of earn- 
ings to which they are accus- 


second 





P. C. FINLAY, G.C. 


Sriare 


Murdoch, Walton, Finlay, 





tomed. In fact the most recent 
report of the Canadian income 








tax division shows that nearly 
Need more money? one third of all dairy compan- 
Investment news in The Financial ies making returns had no 
Post can help you in many specific profit at all and the average 
ways. Read it regularly. Subscribe howed net earning of less than 
today. 2% on sale 


In Carada: 846 & year; @ years $i! The 


if , a *? "1 gf. 


quart jugs and two-quart bot- 








tles in Toronto and other mar- 

kets has seriously reduced the 

distributors net return with- 

out offsetting economies from 

Mar. Businessman | a processing and distributing 
™, 


standpoint, 
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Stocks of cheese and skim 
milk powder are at such high 
levels that ther appear to be 
replacing butter as the chief 
problems in the dairy industry. 


For your next 
* sales convention 
* office meeting 


' 
* product dgmonstration 


. in fact, for any affair, 
use our special busines 
Jacilities. 


W. Ross Strike 

Vice-chairman, Hydro-Electric 
Power Commission of On- 
tario. 








With the obvious slackening 
in the pace of Canada’s eco- 
nomic upsurge during the last 
few months, we have reached 
a stage where predictions be- 
come extremely difficult. How- 
ever, temporary leveling per- 
iods are to be expected and 
actually provide us with @8 
new and firmer plateau on 








the fabulous 


HOTEL 


Coll 80-6-4392 TQRONTO 


or write for reservations 








which to build for the future 











CUSTOMS — EXCISE 
CONSULTANT 


RATES e VALUES -e DRAWBACKS 
DUMPING DUTIES, ETC, 


F. WALTER PERKIN 
LIMITED 


261 Somerset St. West, Ottawa 4, Ont, 
Telephone CEntral 5-5629 














For prom otion or planning 


SCALE MODELS 


Made to order 


HARVIE THOMPSON 


& STEVEN WARING 
28 Duke St., Toronto. EMpire 4-1558 
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At Ontario Hydro, we look 
the future with confidence. 
The predicted imcrease 
new homes, coupled 
ever-increasing use 
trical appliances, ma) 
ably be expected to n 
offset any temporary 
industrial power use 
it is anticipated that powe! 
mands in 1958 will show 
ncrease over those of | 
Our faith in fhe future 
dicated by our 1958 budget ! 
necessary Capital expencitu 
totaling over $200 
This in itself wil 
contribution to the 


economy 


‘vy : 
Ail 


KE. P. Taylor 
Chairman, Canadian Breweries 

Ltd. 

A number of recent develop- 
ments have created uncertainty 
over the near-tern 
outlook. In my opinion the 
early months of 1958 will shov 
some additional] softn: 
in the latter part of the 
would expect an 
economic climate, and 
sumption of the ip-trend 
which was interrupted th 
year. Capital investment out 
lays will remain high in Can 
ada, but lower than in 1957 
for private industry, with gov- 
ernmental spending muking up 
for part of the decline. | expect 
consumer incomes and con- 
sumer spending generally to 
be little changed next year 
over 1957, with improvement 
in the latter part of the year. 
I would think generally that 
our exports in 1958 will be 
somewhat lower than in 1957 
and the Canadian dollar might 
show further weakness—com- 
ing closer to parity with Unit- 
ed States funds. 

I believe the policy of mone- 
tary ease will be further ex- 
tended by the Bank of Canada, 
and residential construction in 
1958 will make a better show- 
ing than in 1957 

I anticipate that 1958 will 
record further improvement in 
sales in the brewing industry, 
subject to seasonable weather 
conditions, Despite rising costs, 
including onerous taxation, I 
believe profit margins for the 
year ahead will be maintained 
close to current levels, with 
net income showing at least 
moderate improvement over 
1957. 


economic 


E. A. Thomas 
President, T. G. Bright & Co. 

I think that with one or two 
excéptions, business volume 
will be better than in 1957. 

There will be a_ slowing 
down of capital expenditures, 
particularly for development 
of natural resources, but I 
think this will be offset by a 
greater demand for consumer 
goods. There will be a con- 
siderable increase in home- 
building, and this will affect 
all facets of our economy. 
Every year the working force 
is increased by the natural 
growth 
think this increase will be ab- 
sorbed and that the number of 
genuinely unemployed persons 
will be reduced. 

The increased tempo in com- 
petition will hold down prices, 
and a reasonable increase in 
volume will absorb any addi- 
tional costs and maintain net 
profits. 

As far as our company is 
concerned, we expect 1958 to 
be a good year. 


QO. W. Titus 
President, Canada Wire and 

Cable Co. 

The key to the business 
activity of 1958 will be the 
level of capital investments 
which I believe will be less 
than in 1957, with most of the 
decline in the manufacturing 
and natural resources industry. 
-l expect that employment in 
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Now you can RENT‘a 
PHOTOSTAT Instant Copier 


#1? you decide te buy, any 
reatel charges made will 
be dedected from cosf. 


At a very modest charge you can now 
rent a Photostat Instant Copier. 


Ideal for smaller offices, this space- 
saving Copier will produce up to five 
black on white copies in one ,minute 
of anything drawn, written, typed or 


printed. 


No other office equipment can equal 
the versatility and flexibility of the 
Photostat Instant Copier and Verifax 


process. 


Write us direct or contact our repre- 
sentative nearest you, as listed below, 
and find out how easy it is to rent 8 
Photostat Instant Copier. 


PHOTOSTAT CORPORATION 


442 Sherb ce St., Terente 5, Ontarice 
of te eur Foc ry and Seles Headquarters of 
®. ©. Bex 1970-6, Qechester 3, Bere York 


in population, but I® 


> 








4 anaac wii! 
the 1957 


undaer 


The wire 

a ight if the 
“4 lfev7e Hetween 
f{£ imports and 
abor costs will find 


much more difficult to fir 
the plant expansions whi 
potentialities of Canada 
Warrant There seem 


7 ry 7 


ms that the new admini 
; at ()tta Wa 

iinerabilityv 
dependent 

inder present 


;’ aware 


a \ igor : 
On policy and reasonable en 
couragement to tne 


men? of the 


develop- 
iabDOor employing 
secondary industries, we can 
90K forward to a secure ane 
steady bu expansion 


ifter 1958 


Ron W. Todgham 
President, Chrysler Corp. of 
Canada. 
Our company expects that 
1958 will be a relatively good 
industry and for 


luring the past 
Canadian economy 
tained what might be describ- 
as a general leveling off in 
ch automobile sales, among 
impact. 
When all the figures are in 
for the calendar year of 1957, 
the industry will probably see 
a decline in new vehicle regis- 
rations of about seven per 
cent from last year's 


ai€ 


+h, - “47 F cn | L. 
otners, Nave felt the 


record 


In all likelihood this level- 
ing-off will continue through- 
out the first quarter of 1958. 
Following that, we look for 
a definite upturn in business 
activity throughout the _ re- 
mainder of the Tota! 
automobile sales should equal 
or exceed the 1957 firures. 

The upturn in general busi- 
ness activity which we expect 
to commence with the second 
quarter of 1958 will come 
largely from an expected al- 


year. 


. leviation of the national mone- 


tary policy which had much 


to do with creating the pre- | 


sent breathing spell. 

It should bé borne in mind 
that these recent years, even 
allowing for 1957's so-called 
recession, have been extremely 
buoyant ones - far beyond 
anything which the country 
knew in the pre-war period. 
Variations from peak levels of 
production and employment, 
unless they are extremely 
wide, can hardly be regarded 
as indicative of either depres- 
sion or recession. 


Leo W. Vezina 
President and General Man- 
ager;H. Corby Distillery Ltd. 

Although the capital invest- 
ment book has been tapering 
off since early this year, Cana- 
dian economy is moving into a 
position of consolidating the 
greatest capital expansion in 
its history. 

This year has found many 
key industries in a position of 
temporary surplus capacity, 
noticeably in newsprint, chem1- 
cal wood pulp, cement, lum- 
ber and base metals. Wholesale 
prices in Canada have declined 
almost continuously since Jan- 
uary of 1957 (and they seem 
likely to go still lower) while 
unemployment has been rising 
and may soon reach its highest 
level since the 1930s. 

There is, in the writer’s opin- 
ion, no reason for panic. There 
appears to be no doubt that the 
current downturn is an inven- 
tory recession generated by an 
extensive rate of economic ex- 
pansion as was witnessed in 
1953-54. While this downturn 
may become more severe in 
coming months. I look to an 
upturn in over-all business 
activity toward ‘he end of 1958 
and in 1959. However, Cana- 
dian economy will continue to 
operate at relatively high 
levels in the coming year and 
I anticipate that the distillery 
business will follow this trend 


W. D. Weir 

President and General Man- 
ager, Canada Foundries & 
Forgings Ltd. 


Because we have been able 
to develop specialty products 
in the past few years, we fee! 
that 1958-should be a good 
year. ‘However, on a large part 
of our product, we continue to 
face prohibitive competition 
from. abroad, due to the dis- 
crepancy, not only in our 
money valucs, but standards of 
living. 

If this condition is to be ag- 
gravated, as recent occurrences 
would indicate, it cannot help 
but be detrimental to not only 
us, but all secondary iron and 
steel industry tn Canada. 


G. E. Wemp 
President, Industrial 
ance Corp. 

Our feeling is that business 
generally will continue at 
ahout the.current slower pace 
during the winter and at least 
into the earlier months of 1958. 
However, if the indicated tend- 
ency toward the increased 
avail..bility and lower cost of 


(Continued on page 34) 


Accept- 


Today more than ever: 
If you're not in Quéhec City, 








you re not in Québec 





TORONTO: Albert Tooppin, Gen. Ad. Mar., 
Room 623, 12 Richmond Si. E., Torente I, 
Prone FMp re 4 692? 


MONTREAL: Pou! Audet. Room 205, 
1500 St. Cotherine St. W.. 


Phone. WIiibonk 4928 


Montréc!, 


QUEBEC CITY: Home Office 
Ceuronne, Quebec 2, P.Q ; 


Phone: LAfontaine 5-713) 


590 rue de la 
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Half 
A Billion Dollar 
Bonanza 
in 


New Quebec @ 
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the region . Chicoutimi, Baie Comeau, Sept Isles, Bersimis, Arvida, Gaspé. 
Spurred by the abundance of natural resources — water power, pulpwood, iron 
and other new-found natural wealth over half a billion dollars of new capital has 
poured into New Québec in the past five years — four fifths of it since 1955. 
Consider this half billion dollar bonanza market when you plan the investment of 
your advertising dollar. 


the city ... Hub of “Le Grand Nord”, the booming area which radiates north 
ind east, is Québec City — long the traditional centre of cultural. educational and 
governmental life of the province — now a commercial giant as the keystone city 
for distribution shipping and communications. Indicative of the vital importance 
of Québec City is the fact that the city and region are outstripping the province 
1s a whole in the sensational increase in wholesale trade (20% over 1951) —unfailing 
barometer of an areas economy. 


the marketing medium... .This great French-speaking market is served 
by one great daily newspaper: Le Soren. —L’Evéwement-Journat., In the city 
zone the daily sale of copies actually exceeds 90% of the households. In the Retail 
Trading Area it is read by over 73% of all householders. A split ruan—Le Soten. av 
Sacuenay distributed daily throughout the rich Chicoutimi-Lac St-Jean area and pub- 
lishing intensive local news, can also be bought separately for advertising purposes. 


LE SOLEIL 


L'EVENEMENT-JOURNAL 

















VARIETY 


IS GOOD BUSINESS... 


when the machinery required for one 
product can be economically utilized in the 
manufacture of others. 

Years of experience, know-how, and 
machine equipment second to none have 
made the name of Marine Industries Limited 
a by-word in the shipbuilding industry. It 
is only good business then that in today’s 
expanding field of industrial manufacture 
we should make good use of the diversifica- 
tion we are afforded. 

So whatever the need — be it a huge all 
aluminum dust collector, outsize castings, 
steel fabrications or industrial heating units 
— Marine Industries can supply it. 


Further information available on request. 


MARINE INDUSTRIES LIMITED 


SALES AND EXECUTIVE OFFICES: 
Marine Building 1405 Peel Street, Mentrec!, Quebec 
Piant at Serel, Quebec 
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PPOINTMENTS 
NEW STERLING ae APPO is your problem. 
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(CONTINUED FROM P. 33) smallest wheat crop since 1949 1955 and 1956. While 


E. H. Walker 


K. NORRIS WwW. H. BIGGS 


WINDSOR, Ont. — Afpoiniment of Keith Norris and W. H. Biggs os divisional sales 
managers of Sterling Drey Mig. id. was announced by E. T. Goter, vice-president in 
charge ef sales and advertising. 

bar. Norris has been associoted with Sterling's sales staff for 20 years. Mr. Biggs 
joined the company in 1937 os a salesmen and, for the past year, has been carrying 
ovt special sales assignments at Windsor. 





“An All (qnadian ¢ 


ompany:’ 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
HEAD OFFICE + TORONTO 








PIRE * BURGLARY «© LIABILITY © GUARANTEE BONDS «+ LIFE 
ACCIDENT TICKET « AUTOMOBILE «+ PLATE GLASS 
ACCIDENT AND SICKNESS «+ INLAND TRANSPORTATION 
SRANCH OFFICES 
Metrepeliton Terente + Hemilten « Kitchener « lenden « Ottewe + Windsor + Montree! 
Celgery + Venceuver « Winnipeg «+ Pert of Spain, Trinidad + Kingston, Jemeice 


money continues, wt would 
ook forward to a moderate re- 
versal of the present business 
trend as the year progresses 


Immediate results are prob- 
ably too much to expect be- 
cause there is the likelihood 
of a lag during any period of 
adjustment, but many delayed 
projects such as road building, 
municipal works, housing and 
commercial construction, etc., 
will I think gather some mo- 
mentum as we go further into 
next year. 


As the great number of time 
Payment purchasers in and 
around the year 1956 wi!! have 
completed or substantially so 
the payment of their major 
purchases, they should be pros- 
pects for the purchase of dur- 
able goods in 1958. All other 
things being reasonably favor- 
able, this potential market 
should make itself felt before 
the year is out. 


Alvin J. Walker 


President and Managing Dirtec- 
tor, Holt, Renfrew & Com- 
pany Limited 


The export of Canada’s furs 
—both raw and dressed—is a 
helpful factor in support of the 
government's aim to improve 
our trade balances with other 
countries. 


Canada, the senior member 
of the Commonwealth, and 


creased 
* 


President and General Man- 
ager, General Motors of Can- 
ada Lid. 

Prospects for 


‘ — ’ : . ——s 
automobile industry i 


tions should clear and a returt 
to a fenerally expanding « 
omy in the latter half of 1 
year is anticipated 

The recent excise tax red 
tion, the possibilit 
to the market of 
buyers, the fact that Canadians 
have more money in persona! 
Savings than ever before, and 
the lowering of persona! and 
corporation imcome taxes—ail 
these are factors point 
higher volume of purch 
power available in 1958 

Lower down payments 
housing and government assist 
ance to other lagging areas of 
the economy, an easing of 
and the prospect of in 

defense spending 
should stimulate business ac- 
tivity generally. 

These factors combined with 
the known ability and willing- 
ness of Canadians to work hard 
for what they want lead to an 
optimistic outlook and should 
mean a return to the produc- 
tion and sales of 1955-56, the 
best years in Canadian auto- 
mobile history. 


. 8 « oo? ¥ 
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J. H. Wesson 


President, Saskatchewan 
Wheat Pool. 


Nevertheless, the average y:eic 
for the province was 15.8 
Dusneis Ww 

ose to the long-term aver! 
Production was about 211 m 
lion bushels 

This is very close to the 
amount of wheat which farm- 

have been delivering to 

country elevators in each of 
the last few years and 
to expected deliveries d 
the remainder of the present 
crop year. The outlook, there- 
fore, is for reiatively littie 
change in the amount ol ) 
to be delivered this vear 


7 ‘ , ’ i. oe oe = wy 
Spile of the short croo 


LsaVse 


The real problem for west- 
ern grain growers remains one 
of cost-price relationships. I 
costs continue upward as they 
have in the last few years and 
if the price of wheat does not 
improve more than it has in 
the last few weeks, thers 
be continued agricultural di! 
tress. The harshly unfavorable 
cost-price relationship in ti 
wheat economy in the last two 
vears has set the stage for a 
major farm crisis. It could 
come at any time if the federa! 
government does not take 
prompt measures to avert the 
disaster 


G. L. Wileox 
President, Canadian Westing- 
house Co. 
High levels of consumer! 
spending and capital invest- 
ment were the main factors 


undoubtedly set a 

igh in terme of total out- 
marked slowing down 
te of growth has been 
since early m the 


invest- 
it i 1958 are 
w the 1957 level of spend- 
A number of industries 
pow operating considerably 
yw capacity and, in the face 
backlogs and gen- 
(Continued on page 35) 
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Specialized INS 


Property 


TUCKETT-LITTLE and FIRSTBROOK LIMITED 


INSURANCE 


38 King St. West, Toronto 1, Canada 











URANCE Service to 


INDUSTRY and BUSINESS 


vr Purpose —~ Your Protection 


— | being one of the hard currency 
dollar countries, is free from Saskatchewan 
customs tariff restrictions and fall harvested 
licensing requirements in the > 
triangular picture of herself, | 
the United Kingdom and the 
United States. 


Canada takes third place in 
the export of furs, which con- 
sist of mink, beaver, muskrat, 
squirrel, marten, lymx, ermine 
and fox. Canadian mink—wild, 
ranci. and mutation types—be- 
cause of their fine quality, are 
still, and are expected to be, in 
the lead for 1958. 


Prices have risen from an 
avcrage of 10 to 25% during 
1957, and they. probably will 
remain at this level next year. 
Production costs, following the 
general trend of the times, 
have reached their high and 
will net recede to a lower fig- 
ure; employment has been 
steady, and sporadic labor 
troubles seem to have been 
settled on a firm and mutually 
satisfactory basis. 


contributing to the rapid gains 
in over-all economic activity 


farmers last 
their second 
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Filing 
- 








NOW is the 
fime to 


modernize 
filing 
systems... 
ready for the 
New Year! 








@ The simplest and fastest answer to filing 
problems. 

© Fits ANY filing cabinet, and most desk 
drawers. 

@ Your present system can be changed over 
with no disiocation—and at surprisingly low 
cost. 


Hon. Robert Winters 
President, Rio Tinto Mining Co. 


In the oncoming year I be- 
lieve our economy will tem- 
porarily lose the momentum of 
its spectacular growth and that 
industry will re-assess its pos- 
ition, I anticipate a leveling off 
in the upward trend of the 
gross national product. A more 
abundant supply of labor and 
relatively heavy wunemploy- 
ment should reduce inflation- 
ary pressures in the labor mar- 
ket. 


However, I anticipate noth- 
ing approaching a depression. 
The high level of savings, the 
comprehensive social security 
provisions and the efficiency of 
our production are safeguards 
a.iinst serious and prolonged 
setbacks. 


. In the field of mining, the 
unwarranted apprehension of 
an alternative source of nu- 
clear power through hydrogen 
fusion, coupled with over pro- 
duction in certain segments of 
the mining ‘business, have 
caused lower prices for uran- 
lum securities. With fixed 
prices for uranium oxide, a 
guaranteed market until 1962- 
63 and the prospect ef increas- 
ing civilian requirements, I 
look to this segment of the in- 
dustry to lead the mining com- 
munity to higher ground. 


Enquiries Invited 
RONEO COMPANY OF CANADA, LIMITED 
Victeria - Vancouver - Winnipeg - Calgery - Windser 
Terente - Ottawa - Montreal - Quebec - Holifax 
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CHEMICALS ~ PLASTICS 











Almost every manufacturing process uses 
one or more Monsanto chemicals and plastics 





F. C. Wallace 
President, Canadian 
burgh Industries Ltd. 


In general 1958 should be at 
least as good a year as 1957. 
There may be some soft spots 
In our economy and net profits 
may well tend to be somewhat 
lower than those of 1957 due 
in part at least to the e¢on- 
tinuous pressure in most indus- 
tries for higher wages, 


Employment should remain 
at approximately the current 


‘ : : level but this situation could 
® over 100 years experience is engineered into be very materially improved 


every Taylor vauilt door. by some curtailment of the 
: : ; : tremendous inflow of finished 
@ all models are built to rigid engineering require- products from low-wage coun- 
ments and are competitively priced. tries and the surplus oufput 
from mass production. 
@ you'll find the widest range of models and sizes 
in Canada available at J. & J. Taylor Limited. 


Many of these imports could 
and should be produced eco- 
© delivery is fast and is keyed to your building 
schedule. 


nomically in this country, 

greatly adding to our purch- 
e your Taylor representative sells only security 
equipment . . . he offers the advice of a specialist 


asing potential and helping to 
based on sound experience. 


correct the present unfavorable 
balance of trade. 

® complete specifications available on all models 

... Write for free literatuxe today! 


Pitts- 


been AGRICULTURAL CHEMICALS to plastic molding compounds... from 
adhesives to pharmaceuticals...Monsanto creative chemistry daily 
meets the ever-growing needs of Canadian industry. 


Delivery? 


Lustrex styrene plastics, developed by Monsanto, are used to produce 
tough refrigerator and television parts. Paper makers find Monsanto's 
Mersize sizing agents and Scriptite urea wet strength resins greatly im- 
prove the quality and durability of printing and kraft papers. Formulated 
into fertilizers and herbicides, Monsanto agricultural chemicals like the 
Ammonium Phosphates and 2,4-D help the nation’s farmers to get rid of 
crop-killers and reap a more abundant harvest. 


Solve those problems quickly. Call in the 
Taylor man! Here's why... 


In industry...on the farm...and in your own home Monsanto is at 
work. If you’re looking for new ways to produce a better product, speed 
production and lower your costs, call Monsanto. 





There may be some slight 
falling-off in commercial and 
industrial construction but this 
should be compensated for by 
a reasonable improvement: in 
residential building brought 
about by the change of Goy- 
ernment policy in the mort- 
gage field. Si. 

. On the whole 1958 should be 
a good year providing coénfi- 
dence is maintained and hard 
work and initiative are dis- 
played at all levels. 


MONSANTO CANADA LIMITED 


MONTREAL « TORONTO « OAKVILLE « EDMONTON « VANCOUVER 
TORONTO «© MONTREAL + WINNIPEO © VANCOUVER ae 
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_ WeAD OFFICE: 1458 FRONT STREET EAST, TORONTO 2 





... where creative chemistry works wonders for you, 
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Pirelli Cables, Conduits H ow Pla nners See 1958 





(CONTINUED FROM P. 34) the year but not sufficiently to 
offset rising container costs 
erally higher inventories, will higher wages and increased 
continue to do so through operational expenses. In con- 
1958. This situation, coupled sequence, most manufacturers’ 
nth current prospects of net profit. gains should be 
government spending, strongly lower than the previous year. 
suggests a continuation of the During the year dealer pur- 
leveling process experienced chases were 
Guring the past nine months. degree, due to cred 
Producers of consumer dur- tions At year end in\ 
ables will still be faced with’s both at the dealer 
pronounced tendency on the manufacturer's leve! 
part of consumers to defer low normal. 
replacement of durables and 
by a continuation of the shift 
in, consumer spending from 
durable goods to services. An- 
other continuing threat in this 
area will be lost business and = onddent that sales gains will 
the resulting unempioyment - Beets. 
3 | be made in 1958. Sales, ad- 
caused by competition from : catuamndtal 
P. G. GREGORY foreign manufacturers. vertising and METCHANGISIG 
plans are being scheduled 
whose appointment as District Sales with this objective in. mind. 


Manoger for Eastern Canada has been ris ke ’ bn é — 4 
ennounced by Mr. A 8B. Meden, Genera! D. A. Whitta r The reiease of more noney 


Soles Manager. President & Managing Direc- by the government for low 
Mr. Gregory is a Professional Engineer tor, Sherwin-Williams Co. cost housing will benefit the 
ond has spent several years in the wire of Canada. building trade 5 wrien are 
end cable industry. He has hod wide The Canadian protective large use! ol paint nnisnes 
@xperience in power distribution ond coating industry <estimates Dealer purchases, due to De- 
Gave, . | final results for 1957 will show low norma! inventories, should 
marginal gains on a dollar Increase These factors and 
| : hasis over 1956 when sales the leveling off of Dasic raw 
Simpsons Ltd. had 3,001,291: amounted to $121,212,818. material prices should enable 
common shares outstanding as at' Basic raw material prices paint manufacture! to in 
Nov. 15. leveled off toward the end of prove their sales and net pront 


Gece ab ieginberenngutionizinchigns es taeealaathdaienitin —_——_-_—- positions in 1953 


Although most. manufactur- 
ers are setting conservative 
sales estimates for 1958 and 
will give close attention to 
controllaole expenses, they are 





J. R. White 
President, Imperial! Oil, 


20,000 CANADIANS Despite some surpluses in 


| the world petroleum picture in 
PLAN TO SAVE $79 000 000 | late 1957, the Canadian oil in- 
/ ’ '| dustry produced about seven 
percent more crude and sold 
about five percent more prod- 
In 1956, Investors Syndicate issued to ucts than in 1956. We expect a 
over 20,000 Canadians, new savings Cos high level of activ 
| ity in 1956. 
and annuity certificates, with a total | With the completion this 
face value of more than $79,000,000. ‘| year of the Interprovincial 
| Pipe Line to the Toronto area 
and expansion of refineries 
there, the demand for Cana- 
dian crude oil should show a 
substantial growth during 
1958. 

| oye 2 oe | During next year, too, the 
Pi Ssynarve@gd te || continuing exploration for 
Or Camada, CEMITE®O ‘| both oil and gas will increase 
Canadas reserves of petroleum 

HEAD OFFICE: WINNIPEG | energy fuels. 
Offices in Principal Cities | | As in previous years heavy 
and competitive investment 
’ within the “ndustry will be 
made in new facilities to im- 





Successful Saving is Planned Saving. 
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NO FREEZE-UP NO OVERHEATING 
your equipment is up-to-date with 


1% H.P. to 96 H.P. 
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tiesels 


backed by 
coast-to-coast service 


PETER + MIRRLEES - McLAREN 
PETTER-FIELDING + NATIONAL 


and Communications Cables 


Represented in: Winnlpeg, Manitoba 
St. Johan's, Nild. Montreal, Que. 
Lunenburg .s. Saint John, N.5, 
Edmonton, Alberta Vancouver, 8.C. 


prove services and to-supply 
higher quality products 

New petrochemical plants 
will open in 1958, reducing 
Canada’s dependence on im- 
ports for a considerable volume 
of chemicals derived from 
petroieum. 

For 1958, sales of petroleum 
products should incréase over 
the peak levels reached in 
1957, sustaining a teady 
growth in all phases of the oi! 
industry 


L. E. Wade 


President, National House 
Builders Association and 
Wade Construction Ltd. 
The house building industry 

of Canada after resting in the 

doldrums for the last i8 
months, with the occasional 
flurry in various local areas 
has received a terrific injection 
by the government’s action in 
rele; liom for low 
cost homes. The promise that 
another $150 million along 

with changes in the N.H.A 

Act, which are now only wait- 

ing royal assent, wil] add a 

further stimulant t > In 

dustry by bringing in l' 

badiv needed finance Dut a 

wide range of purchasers that 

have not been able to consider 
home ownership during the 
last eight years. 

To my knowledge there’s not 
an area in Canada that won't 
benefit and 1958 is going to 
find the house building indus- 
try almost fully employed at 
a very high level of produc- 
tion. This sudden increase in 
production after comparative 
inactivity in a large number of 
areas will or could have a very 
direct bearing on prices and 
costs in 1958. However the low 
cost house will be very com- 
petitive and I do not believe 
there will be any increase in 
cost in this field. An increase 
in cost will probably be in the 
higher than average or med- 
ium priced houses and in the 
custom built houses. On a na- 
tional basis 1958 promises to 
be the largest year in house 
building history in Canada 
This in itself indicates a note 
of caution. 

We have had occasion in the 
last two years, even with 


-—~ housing being in the slump in 


some areas to see other areas 
over-built to such an extent 
that sales had dropped off to 
a mere trickle and large in- 
ventories of unsold houses 
were apparent. This in itself 
is indication enough that build- 
ers and developers should pro- 
ceed with caution, even though 
adequate finance and _ sales 
seem available. Next year 
could find several more areas 
over-built thus bringing 
nothing but a complete slump 
to those areas in 1959. 





H. H. Hannam 


President, Canadian Federa- 
tion of Agriculture 
Agriculture is not likely to 

show any worthwhile improve. 

ment over the level of 1957 

Large stocks of presently un 

marketable wheat is still our 

major agricultural problem. 

There is reason to believe 
that during the coming yea: 
exports of wheat will shew 
improvement over last year. 

During recent years agricul- 
ture had had the support of a 
strongly rising domestic de- 
mand for farm products. 

We are of the opinion that 
domestic demand in 1958 will 
not show any increase over 
1957. Farm costs have been 
rising for the past two years 
but we expect the rise to level! 
out in 1958. Farm labor wil! 
be a little easier in 1958 at 
wages no higher than those of 
1957. In 1958 hog prices wil! 
average lower than in 1957; 

|- beef cattle prices will not be 
-Significantly different; eggs 
‘will be a little higher: wheat 
‘prices may ease a little and 
‘ prices for dairy products will 
" average about the same as in 
| 1957. 
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World Air 
Travel Up 
$100 Million 


MONTREAL (Staff)—Trans- 
actions through International 
Air Transport Association clear- 
ing house in London, England 











‘months of 1957. 


| The clearing house serves as 


|a barometer reflecting the vol-| 


‘ume of international air trans- 
port. 

| Interline revenue accounts 
| handled by the house on behalf 
‘of 60 member airlines, totalled 
$468,251,000 compared with 
'$354,456,000 the same period in 
1956, 

Offsetting of credit and debit 
accounts of members eliminated 
the need for cash payment on 
89% of all transactions cleared 
through IATA during the nine 
|months period. 
| In August, one line was able 
'to settle with 52 other members 
transactions totalling $2,892,- 
|829 with a single payment of 
$7,181, — an offset of 99.7%. 
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rose 32% in the first nine 
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The Construction Industry reaches new heights 


And Noranda helps support it with durable copper materials 


The construction industry is playing a 
key role in the country’s great industrial 
expansion. It is keeping pace with the 
increasing need for finer, more efficient 
factories and office buildings. .. spacious, 
more comfortable hospitals, schools and 
hotels 


Noranda lends a hand — with superior 
copper and copper-alloy materials that 
serve the building industry in a variety of 
important ways. Noranda Copper Tube, 
for example, gives rugged, dependable 
low-cost service in plumbing, radiant 
heating, fuel oil lines, refrigeration, air 
conditioning and other applications. 


Construction ts but one of the many 
fast-growing induStries served by 
Noranda. If you need copper, brass or 
bronze—sheet, strip, tube, rod or wire - 
get in touch with Noranda. We'll be glad 
to put our service to work for you 





Ceiling radiant heating panels at Sainte 
Justine Hospital, Montreal, were fabri- 
cated from Noranda Copper Tubing to 
fit individual areas. The special temper 
allowed easy bending but a rigid instal- 
lation. 


Noranda Copper and Brass Limited Se 


SALES OFFICES: MONTREAL «¢ TORONTO. + EDMONTON +* VANCOUVER 
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REACTOR COURSE earch establishment. Students MANITOBA SURVEY ment. It suggests availability ay 


The U.K. Atomic Energy Au- | from many parts of the world A useful survey of Manitoba's | short range of various raw ma- 
thority is to increase from three have already attended, including 246,512 sq. mi. of natural resources terials, either in production or 
to four the standard courses at some from Canada. The school | has been compiled by the CPR’s | potentially so, to manufacturers 
the reactor school at Harwell re-, was opened in 1954 department of industrial develop- | near the CPR’s 1,761 mi. of track. 
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Edmonton power poles to disappear. Resi- 
dential wire and cables go neatly under- 
ground in polythene pipe conduits. 


Construction workers install 4°’ internal 
diameter polythene pipe for c@bie ducts in 
Queenston power project. 


Laying polythene cooling pipe between power cables to increase their capacity. 


Polythene pipe increases 
power cable capacity! 


By laying polythene pipe beside underground power cables, Ontario 
Hydro engineers expect to make substantial increases in the power- 
carrying capacity of the cables on Toronto’s new Lakeshore Express- 
way. Cold water flowing through the pipe cools the cables, increasing 
their capacity by keeping temperatures down when additional power 
is fed through. In this manner the number of cable circuits ultimately 
required will be reduced, with resulting economies. 

This significant, new, money-saving idea is being installed for the 
first time in any country. Perhaps polythene can solve a problem in 
your business. Its lightness, toughness, flexibility and non-corro- 
dibility may save you time, labour, money, too. 


Canadian Industries Limited, Plastics Division, P.O. Box 10, 
Montreal, supplies polythene resin to converters. 
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Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA © MONTREAL © BROCEVULE © TORONTO © SUDBURY 
NORTH BAT © SAULT STE. MARTE 








- 


GUNN, ROBERTS anpD Co. 


Chartered Accountants 


TORONTO CHATHAM 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER. GASCON 


Chartered Accountants 
SHERBROOKE 


THREE RIVERS 
s 


KENT awe 
ie St. James St. East 
MONTREAL, Tel. MA. 7085 








GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 
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Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Teronte @ Hamilton © London © Windsor 
Winnipeg @ Regina @ Caigary @ Edmonton © Vancouver 
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PRICE WATERHOUSE & (CO. 


Chartered Accountants 


HALIFAX 
WINDSOR 


MONTREAL 
WINNIPEG 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 








P. S. ROSS & SONS 


Chartered Accountants 
TORONTO eo QTTAWA e 
LONDON, ONT. ~ 
Established 1858 


MONTREAL ¢ 
VANCOUVER e¢ 


CALGARY 
SAINT JOHN, N.B. 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto @ Hamilion 
Lendon @ Winnipeg @ Calgary @ Edmonton @ Vancouver 








COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 
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Hilborn & Company 


Chartered Accountants 


69 YONGE STREET e@ TORONTO e@— EMpire 4-1359 
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|ASSISTANT WRITES instructions on a telewriter transceiver in the production planning office of Duplate Can- 
ada Ltd. (left). Written instruction are received simultaneously throughout the plant, as at right. 





Don't Shout, Write It 


By Long Distance Line 


How do you hear phone con- 
versations in a noisy plant? 

Write instead, of course. 

So, when Elisha Gray 
| covered the obvious — that you 


can't send diagrams and written | 
‘instructions over a telephone — | 


he did something about it. 
The end result ot 
| deavors was the 
> of 
| tronic Longhand. 
| This method of rapid com- 
munication over long ‘distances 
'is currently saving Canadian in- 
dustry millions of dollars a year. 
More than 200 different class- 
es of business are using this 
i'system -— companies. such as 
|Anaconda, American Brass, 
Canadian National Railways, 
‘Shell Oil Co., Trans-Canada 
| Airlines, Toronto Hydro and the 


| Department of Transport. 


How does it work? 
There are two basic 
Transceiver and receiver. 

The former transmits and re- 
ceives, the latter only receives. 
Messages, drawings, symbols, 
formulas and codes — in any 


units: 


‘language — are written on a. 
roll of plain white paper, five) 
in. wide, or preprinted forms, | 


INFORMATION 


and simultaneously, at points 
many miles away, the identical | 
reproduction is received. 
Here’s how users of the sys- | 
tem have solved some of their | 


dis- | 


his en-| 
invention, in 
TelAutograph Elec- | 


tion by 


was lost, and costs ounted time pa 
But with TelAutograph Elec- 
tronic Longhand, each forema! 


or clerk now knows what 1 ‘ration 


™i\/happening in all the 


ments. 
Ottawa Credit Exchange Ltd. 
is connected to six of its largest 


'2@ &| member stores by TelAutograph 
ae.» | telescriber. 


es : Caplan Ltd., 


A. J. Freiman 
Ltd., Henry Morgan and Ce., C. 
Murphy Gamble 


The stores are: 


a Ltd., Charles Ogilvy Ltd., and 
oa Larocque Ottawa Ltd. 


one, or any 


‘a different 


' procedures through 
the telescriber which gets 
_ten information on the 


ee +| and when it’s needed, 


2 het at 
_Montreal’s CNR Central Sta- 
tion gets latest train informa- 
longhand receiver. 


The exchange has two maste! 
transmitting stations that can 
writ simultaneously to any 
combination of the 
six stores. 

Each store can transmit back 
to its own receiver at the ex- 
change, and each receiver uses 
colored ink that 

store requesting 
giving a file check 


identifies the 
a report or 
By speeding up established 
the use of 
writ- | ho 
credit | Gene 
-habits of the customer, where 
the Ot- 
Exchange gives 
service to its cus- users 
tomers, the stores, and those ronto, 
stores, in turn, give faster.ser- 
vice to their customers and so} Cit, 


Mary’s 
tawa Credit 
improved 


a 


peen 


ral. Mount 
Hospital, 


Then there's 
being: Royal 

Lord Simcoe, Toronto, | 
Quebec | 


Chateau 


sywment sales with a min- 


stafi 


Trane anada Air Lines’ op- 


nci i “eas- 


nmno 
are : 


are a constant 

the vital need 
greatest possible 
‘nger comfort and 


combined mean 

quick to adopt new 
always on the 

or even revolu- 
ypes of equipment such 
nie longhand. 
in use at 
‘ars. It links op- 
at Toronto’s Malton 
with the reservation 
and space control 20 


TCA for 


5 a wW ay 


lso keeps the 


station con- 
control. aircraft 
ind other departments, 


ramp 


med of every new develop- 


as it takes place. 

ystem is widely used in 
among them: Toronto 

Sinai, Civic 


Hospital, Montreal. 
hotels, the major 


Frontenac, 


nad all Sheraton Hotels 





Norman B. MeLeed & Coe, 
Chartered Accodniants 
Norman B. MeLeod, F.C.A. 

Toronto 


67 Yonge St., EM. 8-6460 








¥V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


“80 Richmond St. W., Terente EM. 2-2757 








NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTG 
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Seaway Building 


KINGSTON 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 


Calgary 


Vancouver 
Dawson Creek 








CHRISTENSON. MORRISON « CO. 


Chartered Accountants 


EDMONTON CALGARY 








W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 








in Canada. . 


Peterborough, St. | 


York, To-'| 








@ Certified Public Accountants 





MOOREHOUSE, ARTHURS, CORBETT & NIELSEN 


Certified Public Accountants 


44 PARK STREET 
Port Colborne, Ont. 


19 KING STREET 
St. Catharines, Ont. 


179 DIVISION STREET 
Welland, Ont. 











NORMAN SHEPPARD ELLIOTT CARTLEDGE « CO. 


Certified Public Accountants 


147 University Avenue, Toronto | EM, 3-9238 


te 


is 


ANTON JENSET & CO. 


Certified Public Accountants 
BRAMPTON 


Anton Jenset, Licensed Trustee In Benkruptcy 








TORONTO 














COURTOIS, FREDETTE & CO. 


Chartered Accountants 


can handle a atvaceed volume of 
communication problems. eae wacmsesitnonystipicnsnasniejiniaitiisantsenvanenesementi 
Take the example of Canada | it 


| Wire and Cable Co.. of Toronto, | whole formula is released into 


then the. 





@ Designing Engineers 





| the truck. 


0 RP ARAL CARY NO th et te, lr elt ea AL oe 


10 St. James St. West 
. MONTREAL 








DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 
Windsor Chatham 
Vancouver Prince George 


Montreal 
Calgary 


Teronte 
Edmenten ' 


Winnipeg Regina 


Qvesnel 








WILTON €. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








GEORGE A. TOUCHE & CO. 
CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG — REGINA 
EDMONTON — CALGARY — CRANBROOK —. VANCOUVER — VICTORIA 








' Toronto 


WILLIAMSON, SHIACH, SALES. GIBSON. MIDDLETON 


CHARTERED ACCOUNTANTS 


Montreal 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


TORONTO 
WINNIPEG 


KITCHENER 
VANCOUVER 


the largest exclusive manufac- 
turers of wire and cable in Can-| 
ada, 

Fast Service 


The company has to provide 
a fast and dependable means of 
communication between its On- 
tario sales department and the 
central planning department, 
so that enquiries regarding de- 
liveries or changes in quanti- 
ties or specifications ceuld be 
dealt with promptly and with- 
out error. 

TelAutograph engineers 
from Automatic Electric Sales 
(Canada) Ltd., sole Canadian 


| distributor for the system, sug- 


gested two transceivers. 
Under the new set-up, every 


ing. Delays, irritation and pos- 
sible misunderstanding of in- 
structions are eliminated. 

Canada Wire says the system 
has saved them an average of 
two hours intricate work per 
day. 

Eleotronic longhand is coming 


supply industry. 

Associated Quarries and Con- 
struction Ltd. supply ready 
mixed concrete as one of their 
many lines of building mater- 











McDONALB, CURRIER & CO. 
Chartered Accountants 
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Chartered Accountants 
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PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr., R. DOUGLAS HILL R. C. BERTRAM 
7. 0. WARDLAW DONALD DO HILL = Ww. T. SINCLAIR 


181 BAY ST. EMpire 3-2381 TORONTO 
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Tel. Victor 5-8110 


LEON WEIN 
Chartered Accountant ~~ 


T. P. GEGGIE 
CHARTERED . ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 


Montreal TORONTO, CANADA 





ials. 


The boom in metropolitan 


| building and the vast areas of 


new development demand many 
truck-loads of an exact mix, 
and the big problem — with 
trucks costing $10 an hour 
whether they’re on the road or 
on the job—is to keep them on 
the move all the time. 

As each truck returns to the 
yard, it’s up to the despatcher 
to assign another delivery, is- 
sue the mix order to the batch 
plant operator, who gets the 
truck loaded and on the road as 
soon as possible. 

In the batch plant the oper- 
ator. has a chart showing the 
exact ‘amount of material re- 
quired for any specified mix so 
that each mix is referred to by 
code .fumber. 

Exact Weight 

The materials, stone, gand 
and concrete are weighed to the 
exact pound and dumped into 














the hopper dry, the correct 
amount of water is measured 


| proper 


/ minutes were wasted 





step in production schedules is | 
initiated and confirmed in writ- | 


tion 


into its own in the construction | 
Planning clerks 








This yard formerly used a 
loud-speaker between the des- 
patcher and batch plant oper- 
ator. 

The truck driver was given 
his delivery ticket and as he 
backed under the hopper the 
despatcher would give. the 
mix over the _ loud- 
speaker to the batch plant op- 
erator. 

Owing to noise the chances 
of errdr were great and valuable 
because 
the truck had to wait while; the 
mix was being weighed in the 
hopper. 

Duplate Canada Ltaf manu- 
factures safety glass {for the 
automotive and aircraf{ indus- 
tries. 


About four years ago, Du- 


|plate decided to try electronic 
Jonghand—they’ve used it ever 
since. . 


Prior to its introduction, 
changes in orders and produc- 
schedules were made 
either by telephone or in per- 
son. 

Inevitably, errors crept in. 


to spend time away from their 


desks giving verbal or written | 
instructions to factory clerks or | 


foremen. 


Time was wasted, production 


Bank Staff Changes 





— Deminien: 

H, ZELT accountant. 
Ginesnat to be accountant. 713 Co- 
lumbia St.. New Westminster. B.C. 

L. F WILSON. accountant, 713 Co- 
lumbia St. New Westminster to be credit 
officer at that branch. 

J. A ANGUS. accountant, 


10th & Alma, 


& Ossington, Toronto. 

W. C. SOMERS. accountant, 
Queen, Brampton, Ont.. 
are Ont 

IE, accountant. 


Main & 


& McCaul Toronto, 


WwW. A. HINDLE. accountant Dan- | 
forth Pe ‘Dewhurst. Toronto. to be account- | 


ant, Queen & Parliament, Toronto. 
S. R DILLING accountant. 





& 5 . 

a. M. accountant. 5182 

Y St. Toronto, to be an assistant in- 
“ea office, Toronto. 

L. 2 oe .* accountant. Dundas 

& McCaul, Toronto “4 be accountant, Elm 

Eliza Toronto 


‘accountant Victoria 


beth, Toronto. to be an assistant inspec- 
tor, head office, Toronto. 

c Ss. COX, accountant, Leamington, 
Ont., to be soosuntant, #02 James St, 
Wallaceburg, Ont, 


were obliged | 


Dundas & | 
Keele, Toronto, to be accountant Dundas | 


to be accountant, | 


J RITCH Board of | 
nade Montreal. to be accountant Dundas | 


Yonge & 
, Toronto to be accountant Dan- | 





INVESTMENT IN PRACTICE 





Common in 


Case No. 8: 
An investor held com 
among the various industries ; 
Agricultural Equipment 
Finance 
Metals & Mining 
Pulp & Paper 
Miscellaneous 


When this investor examin 
was accustomed to do every n 
list had declined about twice 
well-known stock averages. 


Comment: 

The portfolio 
specifically there 
dustries. 

The emphasis on one 
justified even under the st 
for that industry, but since th: 
continued into a period which is de 
it, then.the only conclusion is 
failed to use the tool of ind! 

This investment tool can be 
vestors., 

Many of our 


is a lack of dive: 


tional price structure. 
newsprint and oil industries. 

In all such industries, what 
affects all in most instance: 
or oil prices slide, all companies 
affected, with some feeling the 
others. 

Each industry has its own set 
the cost side it is important for i 
importance of labor to the textile 
tation to newsprint, and electri 
Similarly, on the:demand side, a 


portant signposts which point to 
industry. Correct industry evalu 


ties. 





problems... 


BY PATHFINDER 


nth. he found that his 
: ~~ | ’ " Fes ™ y 
is obviously unb: 


emphasis had been 
tnat the investor nas 
of great help to in- 


industries are eit 
foreign markets, or must compete 
Example 


affects one comparfiy 


f copper, 


nvestors to note the 


ference of U.S. advertisers away 
to say, radio or TV, can affect our newsprint industry. 
Experienced investors will watch for these im- 


greater profits and fewer losses on individual securi- 


Comments on this and other investment questions 
are to be found in the 80-page book “How To Invest 
For Bigger Profits’ by Pathfinder, now available 
for $2 a copy from The Financial Post, 481 Uni- 
versity Avenue, Toronto 2, Canada. 


vestment 


100.0% 
holdings as he 


ich as anv of the 


lanced but more 


, >. =) aave ’ 
Cation al iOong ine 


could not be 
vorable conditions 


finitely adverse for 


ls properly, 


; 
aw ea les 
aliidaiy 5 


her dependent on 
with an interna- 
s are the mining, 


newsprint 
will be adversely 
pinch more than 


of peculiarities, On 


industry, transpor- 
city to aluminum. 
change in the pre- 
from newspapers 


the future of the. 
ation is the key to 
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REFINERY DESIGN COMPANY 
CONSU LTING—SUPER VISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 














[FENCO) 

FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural « 
VANCOUVER +» TORONTO + MONTREAL 


B.D. BOHNA & CO. LTD. 


COMPLETE PROJECT ENGINEERING SERVICE 


@ Industrie! Plants ¢ 
@ Pipelines @ 





Hydraulic 














Petroleum and Process Industries 
Reports, Design, Supervision 


VANCOUVER 
1070 Hornby S$t., TAtlow 7267 











© Automation Consultants 





H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAlinut 3-4484 








BLAKE, CONSULTANT 


bA . * . 
STAFF TRAINING AND INSTALLATION FOR: 
INTEGRATED, AUTOMATED AND ELECTRONIC DATA PROCESSING 
MARKETING, PURCHASING AND INVENTORY MANAGEMENT SYSTEMS 
Return on Investment and Organization Studies 


19 Waverley Dr., Guelph TAylog 2-9253 











© Patent Attorneys 





MARION & MARION, ROBIC & BASTIEN 
Established 1892 

PATENTS @ TRADE-MABKS e 

1510 DRUMMOND ST. « 


DESIGNS - 
AV. 8-2152  « MONTREAL | 











@ THE BUSINESS CLIMATE 


As @ steady reading diet, The Financial Post is @ nourishing source 
of information. !t brings you informed comment on teday’s 
and business climate, helps you to work more efficiently, te 
a an to profit. 
Yearly by mail in Coneda, $6; elsewhere $7 yearly 
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© Consulting Engineers 
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Selected Growth Stocks 


This exclusive FP series of Selected Growth Stecks was chosen 
by one ef the continent's mest prominent and successful invest- 
ment advisers. The reasons for choice shewn belew the accom- 
panying charts were those given when stocks were chosen is 
January 1953. Each will be reviewed quarterly. This series in FP 
does not constitute a recommendation te buy these stocks. 


DELEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 

Harbour Developmen! 

Elevators & Materials Handling 


industriel Development & Plents 
Urbon Planning and Rerewa! 


The 
WARNOCK HERSEY 
Company l.td., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


MEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32. 


-— Quarterly Repert — 
By NESTOR 


Public Transportotion 
Svbwoys 

Expresswoys & Highways 
Bridges & Grade Separation 
Traffic & Parting 

Railroad Facilities 


52 &. Clair Avenve tact, 
Terente 7. WA. 4-9347 


— 





Municipel Works 


393 Beil Street, 
Ontewe. CE. 3-9663 











IMPERIAL Ol. LIMITED 
34 2x. o }se.s | 18.3] 13 th 12-6 | 19.0 ]19-2 133.9] 2.8 


a>: intitle or @necets | 


B. C. ENGINEERING COMPANY LIMITED =o SSe} Saee - 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION |. , 


Dams, tunnels, power plants, buildings, 
vitra high voltage systems, pipe lines, 
gas ond electric utilities. 


960 Richards Street - - - 








INTERNATIONAL NICKEL co. 


ja . ‘ 
































CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEER ' WO CONSULTANTS 
Mydroe Electric Propects 
ci Mydre ule 
B dges 
207 West Hastings Street 


ime er 





Powe” 
Derm: 
Vancouver, Canada 


Structuro! 
Teneels, Cowseeroys, 








PRICE Rance 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Docks and Ilarbours 
Roads and Bridges 


Vancouver 1, B.C. 





= a 


PRICE Rance 
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| ' | | Power ¢@ 


- . =a" 2 = 7°. ! = 7 . ae 7 
; 


CONSULTING 
ENGINEERS ig 


. FOREST PRODUCT INDUSTRIES ee he 
THERMAL POWER PLANTS : Seas ress 4 O'rviotceosaa 
INDUSTRIAL AND PROCESS Shea 
. 
SWANSON WRIGHT « co. ENGINEERS iro. 
2210 West ath Ave. VANCOUVER @, B.C. - Ckda 1154 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports; Plans and Supervision 
1440 $1. Catherine $1. W., MONTREAL. UN. 


et 
i i 
RATE OF GROWTR 





4 Wellington $¢. East 
Terente, Onterie. 
EMpire 6-2633 


744 West Hastings Se 
Vencevver, 6.C 
MArine 6729 
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H- G- ACRES « COMPANY 


LIMITED 
CONSULTING ENGINEERS 


NIAGARA FALLS 
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RACEY, MacCALLUM and ASSOCIATES LIMITED 
International Nickel a 


Consulting Engineers 
International Nickel Co. of Canada, 


| —— Electrical — 
$6914, is 12% above UV level ($62). 
reaching OV level ($140). 





' o e 
erm Imperial Oil 

Imperial Oil, trading at recent $42, is 16.6% above UV 
level ($36), has room to rise 95.2% before reaching OV level 
($82). Price is 19 times 1956 earnings of $2.20 per share. 
At indicated annual dividend rate of $1.30 per share, yield 
‘is 3.09%. Price in 1957 has ranged between a high of $60 
and a low of $354. 

Net profit in the first nine months of 1957 was $58.4 
million or $1.85 per share, an increase of 14.2% over earn- 
ings of $51.1 million ($1.62 per share) in the corresponding 
period of 1956. 

Net crude oil production during the period was 101,- 
594 bbl. per day, a slight increase on the 160,931 bbl. per day 
of 1956’s first nine months, This increase has been achieved 
despite a decline in exports in recent months. 

Crude oil processed at refineries averaged 279,417 bbl. 
per day compared with 266,000 bbl. per day a year ago. 
A major increase in sales of motor gasolines brought product 
sales to a peak of 273,418 bbl. per day, 

Despite the decline in production in the oil industry in 
recent months, the company is likely to achieve another re- 
cord in sales and earnings this year. 

Officials feel that the company’s operations will be main- 


Mechanica! - 





Metallurgical 
Engineering 
TORONTO: EM. 6-564] 


- Mining — Soils 
trading recently at 
could rise 101% before 
Price is 11 times 1956 earnings 
of $6.50 per share. Yield is 5.39% on basis of 1957 dividends 
of $3.75 per share. Price this year has ranged between high 
of $111 and low of $6354. 


Company has declared a 





MONTREAL: HU. 9-494) VANCOUVER: BA. 8211 





BEAUCHEMIN - BEATON - LAPOINTE 


CONSULTING ENGINEERS 
(formerly J, A, Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS © ESTIMATES © DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. Regent 3-8268 MONTREAL 26, CANADA 








POWER (CORPORATION J)ESIGNERS & ( ONSULTANTS 
LIMITED 














INDUSTRIAL AND PROCESS PLANTS 
STEAM AND HYDRO POWER PLANTS 
PULP AND PAPER MILLS 


regular quarterly 65c per share 
dividend plus a $1.15 per share extra payable Dec. 20 to 
shareholders of record Nov. 20, bringing total 1957 payments 
to the 1956 level of $3.75 a share (U.S. funds). 


Quarterly earnings have declined this year from $1.61 per 
share in the first three months, through $1.51 in the second 
quarter to $1.40 in the third. However, third-quarter earn- 
ings compare with $1.39 a share in the same period last year. 
Earnings of $4.52 in the first nine months this year are down 
about 7% from $4.87 per share in the same period in 1956 


Lower copper prices, higher operating costs, a strike at 
the Huntington, W. Va., plant and reduced platinum metals 
deliveries were previously blamed by the company for the 
first half drop in earnings. 








355 St. James St. W. 





Montreal 


PL. 8831 











_@ Management Consultants 


D Stadler Hurter 


International Lid. 
e DESIGNERS .« CONSULTANTS 


MUNICIPAL . PROCESS * POWER 
Mentreac!l, Caneda @ MEXICO CITY 


‘ 
J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, Inc. 


507 Place d'Armes 15 Wellington St. West 1030 West Georgie $1. 
MONTREAL, QUE. TORONTO, ONT, VANCOUVER, 8.C. 





INDUSTRIAL . COMMERCIAL + 
NEW YORK @ 150! St. Catherine Street West, 








HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Consultants « Designers « Engineers e Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO CHEMICAL @ MINING @ GAS 








O. A. MATTHEWS & ASSOCIATES 
Limited 


Capital expenditures in the nine-month period this’year MANAGEMENT CONSULTANTS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, 


ONTARIO 








Designers — 


600 S. VIDAL ST. 
SARNIA, ONT. 


Consultants 
FOR THE 


CATALYTIC | 
CONSTRUCTION OF CANADA, LIMITED 


— Contractors 


Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 











Terento, Ont. 
1662 Avenve Rd. 


New Westminster, 8.C. 
774 Columbia St. 


- 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


Halifax, N.S. 
P.O. Box 93 











Allied Consultants 


tained at this peak level throughout 1958. 

It is felt in the industry that even an average winter will 
enable companies in both Canada and the U. S. to work them- 
selves out from excessive inventories. 

However, crude export situation on the west coast is being 
watched closely. This is the only region in the U. S. that has 
not been subject to quotas. 

Work on Imperial’s $28 million petrochemical plant at 
Sarnia is proceeding well. It is due to be completed in mid- 
1958. It will produce raw materials for a wide range of prod- 
ucts. 

The company’s wax plant at Sarnia is also in production 
now. Its eventual output will be about 35 million lb. of wax 
a year. 

Imperial’s large-scale entry into the petro-chemical field 
opens up a new source of revenue which can be expected to 
pay off over the next few years. 

The company’s strong position in production and market- 
ing, its continually growing reserve position and aggressive 
program of exploration, make the outlook attractive. 


IMPERIAL OIL — Imperial’s outstanding record for oil 
discovery in Western Canada, its large reserves, and its con- 
tinuing exploration and expunsion program promise, along 
with the continually growing demand for petroleum products, 
to maintain the company’s position as Canada’s largest and 
most fully integrated oil company. Last year’s profit was 


rose to $30.9 million from $20.9 million to end of the first 
half, compared with expenditures in last year’s nine-month 
period of $16.1 million. 


Working capital at Sept. 30 this year was $265.3 million 
as against $282.2 million at the same date in 1956. 


Inco’s 1957 earnings have been estimated by some analvsts 
at around $5.65 per share. They amounted to $6.47 last year. 


In the fourth quarter, the U.S. primary copper price has 
remained steady at 27c lb. while early this month Inco raised 
the Canadian price from 25%c to 26%c lb. to bring it in line 
with the U.S. Canadian dollar exchange rate. Discount on 
U.S. funds recently fell to a new low for the year. 


Platinum prices quoted by U.S. refiners have declined 
in the fourth quarter to $77 oz. from $87 oz. earlier this year. 
They are now at the lowest point since mid-1950. 


Inco’s production of platinum in 1956 amounted to 371.,- 
155 oz. Sales of platinum represented 7.2% of total metal 
sales. 


INTERNATIONAL NICKEL — Company produces more 
than 60% of the free world’s nickel output. Development of 
properties in Manitoba should assure maintenance of this 
rate and, along with other expansion, will increase mining 
capacity by 35%. Uses for nickel are expected to widen sub- 
stantially when additional supplies are available, suggesting 


With eo-ordinating aMiliations In Canada and U.S.A. 
TORONTO, CANADA 


Imperial Oil Building Tel: WA, 5-1723 








PAUL E. DUFRESNE l. G. DAIGNEAULT T. &. MclLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANACEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 


4455 SHERBROOKE ST. W. WE. 7-4217 WESTMOUNT, MONTREAL 6 


ORWICK, CURRIE 
MANAGEMENT CONSULTANTS 


MONTREAL 1494 SHERBROOKE ST. W., WELLINGTON 7.7419 
TORONTO 80 KING ST. W., EMPIRE 6-2193 














ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bonk Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 








nearly double the 1951 net. long-range upward trend in this company’s profits. 


of Canada, Limited 


CONSULTING ENGINEERS 
e Reports ¢ Design ¢ Supervision 
69 Eglinton Ave. E. HUdson 1-6887 


141 Maple St. 47 Park Lane 
Londen, Ontarie Lendon W.1, England 


DRAKE, 
STARTZMAN, 

; SHEAHAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 





How 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as Soeraines by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annua)! high 
low and mean ee 
for the current 

UNDERVALUATION AND OVER. 


EWBANK & PARTNERS (CANADA) LIMITED VALUATION PRICE LEVELS: Shown 


Engineering Consultants | . 


Defense Contracts 


| Here’s a list of defense contracts for $10,000 or more awarded to | Dunlop Canada, Toronto; aircraft tires, etc. . 

Canadian firms during the first half of November by the Depart- | | LB.M., Ottawa; office machine rental 
ment of Defense Production and Defense Construction (1951) | Kaufman Rubber, Kitchener, Ont.; devel lopment contract 
| Ltd.; it totals $2,791,040. The largest contract, $767,134, was placed | _Kondu Mfg., Preston, Ont.; electrical equip. 


Ludmer Sewing Machine, Montreal; sewing machines .... 
with Canadian Aviation Electronics, Montreal, for a flight | | Metal Fabricators, Tillsonburg, Ont.; furniture ....... ge6 


; Mine Safety Appl., Toronto; fire-fighting equipment ..... 
The list excludes amendments to earlier contracts and any- | Northern Electric, Ottawa: teletype spares 
thing on the “secret” list. |H. J. O’Connell Ltd., Montreal; sidewalks 
, | Parmatic Eng., Owen Sound, Ont.; aircraft servicing spares 
Contracts Awarded by the Department of Defence Production Pioneer Electric, Winnipeg; transformers 
Contractor Commodity Value | Pitt Distrib., To: onto; fuses 
A.1 Laundry, St. Paul, Alta.; laundry wes. $ 25,000) Renfrew Aircraft, Renfrew, Ont.: aero engine spares 
Airtron Canada; Toronto; aircraft armament spares ....... 26,218 | Rex Machine Tool, Toronto: milling machine .......... ~~ 
Annapolis Canners, Hantsport, N.S.; canned goods ....... 10,615 | Richardson Road Mach., Saskatoon; grader 
Aviation Electric, Montreal; aero engine spares 38,339 | Rogers Majestic Elecr., Toronto; electronic equip. ........ 
Aviquipo of Canada, Montreal; ar tee instruments 10,126 | T. D. K. Rooney Const., Montreal; radio facilities 
+: , Baillargeon & Fournier, St. Hubert, Que.; snow removal .. 10,000 | Royal Metal Mfg., Galt, Ont.; furniture 
Supervisory and Purchasing Services Bayly Eng., Ottawa; recorder spares 20, 629 | Saint John Dry Dock, Saint John, N.B.; docking:ship, etc. .. 
B. C. Fruit, Kelowna, B.C.; canned goods 10,424 | _Joseph Sankey, Smiths Falls, Ont.: filing cabinets ........ 
355 ST. JAMES ST. WEST — MONTREAL, 1, P Q. Bell-Craig Ltd., Toronto; medical supplies ............... 10,250 | Sperry Gyroscope, Montreal; aircraft instruments 
: — Brian Eng., Montreal; electrical equip. 12,258 | E. R. Squibb & Sons, Montreal: medical supplies 
Burns & Co., Winnipeg; meat 12,237 | Swift Canadian, Halifax; meat 
Canada Foods, Kentville, N.S.; canned goods 13, 512) J. J. Turner Co., Peterborough, Ont.; insignia 
Canada Packers, Halifax; meat ............... pbbccunsees 55,612 | | Upton Bradeen & James, Toronto; broaching machine .... 
Canada Packers, Halifax; dairy products 20,335 | Varian Associates; Georgetown, Ont.; electronic tubes .... 
Canada Packers, Vancouver; meat , 24,633 | Walnut Cabinet, Montreal; office furniture 
PLANT DESIGN, STUDIES, ESTIMATES, REPORTS SUPERVISION Canadair, Montreal; aircraft modification kits ........... 200,000 | Western Glove Works, Winnipeg: clothing 
170 UNIVERSITY AVE. TORONTO 1. ONTARIO Canadair, Montreal; aircraft spares ........... pb eved oe de 14,339 
TELEPHONE EMPIRE 4.5408 — Cdn. Applied Research, Toronto; photo equipment : 38,400 
i Cdn. Aviation Electronics, Montreal; fliht simulator ..... 767,134 
/ Cdn. Bridge, Toronto; microwave towers 19,515 
C. G. E., Ottawa; electrical equip. 12,972 
Cdn. Renner Consult., Montreal; installation technica] sys. 40,794 
Cdn. Westinghouse, Ottawa; radio facilities 57,676 
Cdn. Westinghouse, Ottawa; electronic tubes 19,250 
Collingwood Shipyards, Collingwood, Ont.; degaussing out. 35,192 Park and Derochie Decorating Co., Calgary; paintirig of 
R, B. Colwell Ltd., Halifax; dairy products LatNis hae bes os 19,260,  buildings—Wainwright, Alta. 
Crystal Glass & Plastics, Toronto; visors 10,530 | Queensview Construction & Development Lid., Ottawa; 
De Havilland Aircraft, Toronto; technical publications ... 38,852 accelerator building—Ottawa ....cessssecseees 





to Read Nestor’s Special Stock Charts 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth, A stock showing a fast-growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the tmmediate present. Other 
factors such as rate of growth and 


investment quality wil] also enter into 
the comparison an investor will want 
to make. 

Without these UV and OV levels. a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil] be 

‘a stock's bottom or top figures in any 
given year 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This wil] determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the eelection by Nestor were discussed 
in a epecial article in FP, Jan. 10, 19598. 
A limited number of reprints are avail 
able on request. 


41 East 42nd Street, N.Y. 17, N.Y. 
Toronto 








250 Park Avenve 
New York 17, N.Y. 





J. EDGAR DION & COMPANY LTD. 


Management Consultants 








Monthly ranges 





4643 SHERBROOKE ST. WEST, MONTREAL 6 Willington 7-1428 




















Steam Power Plants, Thermal, Mechanical ond Electrical 


@ 
Revelese fer tadveiry @ Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52. ST. CLAIR AVE. £. TORONTO WA, 4-7241, WA. °3-7990 


én 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 





200 BLOOR STREET EAST TORONTO, ONTARIO 


Telephone WA. 4-928! ' 








10,132 
43,244 
10,000 
11,174 | 
22,749 | 
15,105 | 
33,626 | 
15,461 | 
10,000 | 
140,271 | 
21,825 | 
12,161 | 
180,000 
36,385 | 
10,318 
37,615) 
33,975 | 
15,893 | 
90,000 | 





CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Serving the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 


174 Catherine Street North, JA 8-7454 
HAMILTON, ONTARIO 








?.0. Bex S07 
SARNIA, ONTARIO 

















POWER CORPORATION or CANADA [rarer 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 
Economic Studies 








LESLIE R. FAIRN & ASSOCIATES 


000 | ARCHITECTS 


12,509 | HALIFAX. M.S * ¢©¢ ¢@ WOLFVILLE. WN. 8. 
19,288 | ot 


34,657 | 
| WILLIAM BENNETT 


19,175 | 
M.R.A1.C.-P.Eng. 


28,999. 
37,526 | 

15,830|| Architect - Engineer 
1 DELISLE AVENUE 
TORONTO — WA. 1-2649 





























McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 


aT 
Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


12,607 | 





Centracts Awarded by Defence Construction (1951) Ltd. 
A. Cadman Ltd., Regina; fire curtains—Regina $ 18,313 
Cdn, Comstock Co., Winnipeg; boiler & eqpt—Rivers, Man. 40,607 
McGinnis & O'Connor Ltd., Kingston, Ont.; resurfacing of 
roads—Barriefield, Ont. 17,274 
65,169 


























CLAYTON BOND & MOGRIDGE » 


eo ss ©. 8 F442 
AIRPORT TERMINALS > INDUSTRIAL + 
COMMERCIAL . INSTITUTIOMAL BUILDINGS 


516-10th AVE. W., CALGARY, ALTA. — AM, 9-3267 


R. M. WAY & ASSOCIATES LTD. 
., Consulting Engineers 


POWER PLANTS . INDUSTRIAL BUILDINGS . 
PROCESS STUDIES . REPORTS . DESIGN . 


321 Bloor St. E. Ph. WA, 4-9371 





Orion Builders, Ltd., Nanaimo, B.C.; flight simulator build- 


ing with services—Comox, B.C. ae 


e.r.1.b.6., om r.al.s. 
kenneth i. bend 

db. orch., m.r.a.l.c. 
cllen w. mogridge 


m.r.a.l.c. 


MINING 
SUPERVISION 


Toronto 





19,000 

















| 
85,000 
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PROFESSIONAL DIRECTORY 


© Barristers and Solicitors , c: om p cd rn y Re p Oo rts 


McLaughlin, Macaulay, 
INDUSTRIAL - reagers tm appraising and compar'ng company fleaccts| statements The 
May & Soward Financial Pest hes « eniferm methed of presenting corporation accounts Variations 


B Sesere. Solicitors. Notaries RE TIONS from the companies published reports are ‘eotnoted 
s* ,* i A 


302 Bay Street, Toronto 


LEOPOLD MACAULAY, @“ “Labor Roundup” — y 000 shares British Columbia Forest 
LLL LAUGHLIN, QC. , ves s. ha: . 
ROWLAND F MAY, QC ” reports on the practical BEA rt J BROS. LTD., Ferg 18. Breweries, 365,000 shares Dominion 
REGINALD H. SOWARD, QC. side of industrial relations Ont. consolidated net loss : Stores, 86 090 shares Dominion 
W D.8 MORDEN, Qc. week by week. Keep your- G7 243 for year ended Aug. 31,/ 2 (Chemical 15 mil shares 
Vi ‘tFALL 7 , . . . ner Fe : “ ay , - —_ 
A By a He ~ self in touch with the trend 1997, com pare . with net profit of Massey- Harris-Ferguson and | 
ROBERT W. MACAULAY, QC. of umion activity. Read $179,051 at Sept. 1, 1956 Lon ares St. Lawrenes a 
none FON A BALES oN The Financial Post. Sales showed a small decrease. A C terest in Canadian 
EDWARD A. SUPP Yearly by moll in Conede $6 substantial increase in certain con- Equity & ‘Dev lopment Ce., amount. 
ALLAN F. LAWMNENCE elsewhere $7 yeorly. tract work and a furnace line’ ed to $1,862,500 at N 


approximately B in manufacture Cc INCOME ACCOUNT 5 tes hie oe te , i 
, and allied r Years Ended Nev. 937 ; ; ie rie ON pie. de, ae 











- 7 
ial 


_ “ae 














procucts @iis ODvDeG slfies 
7 


Pitblado, Hoskin, Bennest, Drummond-Hay ert —* 


Operating results refiect decreas« 


; ; norte ; oe . ~ 9 i “ as os Cee é | 5 i, 4 a e . - 
Pitblado, McEwen Alsaker, Hunter & Sweatman in higher margin products. Keener | s2'S0's3 a ggg og! Nags ree 
; tok competition in appliances and pun Le ef ; 7 5 the Ee acd *. Ets, Ps ce in eC eC In 
eagrne ern iy - markets necessitates fau 1y constant ally . : . 251 . - &: on ee bet L os Gre ae . £4 
St a Aa al age Bh I LiC S 





. ; = Surplus fer peried ;° 
iseat Pitblaede, O.C., 11.0 Erskine Hoskin, 9.C., EC EH. Benrest, OC Saies prices, while costs went up Times Int. Earned 3 3M 
Drummond-tHey, OC 


. §. Alewker ® Hunter Alan Sweatmen New products include a complet 


A. Pavison D. Proctor W. Grimble line of water softeners, new models 250 Pri , 50 7 og, Ph OE Tae Chess 
» b. Beird e. W. McMurrey of jet pumps and a clothes dryer of b2. + 2 4 2 40 ae ea te, we Fe PhS 
900 Hamilton Building, 395 Main Street origina] design matching in tyle e t ; 2 . ey th Dy Wb AE PS a gf ge? ore 


A 
F 8. Pithieds, GO C., BA. (Onon) W. $. MeEwer, GC. 
c 


sosaings per Share and Dividend Record 
‘ ; ) 56 


ra 


WINNIPEG 2, MANITOBA with the new automatic “ asne! amen o/s at Nev 
| With this dryer company expects to $24 








increase its share of the market 


1eWw 1oOce is ‘ WwWrir I 
r Mmoceis i /~ Ss at Nev - 


BARRISTERS & SOLICITORS and automatic washers. Over 
5 A. F. MILLER, OC i. H. THOMSON, Q.¢ $100,000 was spent on tools and pat- 
e. Vv. HICKS, G.C ®. mM. SEOGEWICK terns on the above program which 
©. W. LEWIS J, WILFRED HEALY was charged against operation 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 ies panied a th SI sao BT 
: Total assets saat (5.030.994 34.229. 84° 

| sultants, an extensive analysi Divd. | bale * . 274.054 

selling and distribution methods Aects. et 14.86 157.66 

was made. Considerable expens« : Fetal curr. liab 18.9% +31 715 


was incurred, but savings are ex- eee aie = ++ By yo 
Johnston Sheard & Johnston = | ¥2),{7cures Pet avines esa, stock BSR L BA 
BARRISTERS 4 SOLICITORS Annual meeting is Dec 2] ' eee ' oa (V.496 


c » : 
8. W. S$. Johnston, O.C Terence Sheard, Q.C. lon S. Johnston, O.C CONS. INCOME ACCOUNT 


Strech Heighington Ronald F. Bonar Aug. 31 Sept. 1 ie 
— ° , Years Ended 1957 195 a n ik ' n q 


57,000 124,01 l. , ‘ ef aa . 
cece 211,790 200.458 | *@reest of Canadas ci red banks 
Net  preee® , 487,843 179,051 | reported th 


FENNELL, McLEAN, SEED & CARTER ce ei SEES SEE exceeded, 9 


‘ , ; . bank's fisc: 
Barristers and Solicitors (Loss or defici . 
*Note—Net profits exclude prof 
ROBERT FENNELL., O9.. 71918-1955) 270 Bay Street of fixed assets of $42,821, equal to 1 
WILSON EB LEAN, Q Terente, Canada sh. in 1957, $11,727 equal to 2.8c a sh 
JACK A. SEED, QC. 1956 
BR E. C, K Telephone 
Ww. a. EMpire 6-782! ~~ per Share and Dividend a + 
&. W. LONG : ommon asi.ii 
H. ¢. KERR Cable Adéress Paid - 0.40 0.40 
T. A. WARDROP Thimess Shs. outstanding .. $17,000 417 


fin 
; -" 


MILLER, THOMSON, HICKS & SEDGEWICK = || ,.Ths., {211 company introduced ay ee panos obi 























CONDENSED CONS. BALANCE SHEET 
A 31 


ent ‘ ia ‘ a4 
“| . 4 , , 5 7 i , 7 ,* <9) ” 
. — . . @ ; : ’ : S 
As at: 194 56 Pesll Liiliz- eI siieil t WeTEeE SZ 6 


: ca ass y if} 
McCARTHY & McCARTHY —— —r , 16,613 | 1957, based on 5,040,000 shares out- 
' yong rg, Py Sta tt _ 338,10 og | Standing This compares with $2.48 | 
BARRISTERS, SOLICITORS, ETC. Inventories ar 5| per share in the previous year, | 
. ; a) ’ : " ; , , . 4S Tai iT) th rT) 1. ry | le 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA | he dna assets + pes oy ba ed on the paid-up equivalent of | 
: 87,291 6,97 9,029, 
HON. SALTER A. HAYDEN. OC. W. &. WEST, Qc WILLIAM ¢ TERR} Qc. —, assets By Dividen n fiscal year just 
BEVERLEY MATTHEWS, QL. jAMES W. WAL KER Qc ji W. BLAIN nv. & adv. sub. co wn 36 OO sie weston = ote “< gust | 
LEX, BISSETT, DOUGLAS G. MILNE GORDON WAL DIE Fixed assetss .... Lod i (0,6 enaer ‘ame to SZ per sh e plus 10 
ILiP HW. G. WALKER JOHN W. BROOKE JOHN G. McDONALD Total assets ve 948, 915 11,307,. 0 ver ‘sh . 
JOHN H Cc CLARRY ; r ; JOHN # ad Ss N Bank adv arices 084.40 1.7 756 oan 4 } ve S are plus 
FREDERICK PD. BAKER i} , AY SON ONALD F. & er pa bags ' —~ Dee ;j revious + 
PATRICK H. VERNON DONALD G. BEATTIE : 1AFFA | Accts., tax., etc.. pr ° 253,824 . 399 a ee ee 
MICHAEL B. JAMESON DONALD &. MACDONALD Dot GLAS K. LAIDLAW _ Total eurr. Liab. = 318, 25% 4,156,017 INCOME ACCOUNT 
COUNSEL | Capital stock 1,475,000 1,475,000 | Years Ended 
FRANK McCARTHY, Q« HAROLD G. FOX, Qc | Surplus . 195,683 6,676,331 . Nov. 30 
° ; al aan 27° 
TEL. : EM. 6-777 JOHN J. ROBINETTE, Q.C. CABLE ADDRESS “CARTAN” tAfter res. of .... insta oe 230,272 | Net earningsé 
a sAfter depr. of 3,43 4, 058 005 Res. for taxes 
Ain l. in curr. assets in co eport Net profit 13,919,550 
Working capital . 6,728, 194 6,068,538 1 ocx lends 581 622 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL ) «ate P vear 3.337.928 


vis 


L. G. GOODENOUGH, Qc., L.L.B. BARRISTERS & SOLICITORS Food Resaings per Share* and Dividend Record 
FF. KEITH HIGGINBOTTOM, QC. COUNSEI Eart $2.76 $2.48 


ho oh - + eel R. N. STARK, Q.C. __ SALADA - SHIRRIFF -HORSEY .,)."'" - gr AN at an 
J. ROY COLVILLE VELEPWORS, EMPIRE 9.0226 LTD.,:Toronto, consolidated net pro- Shares 0 s at Nev. 36 o 
, ~ CABLE ADDRESS: LEGALIS, TORONTO 


MAXWELL L. MAGILL : CANADA PERMANENT BUILDING | fit of $418,688 for year ended Sept. Co} oe seen s on an 
Aygo hy 320 BAY STREET | 30, 1957 was 38.5% higher than pre-| ,,P", ** a 
GEORGE A. FARMER TORONTO 1, CANADA vious fiscal year’s $374,523 Total deposits increased during | 
- | Profits improved despite unsatis-| the year by $1 48.3. million to aj} 
° factory margins on many important! record $3,426.7 million. Personal! 
° Mineral Consultants products, owing to abnormally high savings reached $1,332.6 million | Bes ts a tg Me Me Wn LOE 
world. sugar prices following the | ($1,303.2 million a year earlier): | (ese | | ' + BS OME ELA i tie Vig 
GMX CORPORATION Need more money? || suez incident, Presidert Grant Hor- | “other” deposits came to $1,781.5 a. E i. | Be yg MV9 OE oe Us ite 3 
: sey states. An aggressive policy of! million ($1.702.1 million). vie Has : bi ici the st je dhe YUE EY : 
; s w nancial . | 
Minerals Consultants — pn ge apnting Roan Seageen a = streamlining operations is being fol- Commer ial loans, totaling $1,431.2 
Dr. Devid $. Robertson, President ways Read it regularly. Subscribe lowed with a view of eliminating | million at year-end, increased ~ 
Dr. L. L Nettleton, Vice-President today segments not justifiable economic- | $136.1 million during the year. NHA 


death Gist, Uebeeteh, Teves, U.A. | | tn Concea: 96 0 your; 2 years su1 || MY OF offering little potential. | mortgage loans outstanding _ad- For complete truck service that means more trucking profits... 


Company purchased the assets of | vanced fr $186.2 million to $216.2 
vi Building, Terento, Ont., Conadea Elsewhere: $7 @ year: 2 years §13 . . | oo es Ss ~_ 
ctery "9 Salada Tea Co. of Canada Ltd. on/ million during the fiscal year. 


March 31, and all outstanding shares | Securities held by the bank de- 
« Consulting Management Engineers of Salada Tea Co. Inc. on June 30,| creased by $29 million with a 


and name of c®™mpany was changed | decline in holdings of Government 

to include these names. The accounts | of Canada and provincial bonds 

STEVENSON & KELLOGG, LTD. are included in those of parent com-| more than offsetting a slight in- 
Consulting Management Engineering pany (for six months in Canada, | crease in holdings of other securi- 


Maat 















































| three months to Sept. 30 in the U.S.) | ties. | 
Number of directors was increased At vear-end. cash assets were | 


rketing & Economic Studies Organization Plannin ’ 
Marketing & Econom! e , 'to 11, and number of common shares | 15 9; of 


* 
@ Standara Costs — Flexible Budgets Operations Research : public deposit liabilities 
~ . | Was increased to one million shares. | (17 2c, a wear hefare ‘k 
trat Personnel Appraisal ; (17.3% a year before). Total quick 
@ Woge & Salary Administration - gm Company purchased 4,390 of | 


Production Planning & Control Plant Location & Layout ’ Pere tial tie, | assets were 54.9% of such liabilities 
@ Work Mecosurement & Incentives Procedures & Data Processing the 9,000 outstanding _Participating | (57.8%). 
nee ene class “ ) and one | CONDENSED STATEMENT | 
A VER SEATTLE ail oO e voting stock (common, As at Nov. 30; 1957 
TORONTO MONTREAL VANCOU “i Caan om band $198.543.321 $237 re 560 


10 Eglinton Ave. E. 4123 Sherbrooke St, W. 810 Royal Bank Bidg. 444 Dexter-Horten Bidg. || Class “B”) of Green Giant of Canada | [8*5 oP hana 
MEMBER, ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS Ltd. This has proved to be a profit-| “). > oy Can. .. 181.581.463  195.656.924 
able investment, the president says. | Dep. with 


For tax purposes, maximum capi-| _ other banks 160,115,325 152,447,303 
ir P* | Call & short loans 238,163,548 165,289,376 


jtal cost allowances have been! 5... «. ° ° 
K C S D AT A Cc O N T » O L L T D. claimed, although depreciation actu- prov. secs 672,276,365 . 715,005,707 
ally Cc s is Other Securities 505,688,414 492,218,188 
Electronic’ Data Processing Consultants yBayvrnee Cee accounts is on | Se | 
a service type basis. This had the quick assets . 1.956.268.4236 1.958.263.058 | * 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH effect of reducing 1957 tax provision 5 














Lns. & discounts 1,431,188,052 1,295,093,026 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING by $100,000. Bank remises sat B08, 180 ea 
: ADINA RO. MONTREAL: 640 CATHCART ST. : 70s shareholders tges., NH.A. . 216,590,1 saeerele 
are oe hy AA Company has 3,774 shareholders. Letters of credit 112,413,852 3.174. ) Area + PS 


= = Wears Ended’ Sept. 80: “Sis?” 1g56 | Total assets... 3,260,544,617 8,871,208,320 
MUNICIPALITY OF ST. JOS- | GAINS CONTROL NE real ae eneteees 18,902,530 | & prov deps 141,233,586 123,702,600 : , , —* : 
EPH-DE-SOREL & TRACY, Que.) _—From Our Own Correspondent Fok OaeaRSCE enseee LAERSES | SUNAGI Paranal SAVIN seers. 539 1.909290, International Trucks are built, sold and serviced by truck specialists! What does this 
school commissioners’ have sold| CALGARY—Kroy Oils Ltd. and| Bond int. ..2/°521!) 195,732 g'525 | Other deposits .. 1,781,535,020 1,702,104,805 ? Ww | 
$500,000 5% 20-year serial deben- | Jupiter Oil Ltd. have gained con- | | | Add: Mine int Jamai- aa senate Due to Faved 112.613,£83 '93'174 300 OER <0 igs the truck apse It means that hen ae buy an International, 
tures to a syndicate headed by trol of the Edmonton Pipe Line | pecah subsidh loss... 8.472 12,803 | Other abilities . 19,444,074 13,046,872 you choose from Canada’s most complete line of dependable, efficient trucks.. 
Banque Canadienne Nationale at Co. in a deal completed last week. | on i ee ais S.. s1n.0n8 : 128 to peblic _.. 3,558,541,071 3,384,506,687 | 


97.88 indirating net cost of 5.394%.| Each company purchased 100,000} S%% Pref. div...). 539625... | Reserve ......... 151,200,000 "135,737,122 | engineered and built by specialists who know the trucking business. 


, ; 5%% Pref. is ese: 18,563 s ap! ta sete eenee 90,400,000 50,298,893 | 
Callable after Nov. 1, 1967. Pro-| shares for undisclosed sums with; 22.07" divd.” <<! 186,000 116,354 | Surp! lus 403,546 665,618 | 


ceeds are for enlargement of a/ the purchase giving the firms 60% | Surplus for year 2... 252.253 25in| Total abs It means, too, that International’s specialized knowledge and service facilities 
sr ‘control of Edmonton Pipe. ieee: om: ie Be pot exceeding market value. | 


piles dgoee. 49 eel | Aes treneter to sueuree donk give you the thorough Preventive Maintenance that keeps truck earning-power 


9 
| Earnings per Share and Dividend Record: 


5%, Pret ms 5 Public Utilities high through the years ahead. 


Common 
Paid ... 37% BRITISH COLUMBIA POWER | 


S'a% & 54% Pret. aren : , VWietoris ye rm Stel 
542% Pref.: Paid . x2 COMMISSION, Victoria, B.C. het 950 International Truck Dealers know the. trucking Complete Parts Inventory is maintained by the 22 
534% Pref: Paid as operating surplus for year ended 


tRedeemed during year March 3j, 1957, was $110,570 after business and can recommend the ideal money- Branches across the country to provide all dealers 


tSee footnote ¢ on balance sheet. 2 Ww P _ ‘ ' ‘ ; o ent ; ' , , ; 
Shares o/s at Sept. 30: $360,000 had been transferred to | earning combination of G.V.W., horsepower, power with genuine International parts quickly. This is 


5% Pref.. $100 rp 2509 contingencies reserve. In previous ali tru 
OF SD gy SAIC sad fear vdier' ak emaraiies wth cs feed train and body for your operation. They have the another reason why specialized truck service means 


Cee SO eee siv'gop | $177,928 after transferring $600,000 specialized experience, staff and facilities to give prompt and efficient truck service! 
| rr ! ) to this reserve. Balance of the re- " ’ .: 
| CONDEN samtne te tena’ 01.007 $0 you professional truck service. ; : 
os ton ae ee Cn - oe nigennge B 992 258 | International Technical Field Men keep Dealers fully 
r ‘9 - srOSS revenue Was Ligg2.209, an! . ; ; ? 
, ~ AS bya; increase of 23.2 over 1956's 22 International Truck Branches, operating the most informed on service data and procedures. Regular 


Invenpories cece oes: aaaetees | Pecooee modern truck service centres in Canada, stand behind classes instruct Dealers and their staff in the most 
otal curr. assets .. 1: HS} 3,893, Total number of customers in- 


When OU advertise in Inv. assoc. cos. $26°23) creased 13.4% to 69,574 (61,345). every International Dealer and the trucks they sell. up-to-date and efficient service methods. 
wee 61,79 104.921 In 1957 British Columbia legisla- 


105,312 ture amended the “Power Act” to 
s © | et a 100.362 | increase commission’s borrowing 
this Professional Fixed assets roeeeeere | 1,976,694 | power from $170 million to $210 , : ; — 
| Bank © aml a pega ah ae. 1'297 639 ‘million. Long-term debt totaled In an age of specialization eee 
° Acets... etc., pay. .... °3, . 25550 | op a meaee papeene Se bank 
E.'s wtmenes ; 75,000 | $32.5 million at March 31, 1957. . a Py 
Directory ... PRPs inks: RRS 2G | | Generating capacity ’ increased it will pay you to deal with truck specialists 
| Funded debt ¥ 170.986 2.018.335 | 20°e in 1956-57. Power requirements 
| Foreign exch. A. sec AT ..». | inereased 10.8% to 1,084,584,434 kwh 


| . 4 125 Residential consumption increased | | 
ce secosees Se ; from 3.251 kwh per annum in/| : | ( INAL 
* « » you reach an alert and _aghaters 1,726,192 | 1955-56 to 3,602 kwh per annum in BUY INTE RI VA 
Included in curr. assets in co.’s report. | 1956-57 " 


, an increase of 10.8% on the 


. * tIncludes accts. of Salad f | 
influential audience Canada Lid. from Mat. 31, * Meet; end | average. 


f a nS pg me. byw June n 1957.; Capital expenditure on new plant 
. + c ro rom itt orsey , 7.518.000. nearly 3% ti th 

or rea _ Corp, Lid. in 1957. was $47,518 j » times the 
crs leading investors Werking i, .. 8,400,315 1,401,877 | $13,979,298 in 1955-56. Capital expen- : oe 
> |ditures awthorized at year-end 
and executives who depend ‘totaled $41 million. | 
| Financial Accumulated depreciation at. INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED, HAMILTON, ONTARIO 

on The Financial Post for ‘ ARGUS CORP., Toronto, net) March 31, 1957, was $11,457,573 or) 

profit of $2,780,713 for year ended | 11.2% of operating plant. 


Nov. 30, 1957, was 22.6% her than 

authoritative facts previous fiscal year’s $2201, 646. 
BELL TELEPHONE CO. OF 
win ee wastunne capa sare sare |CANADA during November is- 
fig ures. chet 6 sued 16,823 common shares under 
the employees’ stock plan raising 
shares. }number of common shares out- 
Major investments consist of 400.- ' standing to 17,966,978. 
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ON THE RECORD 
The Progress of Measures 
Before Parliament 
(to Dee, 17) 





HOUSE OF COMMONS: 
4 
—Bill 231, Exvise Tax Act 
(10% to 7.5%). 
— Bill 232, iene Tax Act 
(slightly higher exemp- | 
tions). 


Parliament’s Business 








By FP’s OTTAWA STAFF 


‘High-Handed’ Protests 


OTTAWA (Staff)—The Con-/tion for second reading of the) ley 





not produced in the West 


Bill 194, Buffalo and Fort | servative government got itself|Income Tax Act amendment, | within Canadian Wheat Boa: 
Erie Public Bridge Co. into the unwelcome position of 


(Canadian representation) 

— Bill 
British Insurance Compa- | 
nies Act (Canadian con- 
trol). 


199, Export Credits Insurance 
Act (increase permissible 
bility). 

@® Gave first reading to Bil! 
237, 
prices for farm products. 


lia- 


being accused of treating the 


| 


169, Canadian and)|House of Commons in a high-| time, 


agreed tc the motion after | 
lunch, read the bill the second 
went intéd committee, 


handed way, when it appealed | agreed to clause 1, 


‘and defeated a ruling of the) 


On discussion of clause 2, 


| chairman of committees dealing | CCFer Hazen Argue moved an 


® Gave second reading to Bill With Mr. Fleming's tax cuts. 
The trouble arose from the’ 


to provide for guaranteed | 


@ Agreed to a government mo-. 


tion to consider removing the) | sible 
minimum (.45% of popula‘ion) | ‘amendments 


below which the federal gov-' 


ernment will not share costs teres 


government's decision to use a 
method of cutting taxes which 
hasn't been used in Canada since 
the 1880s. 


/amendment. 


The usual method — by reso-,| 


lution in the Ways and Means) 
committee — makes it impos- | 
for any member to propose | 
to the 
ment’s proposals for changing | 
But it ‘also involves a 


of assistance for unemployed | budget and eight days of budget 


with province. 
@ Talked out: 


ployees. 
-~—A request by Liberal Dan 


| out that it was mere! 


Mclivor that the govern- | 


| debate. 


govern-| 


He moved the 
exemption for dependents from 
$250 in one case to $500 and 
from $500 in another to $750. 

Conservative House Leader 
Howard Grgen asked Mr. Rea 
to rule it out of order. 

Rea ruled this also in order. 

Green appealed the ruling of 
ithe chairman. 

Mr. Speaker resumed the 
chair (the Commons coming out 
of committee} and heard Mr. 
— report, then called for a 

ote. 

Chairman Rea was overruled, 


To avoid these eight days of by 72 votes to 60. 
~— Bill 3, (Knowles) statutory | debate, the government intro- | . 
holidays for federal em- (duced a simple bill to amend. 


the Income Tax Act, 
y to reduce 


taxes and not to raise more 


pointing | 


The Commons (it being five 


itt 
7 


iwith 17% 


jurisdiction. 

@® A $250 million = révolvins 
fund to permit government pu: 
chase of surplus commodities 
up from the present support 
fund of $200 million 

Purpose of the plan is to en 
able the farmer to plan ahead 
on the basis of his own figuring 
He will know early 
what, if anything, the guaran- 
teed price will be, and be as- 
sured of the floor price mii! 
mum in any event 

It’s hoped surplus product 
will be discouraged. 

What the government has 
realized (if the farmer has not) 
‘is that a parity price system 
means surpluses or socialist 
control of marketing outlets 

This week Harkness an- 
nounced the 1957 crop of sugar 
beets would be supported by de- 
ficiency payments. If the price 
factories paid growers does not 
average $13 per ton for beets 
Sugar content, the 


in the vear 


Canadian Mills Pay More 
For U. S. Cotton Imports 
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We ore now preparing the 1958 Edition of our 
REVIEW OF URANIUM 


Copies wiil be available early in Jenvary 
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Because of ‘the scarcity of 
good quality cotton, domestic 
mills and exporters in the U. S. 
are turning to the surplus as a 
source of supply. 
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Scene: The Senate: 

Hon. Jean-Francois Pouliot: 
Honorable senators, at page 
377 of Hansard, after I men- 


ment consider raising civil | money. 

service and RCMP pen-| the CCF jumped onto this, 

sions. ‘claiming. that in that case priv- | 
THE SENATE: ate members could move to re- | 


, duce taxes even more. The 
@ Gave second reading to: 


| federal Agricultural Prices Sup- OVER 8,000 BIOGRAPHIES 
Cenodian Leoders and their Chief 


'port Board will make up the yoann 
| difference. elt. 
PRICE $27 00 Manager of the newly opened Mo! 

At present under price sup- Stuart of 


announced By Mr. 
|port: butter, eggs, fowl, hogs, 12 to December 23 


Stvort, President of Joha Stuart 
Kennedy ond Ernes? 


John Soles Limited, announces the appointment of Messrs. Herold | 
‘Bud’ Wood as Directors of the Company. Mr. Kennedy end Mr. Wood heve been 
and Winnipeg Sales Monagers, respectively, for the post 12 years. Mr. t. 8. Hue is 
fax Soles Office serving the Maritime Provinces. Appointments were 
rms annual exec Fieoride, from 


covuver 


Postpaid 


TRANS-CANADA PRESS 
392 BAY ST. TORONTO, ONT 


the f vtives soles meeting in Fort Meyers, 


December 





—— —— 


chairman of committees, Charles | 
—Bill 160, Canadian and Rea (Conservative) could find | 


“iti ompa- 
British Insurance Comp _ nothing in the rules against this. | 


nies Act. 
—Bill 231, Excise Tax Act. 


@ Gave first reading to Bill 232, 
Income Tax Act. 


®@ Debated: 
—On the Throne Speech, 
—Education. 


$2 Million Plan 
Will Boost 
Refinery Output 


Imperial Oi! Ltd. has under- 
taken a $2.25 million expansion 
program at its 








Vancouver re- | 


finery. The project, to be finished | 


next spring, will boost plant’s| 
crude oil capacity from 24,899 b/d 
to 32,100 b/d, 

Units to be added to the refin- 
ery include an atmospheric fur- 
nace, depropanizer, a stove oil 
treater, new drying facilities for 
middie distillates and two 96,000 
bbl. storage tanks. 

To serve these units, new equip- 
ment will ‘be installed to provide | 
steam, water and electricity. Main 
part of the construction job will 
be handled by Canadian Bechtel 








The desk mode! Velvet Bol! 
PENcil is extra long—ond comes 
without clip or cop so it won't 
“wulk away.” 


yes r tue + 
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in every respect—l(including the 
low price) it's the same os the 
regulor pocket mode! Velvet 
Ball PENcil. 

Like @ pencil—it's light, 
convenient, comfortable and 
economicol. Like o fine pen— 
h writes dry with bonker 
‘epproved ink, never biots, 
smeors, tronsfers or fodes. 
Like oll Velvet writing tools — 
it boosts exceptional ond 
exclusive quolity features— 

@ hard chrome steel ball point, 
critical ink control, 

@ 250,000-word ink supply, 

@ selection of four ink colors — 
Only 35¢ fer eazh at pencil 
counters coast te coos? or ask 
- your stetioner for specie! 
quontity prices. 

VENUS PENCIL 


COMPANY LTO. 
: Toronto 14, Ontario 
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| 


He allowed the amendment to| 


be moved. 


The government then wit 


that the principle of its own| 


sole responsibility for proposing | 
uridermined. It 


feated if all 
members had voted. 


All three parties 
tavor of the chairman’s ruling: 
but enough Liberals stayed 
away from the vote to avoid 
beating the government. 


Here’s what happened: 


® Monday, Finance 
Donald Fleming moved first 


financial measures was being | 


appealed the| 
ruling, and would have been de- | 
the opposition | | 


were in| 





' 
‘Minister 


|reading’ be given his bill to out 


Excise taxes from 10% to 7.5%. 


CCFer Stanley Knowles rose| 


9 


on a “point of order,” argued 
the bill ought to be preceded 
by a resolution in committee of | 
Ways and Means. 


(Governments have the sole. 
right to propose 


tioned that my colleagues and 
I were practising churchmen, 
doing our best, you are re- 
ported as having said “oh, 
oh.” It should have been 
“hear, hear.” 

Then — and I quote from 
the report: : 

“Anyone who is not famil- 
iar with the issue and reads 
a dispatch like that would 
imagine that there has been 
religious war in the Senate. 
I am opposed to it.” 

Some hon. senators: Oh, oh. 

It should have been “hear, 
hear.” 

Then, on the next page: 

“Hon. Mr. Pouliot: And I 
hope that my honorable 
friends are not offended be- 
cause I said that none of us is 
a doctor of divinity or a theo- 
logian. 

Some hon. 
oh.” 

It should have been “ha, ha, 
ha, ha, ha.” 











senators: “Oh. 


turkeys and skimmed milk. 
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spending |» m.) was forced to consider | 
money. Private members may | private bills 


for an hour, went) 


not even propose a resolution) pack into committee just before 


*| which would commit the House 


‘to spending money.) 


Conservative Davie Fulton | 


supper on the Income Tax Act) 
amendment. 
At eight p.m.,. and for the| 


held no résolution was néeded| rest of the evening, there were | 


“because taxes were being cut, 


'being introduced. 


| ton’s 





‘Knowles’ 


'harsh words during slow clause-| 


-| not a budget enlarging expenses | | by-clause discussion on the pro- 


| priety of the government’s over- | 


Mr. Speaker agreed with Ful- | ruling action. 


argument, threw 
point of order. 

Fleming moved his Income 
Tax Act amendment, Knowles 
contented himself with a one- 
sentence reiteration of his view. 
Mr. 
ruling. 


@® Thursday, Fleming moved 
second reading be given the Ex- 
cise Tax Act. 

The motion was approved by 
all members present, 175 to 0, 
including 
CCFers. 

The Commons (t..en 
into” committee of the whole 
(i.e. whole House of Commons) 
to consider the bill clause. by 
clause, 

Knowles moved the tax be cut 
again to 5°., arguing that if a 
resolution was not needed, any 
member could move an amend- 
ment to reduce taxes more. 


Fleming then rose on a point | 


of order, argued the Committee 
of the Whole was about the 
same as Ways and Means, that 
such Opposition motions, if suc- 
cessful, would make a mockery 
of any government’s financial 
planning. Fulton supported him. 

Acting Chairman Charles 
Rea, a Conservative, ruled, af- 


,|ter the supper recess, that the 


Knowles motion was in order. 
So the House voted on it; but 
it was beaten 70 to 30. 

The committee then “report- 
ed” the bill. 

Third (and final) reading was 
put off until “the next sitting.” 

Fleming moved second read- 
ing of the Income Tax Act 
amendment and the House of 
Commons adjourned debate on 
it at the usual 10 p.m. closing 
hour without a vote. 


@ Friday, the Commons con- 
tinued debate on Fleming’s’ mo- 


BANK ANNIVERSARY 

Bank of Montreal, oldest in 
Canada, marked its 140th anniver- 
sary on Nov. 3. First branches 
were established at Thee and at 
Kingston. 

Original capital was $250,000. 
Today with 721 offices from coast 
to coast and abroad, assets total 
over $2.7 billion while staff num- 








bers over 12,000 persons. 


out) 





Speaker made a similar | Farm Prices 
Start Row 


| 


“went | 


@ Saturday, the remainder of. 
the legislative process was ac- | 
complished without serious) 
acrimony, and the government’s | 


ex change was approved. | 





Indignant protests from Op- | 
position members and farm | 
spokesmen are greeting Agri- 
culture Minister Douglas Hark- 
ness’ plan to guarantee prices of 





The outbursts are premature. 


| 


‘The Conservative cabinet has) 
not yet said at what level these | 
| 

















prices are to be fixed. 


But the plan admittedly comes | 


nowhere near “parity” — the 
undefinable system of relating 
costs to yields to give the farm- 
r “a fair share” of national if- 
come. And, indeed, Harkness 


made it clear that the govern- | 


ment will stay away from such 





surplus-producing (and _ tax- 
draining) measures! 


His proposed legislation has | 


these features: 


@ A basic price which will be: | 


(a) Only the basis on which 
two other commodity prices | 
will be based, 

(b) a moving average of the | 


price of a commodity in each | 


i 
; 
j 
; 
' 


of the past three years. 


® A guaranteed price which | 
will be: 


(a) the one the farmers 
moet often receive, 


(b) set with the advice of a 


farm advisory board, 

(c) the price the government 
will pay if consumers don’t for 
12 months from the January- 
March price-setting date. It 
can be any percentage of the 
base price. 

@ A fleor price which will be: 

(a) used generally as a 
theoretical minimum when no 
guaranteed price is set, 


(b) not less than 80% of| 


the base price, 
(c) fixed by Parliament. 
Key items only will have 
floor prices; at present the gov- 
ernment plans to include cattle, 
hogs, sheep, butter, cheese and 
eggs, plus wheat, oats and bar- 
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61 SHIPS TO SERVE YOU... 


Some hundred years ago. Canada Steamship Lines was 


a one-vessel company serving the local Quebec farmers. 
In step with Canadian progress, the Company has grown 
to 61 sturdy ships that shuttle from port to port in the 
transfer of all types of freight. 

Today, as Canada’s chief inland shipping organization, 
C.S.L. transports a higher tonnage of raw materials and 
packaged freight than any other company over the 


same walters. 


Special ships for specific jobs 

Package freighters—bulk carriers (compartmented to 
carry various cargoes) —self-unloading colliers, cruise 
ships—they bustle back and forth from the 
to Lake Superior. 

The METIS, for example, transfers Labrador’s iron ore 
to Great Lakes ports and returns with loads of grain. 
And fifteen sister ships of the C.S.L. 
job, transporting Canada’s mineral wealth over miles 
of water. 


C.S.L. ships provide low-cost transportation 
The demand for cheap transport 1s filled by 


Gamer 
iyuenay 


fleet do a similar 
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Steamship Lines from early spring to freeze-up, provicd- 
ing employment for thousands of Canadians on the 


busiest land-locked seaway in the world. 


Other services provided by C.S.L. subsidiaries 

In addition to the Company's fleet of ships, afhlated 
companies operate grain elevators, coal doc ks and freight 
terminals. Five subsidiary shipyards, from Lauzon to 
Port Arthur, 


icebreakers to ferry boats. 


build every variety of watercraft—from 
Orders are filled in record 
time, and ships bearing foreign flags as well as Canadian 


have been launched from these well known shipyards. 


Three cruise ships on a daily schedule from Montreal to 


the Saguenay carry full passenger lists on every trip. 
Cars and freight are ferried on all trips, stopovers made 
points. fine Manoir 
Richelieu at Murray Bay and the Hotel ‘Tadoussac in 


at various ‘Two resorts—the 


‘Tadoussacmoffer de luxe accommodation and cuisine 


to holiday seekers. Laurentian lakes and hills challenge 
the fisherman, the golfer and the artist! 


Let us hear from you if you are interested in obtaining more 
1) je ryation about C.S si 


, CANADA STEAMSHIP LINES LTD 


759 Victoria Square, Montreal 
Offices in principal Canadion cities 
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CHARLES HETHERINGTON 


Terente Steck Exchange 
Appointment of Charles 4 
as Managing Director of 
loums Limited is announced by President 
George |. McMohon. Mr 
whose duties will encomposs overo!! di 
rection of the Company's diversified op- Seer Aan pom ay 4 eh oo 
erections, hes devoted his entire bwsi- i957 sig 49042 82372 22221 193% 
ness career to the refining, petrochemical 1957 Low 386 06 144.85 122.73 
ond pipeline divisions of the petroleum 
industry. He joined the Pacific Petro : . « 
leums group in 1952 after directing the Ay ' oes te ee 
design of the Westcocst Transmission - oer 433.40 145.32 
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17 weeks’ trial, only $5 


To help you build your capita! and 
merease your invest ment income 
@ trial subscription to Barron's 22 Jan. 1967 91 5S Dec 1959 
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Weekly. It will give you the facts 23 Sept. 1969 90 ‘4 3 Oct. 1965 
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today’s markets. 
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publication is like Barron's. It is 4 Jan. 1962 #99) 
wapithen for the man who makes up 
his own mind about his own money. int. 
It is the only weekly affiliated with 
Dow Jones, and has full use of Dow 
Jones’ vast, specialized information 3) Apr. 1965 .. 90 
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WILLIAMS J. R. CHIPMAN 


T. B. CHIPMAN 
Daley, President and General Manager 

vents, to become effective immediatel' 
General 


The Brown Brothers Limited. 
Bertram H. Williams, C.A., Secretary-T 
Sales Manager: 
‘roduction Manager 
anc Creneral Manager. 


in addition to their new duties and responsibilities, these 


Head Othce, Factory and Warehouse of 
itreal, Ott ipeg a 
distbution of Commercial Stationery, Office Supplies, Fine Paper, Bookbinders S: uppl 


Catalog Bookbinding 


awa. Winn Vancouver. 


shments 


Thomas B. Chipman, General Merchandising Manager ; 


[he Brown Brothers Limited are located in Tor 
[he company occupies a leading position in Canada in the manufacture 
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"BROTHERS LIMITED EXECUTIVE APPOINTMENTS 


W. A. Doooan 


announces the following execttrve 


reasurer Finance; John R. 


Wilham A. Doogan, 


four executives, under the 


will serve on a newly created Management Advisory Committee 


nto. with sales 


offices im 


ies, Duplicating Equipment 


in business 11! years The Brown Brothers Limited is one of Canada’s oldest business 
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CANADA-WIDE 
CATERING SERVICE 


for 
CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 
and 
INDUSTRIAL CAFETERIAS 


Let us analyze your requirements 
and offer a detailed proposal. 


L[RAWLEY E- 
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Minister E. S. Spencer. 

In view of “rather stringent 
money conditions,” said the mini- 
ster, the government has decided | 
te cut the $17 million capital ex- 
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In Current Accounts And Commercial Loans 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 
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Hopes for a spirited year-end 
Sally are fast fading away. Al- 
though a technical rally can 
be expected after the last few 
days of sinking markets there 
is little likelihood seen of this 
developing into anything of im- 
portant proportions, 

Business and market pessi- 
mism increased over the past 
few days. Continued disap- 
pointing sales in new cars and 
increasing evidence of con- 
sumer reluctance to buy in 
other fields -— particularly in 
VU. S. where this is measured 
more closely has increased 
market nervousne 

However, there is still a gen- 
@€rai reluctance to part with 
good Canadian growth situa- 
tions despite the clouded out- 
look over the next few months 
and the real possibility of lowe: 
price levels yet 

At midweek the Dow Jones 
industrial average had drop- 
ped to within six points of its 
October 1957 low. Investors 
will be watching the action ove: 
the next few days more closely 
than usual since a bredk- 
through the old levels at this 
stage could signal further si7- 
able market decline. 
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W. D. BENSON; R. Moat & Co. 

(Montreal) 

As we move the final 
stretch for 1957, note the 
gradual unfolding of statistical 
data in support of the fact that 
a business recession is no longer 
something to be anticipated, but 
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What to remember 
in 1958: 


Fvery week, talk to the men who spend nearly $340 


million on national advertising and promotion 


Advertise regularly in 


Marketing 


; ' , Ff . ’ 
Canada T WEEALY Newspaper tor advertising and saies execun 
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investor. 


Hrom dual headlights 


To twin tail towers 


The year’s most glamorous grille 
. . « different—distinguished. 
Buick’s new Dynastar grille has 
the incomparable look of spar- 


kling diamonds on black velvet. 
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Towered tail lights climax 
Buick’s fresh new styling. Each 
series ts eastly identified bya 
distinctive flying-wing plaque 
on rear fenders. 
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A GENERAL MOTORS VALUE 
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An entirely new concept in car design— 
the look of flight—is yours in Buick alone. 
Like a modern plane poised for the take- 
off, the B-58 Buick presents a silhouette 
of stunning new lowness and sweeping new 
length. And this new Buick has the feel of 
flight, too. You top the highest hills 
effortlessly with the B-12000 engine... 
ride with the level-steady smoothness of 
Buick’s new Miracle Ride plus Air-Poise 
Suspension* . . . and command instant 
obedience from a new Flight Pitch Dyna- 
flow * that practically reads your mind. 


For an all-new notion of beauty in motion, 
see and drive the B-58 Buick at your 
dealer’s soon. 


*Air-Poise Suspension optional at extra cost on all 
Series. Flight Pitch Dynaflow standard on Limirep 
and ROADMASTER 75, optional at extra cost on all 
other series 
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MOBILES ARE BUILT BUICK WILL BUILD THEM 


SEE YOUR BUICK DEALER 
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GUARANTY 
TRUST 
Company of Canada 


DIVIDEND 
17 V¢ « share - 


rete of 7% JO per annum 
peyeble Jenuary 15, 1958 to 
shareholders of record 
December 31, 1957 


Nese and Ceneral M on ages // 
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~ EDMONTON CONCRETE BLOCK 


CO. LTD. 


DIVIDEND NOTICE 
NOTICE 1S HEREBY GIVEN that 
@ semi-annual dividend of cight 
cents ($.08) per share has been de- 
clared on the outstanding common 
shares of the Company payable on 
December 31. 1957. to shareholders 
of record at the close of business on 
December 20, 1957 
By Order of the Board 
P. L. P. MacDONNELL, 
Secretary. 


ER + 


“ATLAS STEELS LIMITED 


Notice is hereby given that a divi- 
dend of twenty-five cents (25c) pe! 
share on the Common No-Par Value 
Shares of the Company ‘has been 
declared and the same will be pay- 
able on the first day of February, 
1958 to Shareholders of record at 
the close of business on the third 
day of January, 1958. 

By Order of the Board 

A. G. HOWEY., 
secretary. 
Dated at Welland, Ontario, 


December 16, 1957. 





T. H. ESTABROOKS CO. 
LIMITED 


Notice is hereby given that the 
quarterly dividend (26 cents 
share) on the 4.16% Cumulative 


——~— 


of the Company has been declared 
ere January 15, 1958, to share- 
olders of record at the close of 
business December 13, 1957 
By Order of the Board. 


J. B. BRYDON, C.A., 


Secretary-Treasurer. | 


Saint John, N.B., 
2nd December, 1957. 





_ CANADIAN PACIFIC RAILWAY — 


COMPANY 
DIVIDEND NOTICE 


At a meeting of the Board. of 
Directors held today a final divi- 
dend of seventy-five cents per share | 
on the Ordinary Capital Stock was | 
declared in respect of the year 1957, 
payable in Canadian funds on Feb- 
ruary 28, 1958, to shareholders of | 
fecore at 3.30 p.m. on January 6, 


By order of‘the Board 
T. F. TURNER, 
Secretary. 


1957. 
TER tive. 


DIVIDEND NOTICE 


Montreal, December 9. 


NOTICE 1S HEREBY GIVEN that a divi- 


dend of 53c per share has been declared 
on the outstanding Preferred Stock of the 
Company, payable January 13th, 
shareholders of record at the close of 
business on December 27th, 1957. 


NOTICE IS HEREBY GIVEN, ALSO. 
that a quarterly dividend of .25¢ per 
share has been declared on the outstand- 
ing Common Shares of the Company, 
avyable February 3rd, 1958 to share- 
olders of record at the close of business 
on January 10th, 1958. 


By Order of the Board 


FE. GARSIDE, 
Secretary. 





Tre STEEL COMPANY 
OF CANADA, LIMITED 


DIVIDEND No. 186 


Notice is hereby given that divi- 
dend No. 186 of forty cents (40c) 
per share for the quarter ending 
December 31, 1957, and an extra 
distribution of thirty cents (30c) 
per share, have been declared upon 
the shares of the Company, payable 
Saturday, February 1, 1958, to 
shareholders of record at the close 
of business Friday, January 3, 1958. 


By Order of the Board, 


R. B. TAYLOR, 
Secretary. 


Hamilton, Canada, Dec. 9, 1957. 


INLAND NATURAL GAS | 


Co. LTD. 
PREFERRED DIVIDEND NO. 5 
Notice is hereby ziven that the 

Board of Directors of the Company 
has declared a dividend of Twenty- 
five cents (25c) per share on the 5% 





Cumulative Redeemable Preference | 
Shares of the Company for the three | 


| January 
| record at the close of business December 


1958, to | 


months’ period ending January 
1958, payable January 15, 
shareholders of record at the close 


15, 


of business on Friday the 27th day | 


of December, 1957. 
By Order of the Board, 


E. B. BULL, 


Secretary. 
Vancouver, B.C., 


November 27, 1957. 


Hiram WALKER 
GOODERHAM & 
WORTS., timites 


DIVIDEND NOTICE 
A Gividend of 9185.2 pe has 








the new shares which will 
© %3-for-1 split which is to 
effective late next month. 


Board, 
A. H. STUART, 
Secretary. 


er | 
e- | 


1958, to | 


| shareholders of 


DIVIDEND NOTICES — 


Weer 


Notice is hereby given that a regu- 
lar quarterly dividend of i*%% per 
share has been declared on the 6% 
Cumulative Redeemabie Sinking 
Fund Preference Shares. payable 
January Ind, 1958, to shareholders 
of record as at close of business 
December 18th, 1957 


Notice is hereby also given that a 
dividend cf thirty cents (30c) per 
share for the year 1957 has been 
deciared on the Cormmon Shares of 
the Company. payable December 
Zist, 1957, to shareholders of record 
as at close of business December 
1957 


13th 
By order 


asurvae 


of the Board. 


J. tl. WHITFORD, 
Secretary -Treasu rer 


ARGUS CORPORATION LIMITED 
NOTICE OF DIVIDENDS 


Notice is hereby given that divi- 
dends of sixty cents (60c) per share 
on the outstanding $2.40 Cumulative 
Convertible Preference Shares Se- 
ries A and sixty-two and one-half 
cents (62‘%sc) per share on the out- 
Standing $2.50 Curnulative Prefer- 
ence Shares Series B of the Com- 
pany have been declared payable on 
the first day of February, 1958, to 
shareholders of record at the close 
of business on the fifteenth day of 
January, 1958 

Notice is also given that a divi- 
dend of twenty cents (20c) per share 
on the outstanding common shares 
of the Company has been declared 
payable on the first day of March 
1958, to shareholders of record at the 
close of business on the thirty-first 
day of January, 1958. 


By Order of the Board. 


H. H. EDMISON, 
Secretary 
Toronto, Ontario 
December 9, 1957 


THE CRAIG BIT COMPANY 


LIMITED 
QUARTERLY DIVIDEND 
NOTICE 
NOTICE IS HEREBY GIVEN that 
a cash dividend for the quarter 
ending December 3lst, 1957 of 


five cents (5c) has been declared 


payable upon the outstanding 


232,000 Common shares of the’ 
'Company on and after the 10th | 


day of January 1958 to holders of 


the said 232,000 Common shares | 
deemable Sinking Fund Preferred | of record at the close of business | 


Shares (par value $25.00 per share) | 


on the 3lst day of December 1957. 
By Order of the Board. 
J. W. CHAPMAN, F.C.LS.. 
Secretary-Treasurer. 


Ontario, 
10th, 1957. 


North Bay, 
December 





TAYLOR, PEARSON AND CARSON. 


(CANADA) LIMITED 


_ Notice is hereby given that a divi- 
'dend of .25c per share has been 


declared in respect to all common 
shares of the Company, issued and 
outstanding, and that such divi- 
dend will be Waid to all holders 
of common shares of the Company 
as of December 13th, 1957. 


|The dividend will be payable at 


the head office of the Company on 
January 2nd, 1958. 


By Order of the Board, 


_ TAYLOR, PEARSON AND 
CARSON (CANADA) LIMITED 


G. C, Montgomery, 
Secretary -Treasurer. 
Edmonton, Alberta. 
November 29th, 1957. 


BRITISH COLUMBIA. 
ELECTRIC COMPANY 
LIMITED 


5%% Cumulative Redeemable 
Preferred Shares 


NOTICE OF DIVIDEND 


NOTICE is hereby given that the Board 
of Directors has dec a dividend of 
eleven cents ($0.11) per share on the Com- 
pany's 5\4°% CUMULATIVE REDEEM- 
ABLE PRE FERRED SHARES for the 
period from 18 December, 1957 to | January 
1958 payable on 1 January 1958 to share- 
holders of record at _the close of business 
on 20 December 1957. In respect of shares 
represented by any interim share warrant 
the said dividend will be payable on or 
alter 2 January 1958 at any branch of The 
Royal Bank of Canada in Canada on pre- 
sentation of Dividend Coupon No. 1. 


The transfer books will not be closed. 
BY ORDER OF THE BOARD, 


G. G. WOODWARD, 
Secretary 





Vancouver, B.C. 
19 December 1957 


rt er 


‘SupEnTEST! 


Petroleum Corporation, 
Limited 
NOTICE OF DIVIDENDS 


5% PREFERENCE SHARES 
A quarterly dividend of $1.25 per share 
upon the outstanding 5°- cumulative re- 
deemable sinking fund preference shares 


| of the par value of $100 each in the capi- 
| tal steck of the Corporation has been de- 


clared, payable January 15th, 1958, to 
record at the close of 
business December 17th, 1957, such divi- 
dend being at the rate of 5% per a 
for the period from October 15th, 1957, 
January 15th, 1958. 


’ ORDINARY SHARES 


+A half-yearly dividend of 40 cents per 


share has en deciared on the ordinary 
shares of the Corporation for the half- 
year ending December 3ist, 1957, payable 
January 15th, 1958, to shareholders of 


| record at the close of business December 


17th, 1957 
COMMON SHARES 
A half-vyearly dividend of 4 cents per 


| Share has been declared*on the common 
shares of the Corporation for the half- | 


year ending December ist, 


1957, pavable 
iSth, 1958, to 


shareholders of 


i7th, 1957 


BY ORDER OF THE BOARD 
R. W. MITCHELL, 
Secretary. 
London, Ontario. 
Dece:nber 6th, 1957. 











GENERAL STEEL WARES 
LIMI 


Toronto, December 12th, 1957. 
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DOMINION GLASS COMPANY 
LIMITED 


Notice is hereby given that a divi- 
dend of one and three-quarters per 
cent (154°) has been declared on 
the PREFERRED STOCK of the 


|Company for the quarter ending the 


3lst day of December 1957. 


Notice is mm hereby 

a dividend of Fifty Cents (50c) per 
Share has been declared on the 
COMMON STOCK of the Company 
for the quarter ending the 3lst day 
of December 1957. 


The above dividends will be paid 
on Wednesday, the 15th day of Jan- 
uary 1958, to shareholders of record 
at the close of business Friday, the 
27th day of December 1957. 


By order of the Board. 


T. B. KING 
Secretary 


27th November, 1957. 


given that 


Montreal, 





NOTICES 











THE ROYAL BANK 
OF CANADA 


ANNUAL 
MEETING 


The Annual General 
Meeting of the Share- 
holders of the Bank will 
be held at the Head Office, 
360St. JamesStreet West, 
in the City of Montreal, 
on Thursday, the 9th 
day of January, 1958, at 
11 o'clock, a.m. 

By Order of the Board, 

K. M. SEDGEWICK, 

. General Manager. 
Montfeal, Que., 
December 2, 1957. 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


oo 











PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


N. M. 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 











FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding teed and seedgrain 
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ACTIVE IN ALL PHASES OF TH 
CANADIAN GRAIN TRADE 


Head office: Winnipeg Manitoba 
Offices throughout Canada 
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NEW APPOINTMENTS 
TO TRIAD BOARD 


Three appointments to the Boord of Di- 
vectors of Tried Ol! Ce. Lid, were an- 
Sounced recently by £. H. Teener, Presi- 
Gen’. They ore: 

?. 1. Con, Monoging Director of 
Exploration Compony Limited, eens 
Engiend. 

8. ©. Johnsen, Cheirmon of the Boord 
of Oirectors of Greenshields & Co. Inc., 
Montrea!. 


Db. C. ten, Generel Meonoger of Tried 
Oil Coe. tid., Celgery. 


Glee, 
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Ferro Enamel Appointments 


Ferro Enamels (Caonede) limited, of 
Ockvilie, Ontario, Engineers in the Por- 
celain Enamel aad Ceramic field, hove 


ennountced two new appointments mode | 


oc! ao recent meeting of the Board of 
Directors. 

H. D. Mcleren, 8.A.S<., P.Eng., a grod- 
vate of the University of Terento, whe | 
wos eppointed Technical 
In 1947, and @ Director of the company 
In 1949, was promoted to the post of | 
Senior Vice-President. He has been with | 
the compony since 1928, and is @ 
native of Hornilton 


K. MM. Hossock joined the company | 
shortly efter its fermation in Ottewa, | 
ond hos hed wide experience in various 
positions. He has now been promoted 
from Purchasing Agent to Vice President 
in cherge of Administration, and wil! 
continue the dyties of his former post as 
well as assuming new responsibilities. 
Mr. Hossock is now a resident of Ock- 
ville. 
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New Hosco Plans arc 
Mattagami Work 


New Hosco Mines plans to car- 
ry out exploration and develop- 
ment early next year on a group 
of claims in the Mattagami Lake 
@rea of Quebec, President W. J. 
Hosking says in the annual report 
for the year ended Aug. 31. 

Claims were also acquired in 
the year in the Nicoba Lake and | 
La Motte areas of Quebec and in) 
the Partridge Crop Lake region. 
of Manitoba, he says. 

Current assets are shown as 
$139,321 as of Aug, 31, 1957. Cur- | 
rent liabilities were $11,994. 
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Vice-President | 
| year's 


/ million mcf. Last year 
}ince produced 20,982,428 bbl. of 


‘for. 1956 was $68,396,925. 


cadmium, 


Jranium, Oil | 


Gas Hoist 


_ Sask. Output 


From Oer Own Correspondent 
REGINA — The value of all 


mineral production in Saskatch- |" 


ewan in 1957 is expected to be 
$146,278,854 according to the 
provincial Mineral Resources 
department. 


| 
| 


| 
: 


That's an increase of $31,655,- 


792 over the figure for the value 


of actual production in 1956. 


The increase is made possible 
by a rapid upsurge in the pro- 
duction of natural gas, crude oi! 
and uranium. 

It is estimated that 37 million 
bbl. of oil valued at $68 million 
rank Saskatchewan as a 
major producer, 

Sales of natural gas at the 
end are expected to 
amount to $1.1 million or 12 


oil and 8.785.318 mcf of natural 


gas. Two years ago these figures 


were 11,317,168 and 
respectively. 

A sharp decline, due to de- 
pressed markets, is forecast for 
the production of all metallics 


6,696,748 


except uranium. 


Department officials estimate 
'that there will be a $1,918,071 
aoc in production from last 

“The 


actual valuation figure 


In 


the prov-| 


1955 the Precambrian region of | 
Saskatchewan produced $55,-) 
811.238 worth of metallics —) 


Copper, 
ium, tellurium, 
and zinc. | 

The production of non-metal- 
lics, or industrial minerals, is 
also expected to show a decline 


gold, 
silver, uranium 


in 1957. Estimated valuation of 
‘production this year will amount 


to $3,575,000. a reduction of 
$147,099 from the 1956 figure. 
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Jahing Stach 


What's going on in the mining and 
oil markets — the facts and rumors. 


By RAY MAGLADRY 


OTS OMe TICES ST Pe Tee SPITE ST MMT 


Western oil issues are tracing an irregular pattern about 37 
below levels of three months ago—as measured by the 
Stock Exchange oil index. 

The industry is feeling the pinch 
crude and refined oi] products 

Lower production—Alberta’s output may 
daily over the next few months, according * 
some of the shine off these stocks for invest 


| 
of a world 
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Week 
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Ago 
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Latest 
Price 
Bailey Selburn A 855 9 60 
Calgary & Ed. 194 2, OO 23.5 
Home Oil B 14 
Royalite 
Security F. 
Wainwright 
Western Decaita . 

Medallion Petroleums, reporting a rise in gross ince 
remains steady at $2.25. Company's income for seven 
Sept. 30 was $614,615 compared with $738,390 for the year 
ended Feb. 28, 1957. Medallion expects gross income of more than 
$1 million this fiscal year. 

Shareholecers of Merrill Petroleums approve pla: 
with Pacit,: ®. roleums, exchanging Merril! for Paci iff 
a two-for-or:+ tvasis. Merrill steady at $9.25 and Paci 
compares with e recent $19% 
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merge 
shares on 
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Even good news fails to stem gloomy 

rformance of most uraniums. 

Latest development in Canada’s negotiations for new markets 
A 10-year agreement with West Germany covering sale of 500 
tons of uranium. The deal is to serve as a mode! for bilateral pacts 
with other countries. 

Street rumor is that Can-Met Explorations may come out with 
a $3 million debenture issue early February, but officially com- 
pany is still negotiating for bank credit. Can-Met sags to $1.41 
from $1.75, settles at $1.44 with talk that the debenture would 
carry warrants or a stock bonus. 

Cayzor Athabaska Mines edges ahead briefly from $4 to $4.25 
to provide an exception in the uranium group, but later loses 
this gain. Company has declared a 3c per share dividend payable 
Dec. 18. Also higher, Stanrock Uranium Mines flips up from $1.69 | 
to $2.08, settles at $1.95. 

Other uraniums weaken with Northspan at $2.86 compared | 
with $3.30 a week ago, Gunnar down to $12% from $135, and 
Algom slipping to $135 from a recent price of $15%. 

Copper prospect Granduc Mines attracts attention as under- 
ground development pushes ahead on B.C. property. Stock | 
bounces up from $1.10 to $1.44, drops sharply back to $1.05. 
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A brief flurry occurs in copper stocks as prices firm slightly | 


on world markets and big producers announce production cut- 


__|Coppe 
Mines a Production " Fo Ebdon ; 


| way 


| Cinienmdtakine in 


r Priee 


Mining interes 


i - ne > ‘ree ve . 
alt Ss.UCVINg Lne 


s and investors 
ts “ ™ 
around Sign in 


: 
ne 


cOopt 
another fa! 
Copper 


of the Atiar 


tal Exehang: 


+> 
tia* 


1 OL iasSt WeeRK, 

However. ran 
in custom smelter 
lived on 
earlier fall. 

Other developments were 
giving copper a brighter k 

Further production cut! 
been announced by | 
mine interests both in t! U 
nd in Africa 


sid 
Kennecott 


ape VW a 


7 
r hed 
24iUi t= 


‘mh 
vibse? 
nave 


bj 


Copper, 
2iggest pro ducer, is 
output by its U 
12°, starting in the 
The ait) 
about 3 800 tons a montn 
Union Miniere du Haut Ka- 
tanga reported to have re- 
duced output by around 10 
from its Belgian Congo mines, 
equal to about 2,300 
monthly. 
These 
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further 
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Altoge ns an- 
nounced in the U. S. amount to 
‘about 11,900 tons monthly. 
isome extent, this is offset by 
‘new production coming on the 
market from new mines. 
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Ontario Staking 


Off 36% in Year 


Ontario 
down some 36% in the first 
months from the same period la 
year, figures from the department 
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ERNEST W. McBRIDE ROBERT E. E. COSTELLO 


RALPH £. HAYES 


| of mines show, 


backs. But buying dries up quickly as general market moves into | | ‘There were 


a broad, sharp decline at mid-week. 

U.S. custom smelters raise their price from 25c to 25'%4c lb., 
London prices flip forward Ic lb. and Belgian Congo prices also 
move up slightly. 


D. W. Ambridge, Abitibi 
appolniments, effective immediately 


29,759 claims re- President, Power & Paper Company, Iimited, 

‘corded in t! he pe riod this year 

»| compared with 46,629 in the same 
11 months of 195 6. 


Recordings in November fel! to 


announces the following 


Ernest W. McBride, Vice-President! 


Robert E. E. Costello, Manager of Manvfactur 


(Manufacturing 


ng (Pulp and Board); 





4. SOUTHWELL DR. R. S$. 


Appointment of BR. J. Southwell, president of Canadian Resins and Chemicals Lim- 
ited, as a vice-president of Carbide Chemicals Company and alse of Bakelite Com- 
pany is announced, effective January 1, 1958. Both companies are divisions of 
Union Carbide Canada Lid. 

Dr. R. S. Jane, president of Shawinigan Chemicals Limited, has begn elected president 
of Canadien Resins, replacing Mr. Southwell, whe remains a director. The company 
Is owned jointly by Showinigon Chemicals Limited ond Union Carbide Canada, Ltd. 
Nomed president and a director of Canadian Resins in March, 1956, Mr. Southwell 
joined the company in 1948 as sales manager, following 13 years’ association with 
Union Carbide Corporation in the United States. 


JANE 





VISION IMPORTANT 
IN CANADIAN STOCKS 


To know what is ssepemag & in the stock market is necessary. 
To know wees has happen rative. But to know what 
is likely to happen—to look ‘ghee —is vision ... and vision 
often spelis the difference between buying or hold stocks 
destined to go up in price, and those which are headed down. 


Vision in the market however, not only looks ahead, it 
looks all around. It relates economic, political, speculative 
and investment trends, to late developments in mining, 
oil, and industry — senses the relationship of what has 
happened and what is taking place, to what will happen 
tomorrow. 


HELPED IN URANIUMS: This faculty is a of The Cana- 

dian Forecaster and enabled us to see what the uraniums 

- ht possibly encounter—why we said — short and 

jum term profits in ee even though the uran- 

lame index was moving up at the time... enabling clients 

to move out of long term oaelliene before the group was 
carried disastrous lows a few weeks later. 


SAME STORY ACROSS BOARD: When INTERNATIONAL 
NI was near = we said a change of course would 
be necessitated b events — take profits in the 

and other ae when available. In oil, this 
t enabled clients to move he - a * over 
te HOME “A” WEST 
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Our vision, based on a thorough study of 
current events and. tren 
important turns during 
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Campbell Chibougamau flips up from $5.20 to $5.65, but slides 
off later to $5.05. Another Chibougamau issue, Opemiska bounces | 


from $6.40 to $6.75, falling back to $640 in general weakness. | 
Higher-priced seniors also brieily higher only 


to retrace their 


paths, with International Nickel up to $71% from $69% at one 
point. Inco eases at mid-week to $685. 


Golds provide most of the brightness as other sections of the 
mining board slide off to lower levels. 

Consolidated Discovery moves higher to $2.45 from $2.33, 
settles at $2.35. Taurcanis Mines, developing a gold prospect in 
the Yellowknife area, also firm at 42c compared with 40c recently. 
Discovery shares with others in financing Taurcanis. 


Brunswick Mining & Smelting skids to low of $2.60 from | 


a recent $3.60 as company closes its 100-ton pilot mill, plans to 


decide on production early in new year. 


$2.80. 


Brunswick settles at 





Britannia Mine Assistance 
Key to Industry Aid Plan? 


OTTAWA (Staff)—Two con- 
ditions séem to be established 
for getting government assist- 
ance to keep a private company 
operating through this winter 
of feared unemployment. They 
were outlined by Justice Min- 
ister Fulton, when he announc- 
ed the plans of Ottawa and the 
B. C. government for subsid- 


izing limited operations at the. 


Britannia Mine of the Howe 
Sound Co. Here they are: 


—Loss of a job must also. 


Liberal Minister of Fisheries, 
living accommodation. If the. 


mean loss of a house or other 


Britannia mine closed down 
now, as it would certainly do 
on any straight calculation of 
profit and loss, the 700 workers 
would be thrown out of a job, 
“With very little prospect of 
getting another,” said Mr. Ful- 
ton, and they. would also be 


| left without anywhere to live. 





Prospectors 
Convention 


March 9-12 


The 26th annual meeting and 


‘| convention of the Prospectors & 


Developers Association will be 
held March 9-12 in the Royal 
York Hotel, Toronto, the associa- 
tion announces. 

It will be a joint convention 
with the Geological Association 
of Canada and the Mineralogical 
Association of Canada. 

Dr. Walter Tovell, curator of 
geology, Royal Ontario Museum, 


program now being planned, he 

says. 
It will be the 11th annual meet- 
Geological 








The living accommodation at 
the copper mine is supplied by 
the company. 

—Both the workers and the 
management must contribute to 
keep operations going at a loss. 
In the Britannia case, they have 
been doing so. The company 
has lost between $60,000 and 
$80,000 a month for several 
months past; and the men have 
been taking lower pay. 

Early proposals, first advanc- 
ed by James Sinclair, former 


envisaged a subsidy tied to the 
price of copper. 

This course has not been fol- 
lowed. The promise of $20,000 
a month from the Dominion 
and B. C. governments (split 
80-20) is for a fixed period of 
six months. It will keep just 
over half the full 700 labor force 
at work, together with the los- 
ses which the company has 
agreed to go on bearing, and the 
men’s acceptance of lower pay. 

It is hoped to work out ar- 
rangements whereby the 300- 
350 workers for whom jobs can- 
not be continued will at least 
be allowed to stay in their com- 
pany-owned homes for the 
winter. 

The conditions 


two were 


& | emphasized when Opposition 


members asked why similar ar- 
rangements could not be made 
for unemployed automobile 
workers in Windsor. But Pub- 
lic Works Minister Green has 
announced that CMHC will not 
expel unemployed workers 
from their homes. 


$6 MILLION ASKED 
The 1958 national campaign ob- 
jective of the Canadian Red Cross 
Society will be $6,232,099. This is 
an increase of $24,822 or 0.39% 
above the 1957 objective. 
Provincial objectives are: 
Alberta, $539,700; B. C. $716,100; 
Man., $433,100; N.B. $150,800; 
Nfld., $93,500; N.S. $219,400; 
Ont, $2,464,699; P.E.I, $31,200; 
a $1,243,500; Sask., $340,- 





11,555 from 2,72! 
vember last year 


Of 13 


mining divisions, 
| two, Patricia-Kowkash and Por- 
| cupine, show gains In the period 
over last year. 


9 claims in No- 


Since 1956 Mr 
Mr 


McBride has been manager 
oO! ily 
Costello and Mr. 


for the same period. 


ofa Newsprint. F 


Hoyes heve been assistant managers of Pulp and Board, 


Ralph E. Hayes, Manager of Manufacturing (Newsprin! 


ne Paper 


and Pulp and Board mills. 
and Newsprint mills 
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SPECIAL ADVANCE OFFER! 








The Financial Post Corporation Service 


1957 DIVIDEND RECORD 


The valuable annual edition of The Financial Post Corporation Service Dividend Record will 
be published the middle of January, 1958. This Record gives complete information on divi- 
dends paid by Canadian public companies in 1957. An example follows: 


Record 


Date 


Amount Payable 
or Paid 
impertea]l Bank of Canads 
Common ($10) Rate $1.40 pa @ 
06.35 ... Feb 1/57 Dec 3l-xd 27 
035 ... May 1/57 Mar 30-xd 27 
0.35 Aug 1/57 June 2-xd 26 
0.35 ... Nov 1/57 Sept 30-xd 26 
0.30 ext Dec 2/57 Oct 3l-xd 29 
Paid: 1956—$1.40 + 0.30; 
1955—§1.20 + 0.40 


Individual Copies — Individual copies of this useful permanent record of 1957 
1957, at a special pre- “publication rate of $1.50 per copy 
31, 1957, the regular rate of $2.00 for 


be ordered prior to Dec. 31, 
copy and 50 cents for each additional copy. After Dec. : 
one copy and 50 cents for each additional] copy will apply. 


dividends may 
for one 


Year-Round Service— For those who require continuous dividend information, The Financial 
Post Corporation Service Dividend Record may be secured on a service basis at the moderate 
rate of $20.00 a year. This rate brings you a card each week givin g new dividends declared 
and at the first of each month a cumulative booklet bringing al] announcements to date into 
the one place. If you subscribe before the end of 1957 you will receive one copy of the 1957 


annual edition as part of your service and may secure extra cop! 
special pre-publication rate, to subscribers only, of 35c each. 


»s of that edition at the 


Send in your order now for the copies you will need of this Record. It will help materially in calculating 


income tax returns and be a valuable record to retain for future use. 


ORDER FORM 


The Financial Post Corporation Service, 
481 University Ave., Toronto 2. 


(1) Please enter my subscription for the Dividend Service for one year 
extra copies of 


at the rate of $20 per year, and send me .... 
subscribers’ specia] pre-publication rate of 35 cents per copy. 


(2) Please send me. . 


SE vec ws 
from Jan. 1, 1958, 


the 1957 annual edition at the 
I enclose cheque for $ 


. copies of the 1957 annual edition only at the special pre-publica- 


tion rate to nonsubscribers of $1.50 for one copy and 50 cents for each additional copy. 


enclose cheque for $........ 


Name eevee e eee eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeeaeeeeeeereeaeeneee 


Address PSS HSHOSSHOSHSSSEHOSHSHHHSEHHHOHOHHSHSSHESHSHSHSHLESHSOOHESEOOE 
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To Probe By FRANK KAPLAN 


h | Looking for a yardstick to 
Was Sa eS help measure the potential of 
Canada’s new uranium mining 
The Aconic case is shaping up industry? 
as one to watch. Clifford ‘ 
Butler, former Aconic Mining 
Cerp. official has been charged 
under a rarely-used section of 
the revised Crimina! Code that 
covers “wash sales.” 


So far, most evaluation has 
been based on estimates made 
when the mines were raising 
money for plant construction. 


Now some hard facts based 
on operating experience are 
rapidly becoming available. 
permitting more careful in- 
vestment calculations. Officers 


This section has never been 
interpreted, say lawyers famil- 
iar with the securities industry, 


and the court's decision will be of uranium mines are showing 
studied closely. commendable awareness of 
Butler is charged with fraud problems faced by investors 
and with unlawfully using the and are making early reports 
facilities of the Toronto Stock | on operating results. 
Exchange to “effect a transac-| An Fp study of the factors 
tion in a stock without bene- | behind the slump in’ uranium 
ficial change in ownership; tO) stocks (FP Dec 14) showed 
wit from his own account at that sharec of the more estab- 
Davidson and Co., traded 100/jisheq producers were down 
shares of Aconic to his Own! 49% to 47% from their highs 
account at Norris, Adams.” of the year while producers-to- 
This trading without an actual' be showed losses as high as 
change in ownership is known! 70%. 
in financial circles as “wash 
sales.” Butler was released on 
$50,000 bail when he appeared 
in Magistrates Court in Toronto. 


For example, Gunnar Mines, 
pioneer in uranium investment 
interest, showed a drop of 45% 
| Pronto Uranium, first of the 

Shares of Aconic Mining were | Blind River area producers was 
suspended by the Toronto Stock | down about 47% from its high. 
Exchange Sept. 20 with the On the other hand, mines 
stock previously dropping/which are still in the develop- 
sharply on Aug. 6 from better' ment or very early production 
than $11 to $1. When suspended, | stages have had even sharper 
Aconic shares were trading at declines. Consolidated Denison, 
$1.38, At mid-week the shares|for example, was down 57% 
were quoted at 50c-55c on the! from its high. Stamrock and 
over-the-counter market. 'Can-Met, 67°. 
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The Cumco Corporation Limited 
Suite 207, 330 Bay Street = R a i 
Toronto, Canada 
Dear Sirs: | 

Please send me without obligation on my part, full information 
on Monpre Mining Company Limited. together with the pamphlets 
and brochures as checked off in the margin. 
Check here: 

1, The Iron Industry of Canada 

2. Abreast the Market. 


3. Up-to-date information on ................... , 
(fill in name of mining or oil company) 











Name eee . . . eeeeeeeeeeeeeee ee eee eeaee 


NOTE: Brochures are , 
being prepared in Address 
limited number. To 
evold disappointment 
eet promptiy. 


‘eeeeer eseeeeeaeee.¢@ © 


City/Town Telephone.... 
PLEASE WRITE OR PRINT PLAINLY 
rP 








sional investors and analysts in 


amount of money generated by 
|a mine over the life of its g0v- » pape 
‘ernment contract after paying ) tures 


Aconie Cae = =[Jrqaniums Need Fresh 


Hiow Some lUraniums 


Bicroft Prente ’ Coens Dennisen 


201 .895,00C 


- 


Contract 

Tens dary 

Recovery per ‘or 

Opereting cost, ton .. 

Op. profit contract perio 

Add cash ‘rom weorronts . 

Less: Debt 

Est. overrun 

Cash flew 

Cash flow per shore .. 

Recent morte! price 

MOTE. Cotcwletions essume ¢ warrants exe ed ecome tones 

oretuyuction individwot memes shewid Get be comoored dire 
Colcutetions besed eniy en published information ond es! mote: 


"FP estimete, includes possible edditiese! cortre * 
Wy } 


w~- OO Od & 


a 


- 


“- “+ we  & ee we Oe 


Tinchvdes orig: ne! debt end indiceted expend 'wres te es fed 


The major questions facing|may be exerc! 
investors remain the same as be profitable 
when only prospectus figures | holder to 
were available: How to cal-' when he can 
culate cheaper on tl 

(1) Worth of uranium shares the other hand. 
based on earnings over the life are not exercised 
of the five-year contracts guar- fewer shares 
anteeing a market with the earnings 
government Othe: 

2) What value should be suggest be kept 
given the shares on the basis of cline 
indicated demand for Canada’s 
uranium 

Investment analysts say that 
these two points cannot. be 
separated. Results achieved 
under the five-year contracts 
will indicate strength and weak- 
nesses of individual companies 
under highly-competitive mar- 
kets expected after 1962-63. 

More information is available 
to investors than last spring 
when analysts attempted to 
measure the merits of individ- 
ual issues. 

The methods followed then 
(FP, March 16) can be used 
today, say analysts. If the in-| 
vestor stays with available pub- | 
lished information on actual) 
results at the mine, the calcula- | 
tions should be more reliable, 
however. | 

Commented one uranium | 
share analvst. | 

“An experienced mining engi- | 


reserves. 
shnould make cert 
ore is avallabl. 
ernment cont! 
beyond the 
should be looked fi 
to have a long Iiife 
-——Underground mining prob- 
lems, In the case of the Blind 
River area, mining technique 
new to Canada are pene 
plied, Difficulty 
can raise cost: The t 
—The spread between costs to obtain 
and income. This is an indica- and make the 





‘neer has a hard job judging 


future costs and income. The! 


\individual investor shouldn't | 
‘attempt to measure .such im-| 


portant points. He should stick} 


‘to results, not anticipations. | 
' Such an approach will keep him 
‘on a reasonably safe and con- 


servative level.” 
One approach used by profes- 


trying to assess uranium shares 
is a study of cash flow — the 


off debt and operating costs. ; duchon 


‘Many analysts maintain that | Hssues to 





: operating profits of individual 


With inexpensive Kwik- Roll Con- One man can assemble an efjicie) 
vevor parts and a hand wrench... gravily conveyor in minutes 


Aecemble It Yourcelf 
th Minutes! 


MHS KWIK-ROLL CONVEYOR 


Here's a low-cost way to speed handling of bags, 
boxes, cartons, paris—reduce costs in assembly, 
shipping and warehousing operations 


With MHS Kwik-Roll Conveyor and a hand 
wrench, you can assemble your own gravity con- 
vevor in a matter of minutes. No outside labor 
charges, no special engineering required, 


Exclusive features make assembly quick and 
easy. Steel frames pre-punched to belt together; 
rollers spring into place; supports clip on to side 
rail for easy positioning. 

Kwik-Roll Conveyors are available in standard 
5’ and 10’ straight sections, 45° and 90° curved 
sections—in 12”, 16", 20” and 24” widths and 
roller spacings in any 4” multiple—120 lb. per 
foot capacity. Furnished complete with cadmium 
plated hardware and assembly instructions. 


For full information on Kwik-Roll 
Conveyors, write for free bulletin. 


Canadien 
Mechanical Handling Systems Ltd., 
3010 Marentette Ave., Windsor, Ontaric 


Seles Offices: Terente, Hemilten, Mentree! 


DISTRIBUTORSHIPS AVAILABLE—/or Kwik-Roll 
Conveyors, leading to full MHS line. Call or write for details. 


/uranium shares are at attrac- 
itive levels when they sell close 


_tract. Any future uranium might 
‘have beyond the contract is be- | 


to their cash flow per share. , 1erS, 

The theory is that an investor 
at this level is paying only for 
the five-year government con- 





ing bought for nothing. 
The investing public is acutely | 


‘aware of the uncertainties sur- 


rounding the future of uranium. 
Doubt over the period after 
1962-63 and to about 1970 prob- 
ably is the major factor behind | 
the drop in uranium. shares| 
since April. 

But by trying to analyze cash 
flow and examining costs and 


mines, it is possible for the in- 
'vestor to obtain some indication 
of how a mine might stand up 
‘in a highly-competitive post- 
contract period and under much 
lower prices for uranium, 

The table illustrates how an 
investor might approach uran- 
ium shares. It is prepared by 
FP from published information 
which has been available to any | 
regular reader. Four of the | 
Mines—Algom, Bicroft, Pronto 
'and Gunnar—have been in pro- 
' duction for a long enough period 
|to be able to report some con-| 
crete results. 

Consolidated Denison only re- 
| cently started. production and is 
'not expected to achieve capac- 

ity operations until late spring 
| of 1958. It is included because 
of the widespread interest in 
| this major property as a result 
of some sharp market price set- 
| backs in recent weeks. Calcula- 
'tions are based on statements 
| made recently (FP, Dec, 14) by 
company officials: and estimates 
| published earlier this year. 

Calculations for the four bet- 
_ ter-established producers are on 
/a conservative basis. For exam- 
|ple, interest charged currently 
| would be reduced as debt is re- 

duced. Pattern in operations 
has been a reduction in costs 
and’ better recoveries as plants 
function more smoothly. No 
allowance has been made for 
these trends. 

It is also assumed that all 
warrants will be exercised. This 
may not necessarily occur. For 
example, Pronto at $4 on the 
stock market is selling below 
the $5 price at which warrants 




















CORBY INCOME 


Net income of H. Corby Distil- 
lery Ltd. in the first quarter of the 
\fiscal‘year, which ended Nov. 30, 
was about the same as a year ago. 
Consolidated net profit for the 
quarter a year ago was $598,371 or 
54c a share. 
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eredien Motere’a Electronics limited. « ew Ceredien compery, bar comp ected 
negotction of @ long-term egreemen! with Metorele inc., Cheoge, wenelecturers of 
OmmMunicohens ond electron equipment and ene of the world s foremost desigrers 
» the freid ef c:ob: ie portebie ond mxcreweve commen <cotrons 


The sew compony hos been ergenized and is controlled by Corediens The Diretters 
of Cenedion Motorola Electronics Limited ere &. M. Brophy, L. C. Sennyeestic. 8. H, 
Rieger ond —. M. Auger of Torentc, end Dr. D. E. Noble, Executive Vice-President, 
Motorola inc., Chicoge. Mr. Brophy, whe wos formerly boerd choirmen of Regers 
Mojesthc Electronecs Limited and president of Philips Conodien induttriel Development 
Company Limited s President of the rew oOmpanry 5 > Petersen ftormerty pres: 
dent 6f Regers Mavestic Electronus limited. hos been eppowrted Vice-President 
Soles), ond Mr. E. M. Auger is Secretory. Treasure 


~enadian Motorola Electronics | ed «+ be the . sredion firm whore 
operations care devoted sole'y "© (odo Communicate New Premises 
for the compony ore now being onstructed in North | Unt ‘hey Gre com 


Dieted ear y "the cew yeor '»e rm « ease i1epoce 





TRANS EMPIRE OILS LTD, 

; purchi 2.3 sinking. fund 

: ries A, 5% 
RB 

¢ amount 

outstanding 

$675,000 respec- 


Pm 


a MacMillan & Bloedel Lid. had 
53 o0a y 589 ‘ is>* \ IATes and 5 959 . 
. > 20 949 & a¢ bA «? A oe outstanding as 


at Nov 30 
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‘MINING INVESTMENTS 


Prices Hit Placer Interests 


Lower base metal prices and) 


a drop in gold recovery have re- 
duced revenues and earnings of 
Placer Development subsidiar- 
ies and associated corapanies, an 
interim report to shareholders 
discloses. 
Pate Consolidated Gold 
had estimated net 
profit of $950,000 equal to 27c 
a share in the nine - month 
period to Sept. 30 this year, 
down 55% from net profit of 
$2,090,000 equal to 60c per 
share in the same 1956 period. 


Canadian Exploration, a whol- 
ly owned Placer subsidiary, had 
an estimated net profit of $600,- 
000 in the six months ended 


Oct. 31 this year, a decline of 
around 51% from net profit of | 


$1,239,800 in the 

months last year. 
The company milled a greater 

tonnage of lead and zinc ore but 


same six 


grade of both declined from the) 


similar 1956 period. Average 
lead grade was 1.27% as against 
1.77%, while zinc averaged 
3.75% compared with 4.14%. 


pnet profit of $73,493 equal to 
|1.3c per share for the quarter 
ending Sept. 30 this year, down 
about 83% from net profit of 
$445,059 in the same period last 
year. 

Net profit for the year to date 
covering seven months of opera- 
tions, is $389,473 compared with 
$2,706,907 for nine months last 
year. The Opemiska | 
closed down for the 
| months this year ‘becau 
'late-1956 fire. 
| The company received 2 
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Yardage dredged in the 3rd| Production of lead-zinc con-|ib. for copper in the | 
quarter declined to 6.1 million | Cemtrates amounted to 15,155)| smelter settlement, according to 
from 7.1 million in the same tons, down from 15,700 tons in | the repor,.. 
quarter last year, while recov-| the six months of last year. | Milling rate averaged 784 tons 

J, P. 8. WADSWORTH ‘ery dropped to 28,402 fine oz. Tonnage of tungsten ore mill- | daily in the latest quarter, be 
general maneger of The Canadian Bank | gold from 53,949 oz. Production ed was 90,045 compared with low average because of a hoist- 


ef Commerce, whose election os @ vice-| value was $994,070 compared | 199,046 while average content |ing accident in August. Grade 


president end © directer of Me bent is | with $1.8 million. | dropped from .65% to 64%.lof ore also declined to 3.73% 
Sanpeneen. | Unit output was 48,911 down | copper, 0.04 oz. gold and 0.50 oz. 
= a 9 thes. 9-Meos. 


1957 1946 from 59 184. 
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CONSOLIDATED 


mon shares outstanding. 


PAPER 
CORP. Nov. 30 had 5,132,664 com- | 


(| Net profit 


Yardage 18,512,000 
Oz. fine geoid 78,216 
Velwe {et $35 U.S. 

per oz.) ; , $ 5,420,065 
$ 2,090,000 
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All-Canedian Designers and Manufacturers of: 
MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 


Sales and Engineering Offices 
7000 Pork Avenue, Montrea!t 


20,542,000 | 
154,859 | 








6-Mes 

te Oc. 31 
1956 

2791 499 

$ 2,638,900 


Dry tens milled .. 
Operating profit .. 


Expieration 230,000 51,800 | 


W rite-offs 680, 500 


Texes eee eee , 666,800 j 


Est. not profit .... 1,239,800 


Bulolo Gold Dredging reports 
a decline in production to $284,- 


305 in three months ended Aug. | 
31 this year from $309,330 in the | 


same period last year. 

Two dredges were operating 
in the three-month period last 
year, only one this year. 

There were 1.2 million yd. 


silver per ton, from 4.49°, cop- 
per in the 3rd quarter last year 

Production of concentrates 
amounted to 10,136.5 tons aver- 
aging 24.18% copper compared 
with 11,273.49 tons averaging 
25.43% copper. 

Operating costs were slightly 
lower at $7.80 a ton, 33c lower 
than the previous quarter and 
3lc below the same period last 
'year. This drop was due to a re- 


‘duction in underground devel- 


‘opment and mining costs. 
Total costs per Ib. of copper 


, 
‘production was 20c, down from 


dredged in the latest quarter 4S/2ic in 3rd quarter of 1956 but 


against 2.1 million yd. in the 
same period of 1956. 
Recovery of gold was 8,123 


fine oz., down from 8,838 fine oz. | 


Recovery for the 1957 period in- 
cludes 2,492 oz. valued at $87,- 
220 (U. S.), 
cleanups of two dredges no long- 
er operating. 

Coronet Oil Co., wholly own- 
ed by Placer, had net produc- 
tion of 227,825 bbl. of oil in the 


six months to Oct. 31, 1957. Ap-| 


proximate total value of oil out- 
put was $711,052. 

Production in the three 
months ended Oct. 31 was 99,- 
789 bbl. value at about $310,762. 

These figures include the 
overriding royalty interest of 


Placer in production of Coronet 


obtained from; An addition to the concentra- | 


‘3c higher than the 2nd quarter 
this vear, caused by the decline 
in ore grade. 

Plant construction reached 
record levels in the quarter, ac- 
cording to the report. 


tor, required for the planned in- 
crease in milling rate, has been 
closed in and interior construc- 
tion is under way 


3rd Wd 
Quarter Ovorter 
1957 1956 
Tone milled . ee ’ 71 10) 
Gross production .. : $2,287,401 
Operating profit . $1,137,934 
Mase. revenue .. 
Write-offs 
Adjustment* 
Net profit De 
Cap. expenditures . 1,146,964 373.65) 
"Adjustment in price of copper produced in pre 
vious periods This procedure for recording 
outstanding copper settiements was changed in 
1956 


235,468 
457,407 
445,059 


* 7. . 


What te 
watch for 
in 1958... 


Watch for (and use) the most effective and economical way to reach 


from its Andector field leases. 


. 7 + 





69 Eglinton Ave. Eosty Toronte Canada’s biggest buyers. 


| Campbell Chib. 
re Opemiska Net |Prepares Cedar Bay 
Off in 3rd Qtr. | Campbell Chibougamau Mines 

Lower copper prices have cut | Plans to place its Cedar Bay 
many HE acetie w Santer Ton dull vate earty cart wr ve fields. When you advertise in The Post, you reach and influence Canada’s 
a quarterly report to sharehold- | the company announces. 
ers discloses. _ Cedar Bay ore will be treated | 

One of Canada’s highest-grade|>y Campbell's 1,700-ton mill | 
operators, Opemiska reports a|Which has been treating ore 

| from the company’s Merrill Is- 
‘land mine since mid-1955. 

A four-compartment shaft 
and headframe at Cedar Bay 
will be completed by the first of 
1958, the company says. 

An improvement in gold con- 
tent is indicated by recent drill- 
ing. Twenty drill holes have 
given an average grade of 0.226 
oz. gold and 2.42% copper per | 
ton. | 

Gold content had been prev-| 
iously estimated at around 0.100 
oz. per ton for Cedar Bay. | 

The indication of higher gold 
grade brightens the Campbell | 
picture at a time when lower. 
copper prices have sharply re-| 
duced earnings. 

Reserves at Cedar Bay have 
been estimated by the company 
at 1.2 million tons of 1.85% cop- | 
per, 0.100 oz. gold and 0.60 oz.) 
silver to the 650-ft. level, with 
additional probable reserves of 
316,000 tons of the same grade | 
from 650-ft. to 900-ft. levels. 

A new jaw crusher, which has | 
rated capacity of 250 tons per! 
hr., has been installed at the| 
1,990-ft. level to service the| 
newly developed levels between | 
1,000 and 1,900 ft. at the main 
shaft en Merrill Island. 


Blame Gold Price 
In 51% Decline 


Preston Earnings 


Preston East Dome Mines had 
an estimated net profit of $96,172 
in the 10 months ended Oct. 31 
this year, down 51% from net! 
profit of $196,129 in the same| 
period last year. 


Gross revenue from production 
amounted to $2,075,185 compared | 
with $2,192,538 in the 1956 per- 
iod. The revenue this year con- 
tains an estimated $166,000 in 
cost-aid. 

A slightly lower operating cost 
was offset by lower mint prices 
for gold. Average mint price was 
$33.49 per oz. gold as against 
$34.58 per oz. in the 10 months 
last year. 

Payment of a dividend at this | 
time will not be made by the| 
company, after a review of profits | 
“yes from gold operations. | 

However, hope of greater divi- | 
INH An d R ISH dends is held out by the conipany | 
j because of its controlling interest | 

in Algom Uranium Mines, Divi- 

{ax | dends received from Algom will | 
., ait a8 | be reflected in Preston dividends, 

officials say. | 

Acquisition of one million Al- | 

shares in exchange for 2,330.,- | 

Preston shares was the only | 
change in the company’s portfolio 
during the period. 


ond Works: 


The Financial Post is read by influential executives across the nation... 
bLLE, PQ. 


men who buy or influence buying for their companies in widely diversified 


biggest buyers. 


‘ av, ae... 
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In the year ahead, Post editors will present the week-by-week picture of 





fast-moving business across Canada. They will develop authoritative re- 
ports on Canada’s major industries, on important economic areas here and 
abroad. They will provide essential reading for management men in all 


fields of business and industry. 


The following Post Feature Reports will appear during the first three 
months of 1958: . 








Refrigeration and 
Air Conditioning 


to be published January 25 
advertising forms close January 3 


with 
DUNHAM-BUSH 
. é and 
BRUNNER 


your choice 


is easy 


to be published February 8 
advertising forms close January 17 


to be published February 22 
advertising forms close January 31 


to be published March 8 


edvertising forms close February 14 


to be published March 15 
advertising forms close February 21 


to be published March 22 
advertising forms close February 28 


to be published March 29 
advertising forms close March 7 


Quebec 


on a" 


| 
ae |: 


Construction 


ireland 





B. C. Trade Fair 





Highways and High- 
way Transportation 


When you advertise in The Post, you register and emphasize the role of 
your company in the development of business and industry across Canada. 


Reserve space now for your advertising in Post Feature Reports. 


Ti. names Dunham and Bush have been 
synonymous with heating and cooling for years. 
Now that Brunner has joined Dunham-Bush we 
are able to offer you a complete line of proven 
heating, cooling and refrigeration products in- — 
cluding MADE IN CANADA compressors. 


Back of every sale of Dunham-Bush and 
Brunner equipment stands a trained sales 
engineer. He is always available to help 


481 University Avenue, Toronto 2 


The Financial Post 


CANADA'S 


1242 Peel Street, Montreal! 2 





ensure the proper selection of: heating or 


cooling, equipment. FOREMOST BUSINESS NEWSPAPER 
Information on all equipment will be gladly supplied. 
| REPRESENTATIVES 

Les Angeles 57, Duncen A. Scott & Co., 1901 West Sth Street. 
San Frencisce 4, Duncen A. Scott & Co., Sth Fleer, 85 Post St. 


BRANCH OFFICES 


New York 17, Mocleen-Hunter Publishing Corp., 347 Medison 
Ave., Oregon 9-8266; Chicege 3, Mocleon-Hunter Publishing 
Cerp., 79 West Monroe Street, Herrison 7-7890. 

Greet Britain, Mocleon-Hunter Lid., Wellington House, 125 
Strend, Londen, W.C.2. t 


DUNHAM-BUSH (ands) LIMITED 
140 WENDELL AVE., TORONTO 15, ONTARIO 


4IR CONDITIONING, REFRIGERATION, HEATING PRODUCTS AND 
ACCESSORIES : 


BRUNNER CORPORATION (CANADA). LTD. SU*SIDIARY i 
_ 











Letter from London 


by Adelphi 


You’re ‘Not Bloody Likely’ 
To Get First Night Tickets 


Despite the imminence of New Year's 
Day the people of Britain are in a cantan- 


kerous mood. 


This, of course, is basically due to the 
weather which is cold; sunless, character- 
less, snowless and misty. 

As a philosopher remarked to your 
London correspondent: “When we won the 
war we should have made the Germans 

live here, but I suppose the conscience of the world would 


7? 


have declared it too cruel 


It is probably the paucity of sunshine which makes the Brit- 
ish ill-tempered at the yuletide festive season. 

Admittedly, we can continue to play golf, since there is 
normally no snow, but the golfer is so busy blowing his nose 


and trying to putt through 
his tears that the game is 
hardly worth it. 


However, there are dis- 
tractions which take the mind 
off our troubles. 

One is the contest to get 
tickets for any night in the 
opening weeks of My Fair 
Lady. 

When Shaw first produced 
Pygmalion the great and 
embarrassing moment was 
when the Cockney flower 
girl at a society tea party 
answered “Not bloody likely” 
when a male escort asked if 
he could escort her across the 
Park. : 

I hope that the musi al 
diversion will not tamper 
with that superb moment. 

Incidentally Rex Harri- 
son, who is playing the male 
lead, is the brother of Lady 
Kilmuir who is married to 
the Lord Chancellor. 

Despite the enforced dig- 
nity of her life Lady Kilmuir 
has a twinkle in her eye 
which suggests that she 
might have done well on the 
stage if marriage had not 
claimed her at an early age. 


7. . . 


Leak Probe 
Nears End 


Everyone is glad that the 
inquest on the bank rate leak 
is nearing its end. 

The unfortunate feature of 
such an inquisition is that the 
general public, which cannot 
possibly understand the nice- 
ties of high finance, will 


» 
—_ 





probably feel that something 
shady has been going on. 

Certainly it is an undoubt- 
ed embarrassment that di- 
rectors of the Bank of Eng- 
land are also directors and 
heads of finance companies 

It might well be that the 
chairman of a finance corpo- 
ration, who is also on the 
board of the Bank of Eng- 
land, might decide solely on 
his own judgment to sell gilt 
edged. 

What then is he to do when 
in confidence he takes part in 
determining that the bank 
rate be raised? 

Is he to hold gilt edged, 
and take a loss, against his 
own judgment because 
otherwise he might be sus- 
pected of gambling on infor- 
mation secured through his 
official position? 

However, the public has 
now become bored with the 
whole affair which is prob- 
ably a good thing. 

* ¢ ° 


Ike Steals 


Headlines 

At any rate the visit of 
President Eisenhower has 
now stolen the headlines and 
the limelight 

Behind the warmth and af- 
fection in which the Presi- 
dent is held in Britain there 
is a growing criticism of a 
political system which places 
such heavy burdens on one 
man. 

The British and the French 
can be forgiven when they 
wonder if a sick man, no mat- 





PAPER — RCI Beckamine urea- 
formaldehyde resins add wet 
strength, improve the wet rub of 
starch-clay coatings, and make 
starch adhesives waterproof. 


PAINT — The full line of RCI 
surface coating resins includes 





Wallkyd pure drying alkyds and 
Wallpol polyviny! acetate emul- 
sions for superior interior finishes 
that are easy to formulate . . . 

and easy to apply. 


PLYWOOD — The wood products 
industry gets fast delivery from 
RCI on a wide range of adhesives 
... everything from Plyophen 
phenolic to Plyacien protein glues. 
PLASTICS — Countless products 

— like sport car bodies, luggage, 
fishing rods — gain i 


AT RC! — Operator checks instrument pane! 
of phenolic resin kettle in ovr Seattle plont 
Reichhold phenolic resin odhesi es ore core 
‘fully formuleted te give o waterproof bond 
in “het prened” fir plywood panel. 


ter how brave in spirit, can 
keep his mind and judgment 
uninfluenced by his physical 
condition. 

Admittedly the § Britis! 
prime minister is also under 
an almost unbearable strain 
but if Macmillan became ill, 
R. A. B. Butler would auto- 
natically take ove 
ership until such time as 
Macmillan could once more 
assume the burden 

In such conditions Butler 
would spear 
authority 

To Britons, it seems that a 
U.S. vice-president is chosen 
for his second-rate qualities 
and second-rate personality. 

Inevitably there are times 
when the second-rater turns 
out to be a winner as exem- 
plified by Harry Truman, but 
no country should rely on 
miracles 


r the lead- 


with complete 


° © P 

Now may I once more com- 
ment on the distasteful vice 
report which staggered the 
British people a few weeks 
ago. 

One of the recommenda- 
tions of the Wolfenden Com- 
mittee was that homosexual- 
ity between consenting 
parties should no longer be 
regarded as a criminal of- 
fense. 

This departure from the 
exis'ing law was so severely 
criticized that the offending 
clause has had to be dropped. 

Public clamor is not al- 
ways a good guide but there 
is a widespread feeling that 
in this case the people have 
proved wiser than the pun- 
dits. 


- 


Something 
New on TV 

We have just seen some- 
thing really new on televi- 
sion. For a long time the 
powerful Electrical Trade 
Union has been dominated 
by its Communist members 
who are in the majority. 

So the enterprising BBC 
television decided to inter- 


view non-Communist mem- 


mes ee ee 


> 


~ — See oe eng 


T. A. FENN 


of the Canada Life Assurance 
Co., has been elected president, 
Life Underwriters Association 
of Toronto, for the coming year. 


ee ee 


bers of the Union about 
methods by which the Co 
munists keep their control 

To avoid reprisals it was 
decided inal ine camera 
would not show the faces of 
the men interviewed We 
see their hands 
and clothes. and heard their 
Voices. 


did. however 


The next day the Commu- 
nist newspaper “The Dail, 
Worker” screamed to high 
heaven that this was persecu- 
t1on. 

Where. it asked. was the 
vaunted freedom of the indi- 
vidual? What had become of 
British liberty? 

Apparently the Communist 
conscience was shocked that 
a man should be allowed to 
speak without revealing his 
face and, therefore, his iden- 
tity. 

There I must end the story 
but if anything really hap- 
pens you will no doubt hear 
about it. 

* “ ‘ 

[ am sorry that this week 
report from London is so full 
of shadow 

It is not even possible LO 
turn for cheerfulness to the 
Stock Market. Shell, Triad, 
Van Tor, BP and Burma 
ought to be named amalga- 
mated sinkers or, if you pre- 
fer, stinkers. 

How grateful I am to a 
wise Montreal friend of mine 
who put me into a share two 
years ago which was then 
standing at $25. And what Is 
it today? The answer is $25. 


Everywhere yeu teek — Fir plywood 
bonded with phenolic resia odhesives odds ex- 
tra rigidity ot low cost in new home sheath 
ing. Plywood menufectwrers count on RC! for 


technical help in developing superior gives. 








“It’s time we got our heads 





“Oh-are they in it?” 

“Take distribution . . . too much horse and buggy in our 
operation. Maybe we should ship more stuff by air.” 
“Costs the earth, doesn’t it?” 

“Not necessarily-we might make an overall saving.” 
“How.come?” 


“We'd get faster turnover. We could cut inventory at most of 
the depots. Save on warehousing, insurance, packing.” 


&<¢’ ~ ° *) 
“Sounds logical-in theory. Do we have figures on all this?” 
“Some-but what we need is a thorough survey of 

the whole set-up, a look at a// the factors.” 

“Pll go along with that. Let's get something started- 

first thing in the morning.” 


eee x 
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e Paper, pain, plastic and wood produc ts. Some- 
where in your production, too, RCI fits right into the 
picture. Or should soon! We think so because RCI 
offers a list of top quality resins and basic chemicals. 
A list that’s growing all the time. These materials are 
available for fast delivery by truck or rail... in quan- 
tities to suit your needs. 


Take just one example...phenol. Asa leading supplier 
of phenolic resins, we've used a lot of phenol for years. 


“reative Chemistry . .. 
Your Pertner 
in Progress 


December 21, 1957 


THE FINANCIAL POST 


out of the sand!” 


it may be that an investigation into your 
distribution costs would show advantages 
in using Air Freight. So many factors are 
involved that simple comparison of freight 
charges seldom tells the whole story. Your 
TCA Air Freight representative will gladly 
help you evalu&te your problem. Call your 
TCA Office. 


TRANS-CANADA AiR LINES 


AIR 
FREIGHT 
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Today we make it ourselves. And sell it, too. As a 
customer for our phenol you benefit from both fast 
service and the careful control we exercise in manufac- 
turing this versatile chemical. We have to be careful 
... to protect the uniformity of our own resins. 


Next time you have a supply problem (or a techni- 
cal probler..', take a look at RCI. See where our pro- 
duction can fit into your picture with fast delivery on 
any of the quality-controlled materials listed below, 


REICHHOLD 


Phenol + Formaldehyde » Glycerine « Phthalic Anhydride + Maleic Anhydride 
~ Sodium Sulfite © Pentaerythritol © Pentachlorophenol + Sulfuric Acid 
REICHHOLD CHEMICALS (CANADA), LTD. - 1919 Wises Ave., (Westen), Torente 15, Gntarie 
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